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STANLEY W, CUMMINGSG II SAND RIDGE BANK

IERESA A, CUMMINGS 2611 HIGHWAY AVENUE
HIGHLAND, IN 46322

4300 W, 51ST AVENUE
GRIFFIIH. IN 46319
MORTGAGER

MORTOAGOR
*1* includes each mortgagor above, *You" means the mortgages, its successors and assigns.

\ REAL ESTATE MORTGAGE: For valus received, |, \ : Wi ' AOEMAINL
W) , mongm, grant ond convey 0 you on ,_g&ﬂ%%_lﬁﬂ% , the
§~ real estate descr slow 8 ghts, sasements, sppurtenances, rents, leases and existing and future improvements and fixtures that may
} now or at snytime ln the future be part of the property (all called the *property”).
(% PROPERTY ADDRESS: __4300 W, S51ST AVENUE . '
troet)
FEITH '
GRI - Indiana 46319 _—
LEGAL DESCRIPTION:

TICOR TITLE 1S URANCE

THE SOUTH 1/2 OF THE FOLLOWING DESCRIBED PARCEL OF LAND: PART OF THE NORTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 8 WEST OF THE 2ND PRINCIPAL
MERIDIAN DESCRIBED AS: COMMENCING AT THE SOUTHEAST CORNER OF SAID TRACT; THENCE WEST

8 RODS; THENCE NORTH 80 RODS TO THE NORTH LINE OF SAID TRACT; THENCE EAST 8 RODS;
THENCE SOUTH 80 RODS TO THE PLACE OF BEGINNING, IN LAKE COUNTY, INDIANA.

112L9096

Document 1s
NOT OFFICIAL'
tocated In_LAKE

TITLE: | covenant and warrant titls to the prport ® opt
asssessments not yet due and

&CURED DEBT: This mortgage secures-repayment-ofthe secured debt.and performance of the cover
in this mortgage and ny other document incorporated herein. Secured debt, 8s used In this | maf
sny time ows you under this mortgage, the instrument or agreement describod below, any renewal, refir
of such instrument or agreement, If applicable, the future advances described bel

The secured debt is evidenced by (describe the instrument or agreament secured by this mortgage and tt

=5718-1 DATED: SEPIFVEER 1
JUNTTL MATURTT

The abovs obligation (s due and payable on __SEPTEMBER 24722011 It not paid earlier,
orfiount of FIFTEEN

The total unpaid balance secured by this mortpage at any.nhatiie sholl not exceed a maximum princl)

Yk kkkhhhhhkhkhFSRRRRRE (i (8 15, 000,00 ), plus interest

s mortgage or to perform any

DIV
30 divis

; .

TNGIGN

Crown Coint, i 2

and all other amounts interest, advanced under the /terms-of this mortgage to protect the escurit
of the covenants and nts contained in this mortgage.
1R Future Advances: bt is sscured even though ail or part of.it may not yet be 4 re advances are contemplated
and will be made | Ith the terms of the nota orinsn agreement evidancing t.
X Variable Rate: The sbligation secured by this mortgage may var ms of that obligation,
[JA copy of t gre t containing the terms under which the intérest re y vary ls attached to this mortgage and
mads a part hereof.
RIDERS:  [JCommerclal [J 0O

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, In any instruments evidencing
the secured debt and in any riders described above and signed by me. | lcknowlodgn receipt of a copy of this mortgage.

X St ) Cuarns

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE NVETRTY . County ss:
On this 19TH dey of__SEPTEMBER, 1996 i, before me, A_NOTARY PUBLIC
IN AND FOR SAID COUNTY , personally appeared hW' A I

2. and lcknqwbdoaq the exect':tlon of the foregoing instrument,
B L .. . C/ ” ‘

My commission expires: 04/15/98

WY g

[ County, Indlmgb/

g
[V

This instrument was prepared by: (i ; . o : ’ RSN s
e el T ioage 10122 INDIANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due, Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first 10 any amounts | owe you on the secured debt exclusive of interest of principal, second, to interast and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce of excuse._gny subsequently scheduled payment
until the secured debt is paid in full, —

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease plvmonts.fground rents, and other charges relating to the
property when due. You may require me to provide to you coples of all notices that such ‘smaunts sre”due and the receipts evidencing my
payments. | will defend title to the pvogmv against any claims that would impair the lien of .this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or moterjnlo\ to imprgve or maintain the property,

NN .
3. Insurance. | will kesp the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include »
standard mortgage clause In your favor. You will be named as loss payes or as the insured on any such insurance policy. Any insurance
procesds may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require
mortgage insurance, | agree to maintain such insurance for as long as you require,

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

8. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgsge or In any
obligation secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

©. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you muvy. st your option, accelerate the maturity of the secured debt and demand immediate payment and
exercise any other remedy available to you. You may foreciose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and rotain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint s receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, sssessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to ro‘r‘;tu‘; a'nggu. mﬂdt :ny other necessary related expenses. The remaining amount of rents will then spply to payments on the secured debt as
provide venant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agresment that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other

security interest that has priority over this mortgage or any note or agresment secured thereby without your written consent. | will promptly
donvo' to vou .ny mt'“. '.rnlun from anv narenn whnes richte in the nranartyv have nrinrity over voyr riohes :

9, Leaseholds; Condominlums lo . | agree to comply with.the provisic iis mortgage is on a lessshold.
If this mortgage is on a unit | ¢ H@Wﬂ%ll Pdlorm all for the goSomnts, by-laws, or
regulations of the condominiur it development.
10. Authority of Mortgages tc M@Wn g}’?@k@%#’ this'm ¢ any other mortgage, deed of
tr'ugct, lien or other security Inf &t has priority e' is rmort 'g s YO : i duties orc m;n t:d be porfotme'..dYou tlmy
sign my name or pay any ar If ssary erformance, If any_construction on the, propeiiy is tinued or not carried on in a
unomb!‘: manner, you may do Thlﬁnﬂ(f 1&.1%@:91%13& o ﬂ.ﬁ 3 may include completing the
construction.

the Lake County Recorder!
Your failure to psrform will not preclude you from exercising any of your othier rights under the law or this mortgage.
Any amounts tn:k! by you to protect your sacurity interast w i be secured by this mortgage. Such amounts will be due on demand and will besr
interest from the date of the payment until paid in full at the Interest rate in effect from time to time on the secured debt,

l1n1|' mtlon. You may entar the property to Inspect if you give me notice beforehand. The notice must state the reasonable ceuss for your
pe X

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any
part of the property. Such procesads will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security '
agresment.

13. Walver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exerclsing any
umo?y. if | default, you do not waive your right to later consider thajevent a default if it happens again. | walive all rights of valuation and
appraisement.

14. Joint and Several Llabllity; Co-slgners; Successors and Agsigns Bound. Ail'duties under this mortgage zfe joint and several. If | sign this

mortgage but do not sign the ‘ed debt | do so only to moitgags my-interestiin the property to secure p nt of the secured debt and by
doing so, | do not agree to be ally liable on the secureddabt. l-aluc-agrea.that you and any party to rtgage may extend, modify or
make any other changes in th f mortgage or the sacured dabt withcut my consent ch ) will not relesase me from the
terms of this mortgage.

The duties and benefits of this bind and benefit tha gucsessors and assigns of

15. Notice. Unless otherwise NG t hall be given by deli it rst class mail addressed to me
at the Property Address or ar will give an y_notice to you by your address on page 1 of this

mortgage, or to any other address which you have designated,
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

18. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest In it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a benaficisl interest in the mortgagor Is sold or transferred. However, you may not demand payment'in the
above situations if it is prohibited by federal law as of the date of this mortgage. P

17. Releass. When | have paid the secured debt in full and all underlying agresments have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the relesss.

18. Severability. Any provision or clause of this mortgage or any agresment evidencing the secured debt which conflicts with applicable law will
not be effective unless that law expressly or impliedly permits variations by sgreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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