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MORTGAGE
ms MORTG‘i ~ s e, Yo e /",_.n\ P Drtnhaw Ql 1002 .
The mortgagor is NGLER AND PHYLLIS M. SPANGLE D WIFE
Document is
¢ wer'), ity Instrument is givea to -
W iiud NOT OFFICIAT! .
which is organized a sting ynder wsof THE STATE OF INDIANA » and whose address is
3204 cowvisth Aoie L) QUIBRRCITASdIIE Property of
the Lake County Recorder! '
»#FORTY 11IE THOUSAND BIGHT HUNDRED porLakd Ry AigsReNer owes Lender the principal sum of
Dollars (U.S.$ 49,800.0¢ ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
November 01, 20: . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Noie; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (0 protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agrecments uader this Sceurity Instrument and the Note, For this purpose, Borrower does hereby
. mortgage, grant and convey to Leader the following described projcaiy located in -
, LAKE County, Indiana;
LOT 35, EXCEPT THE NORTH 26 FEEY 'I‘HEREOF, AND THE NORTH 24 FEET OF LOT 36
IN BLOCK N HAMMOND STEEL 2XTY ADDITION;-IN THE CITY OF JND, AS PER
PLAT THE! HECORDED IN PLAT BOOK 17 PAGE 18, IN THE OF )F THE
RECORDER INTY, INDIANA.
which has the address of 4031 TORRENCE AVENUE HAMMOND
[Street) (City}
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TOGETHER WITH all the improvements now or hereaficr erccied on the property, and all easements, ap&qnehanm.
and fixwres now or hereafter a pant of the property. All replacements and additons shall also be covered by this Security
Instrument. All of the fore oing is referred 1o in this Security Instrument as the "Property,” .

BORROWER COV that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pro ngmls unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject (0 any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agce as follows:

.1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly ‘ggdwhcn due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which mag auain priority over this Security Instrument as a lien on the Property; (b) yearly id
payments or ground rents on the Property, any; (c) yearly or propcng insurance premiums; {i) carly flood
insurance premiums, if anve (e} vearly mortoaos in y orrower 10
Lender, in accordance ¢ ance premiums. These

items are called “Escro f y 4 y exceed the maximum
amount a lender for a od memﬂﬁm under the federal Real
Estate Settlement Proce 1974 n i ime, 12 U.S.C, § 269 iSPA"), unless another
law that applies to the | a y% e i’“ ifhe.feolfct anc ds in an amount not to
e?cecd th‘ﬁ esser ;n;\ou Jer may'es i am f Funds Of curren 1d reasonable estimates
of exper.ditures of futu Y omftﬂl j

The Funds shall be field mﬁls on w o%ﬁs‘:&aﬁ%g@mrg ggu strumentality, or entity

(including Lender, if Lenider s such ml'wilx_t'aker@@gl IRlemechoard Bark. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying (hc Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such & charge, H or, Le lire B rto pay e charge for an independent real
estate (ax reporting service used by Lender in connccuon with thisdoan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 10 be paid, Lender shall not be required 10 pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that all be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showingscredits and s to the Funds and the
purpose for which each debit to the Funds was madc. The Funds are pledged as additional security for all sums secured by
this Security Instrumen|

If the Funds held by Lendcr exceed the amounts permitied 0 be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender al any time is not sufficient to pay the Escrow licins when due, Lender ma:iy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount hesessary 1o yhake up the deficiency. Borrower shall make up the
deficiency in no more thar(weclve monthly paymentsyatiender’s sole-discretion.

enranca nraminme if any: an (N any enme '“ly‘blc

Upon payment in of all sums secured by his;Security-Instrément, Lender shall prom efund to Borrower any
Funds held by Lender. >y paragraph 21, Lender shall-acquire or'sell the Property, Ler or to the acquisition or
sale of the Property, sl any Funds held by Lender-at the time of acquisition or credit against the sums
secured by this Security ‘

3. Application ¢ Unless applicabl¢7saw, provides otherwise, all ived by Lender under
paramphs 1 and 2 sha {0 anv nrepavmeiit charoes due under the amounts payab]e under
paragraph 2; third, to in DI

J’/ ow.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
;Prhmmy which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
ay these obligations in the manner provided in Rgagraph 2, or if not paid in that manner, Borrower shall pay them on
time girectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing
the payments.
orrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) ngrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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“for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall acccf(ablc to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s socurity is not lessencd. If the
restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the msurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments rgfen;cd o in paragraphs 1 and 2 or change the amount of the payments, If

under paragraph 21 the Property is acq licies and proceeds resulting
from damagc to (h.c Pr é 10N Silal pass 10 LLnachL W (he ; secured by this sxuri‘y
Instrument immediatel; wisufp)ocument 1s

6. Occupancy, F Maintenance and Protection of the Pyopert 'r's Loan Application;

Leaseholds. Borrower 4 idence within sixty days
after the execution of ‘mmﬁmkmmm AS wer's principal residence
g

for at least one year after (h ] ich consent shall not be
: gazé.&mﬂ%%amm .
0 {or

unreasonably withheld aiﬂkums C 3.control. Borrower shall not
destroy, damage or impair (e Propeftjyel v)rlﬁ}ﬂe L waste on thé Property. Borrower shall
be in default if any forciture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiturc of the Property or otherwice maicrially impair the lien created by this Security Instrument or
Lender’s security intercst, Borrower may cure such a default and reinstate, as provided in pe h 18, by causing the
action or proceedin%nu ¢ dismissed with a ruling that, in Lcnder’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed (o provide Lender with any material information) in connection
with the loan evidence { the Note, including, but riot limitcd to, representations concerning Borrower's occupancy of the
as a principal residence. [ this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of case, If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing. ~ K :
7. Protection of Lcnder’s Rights in the Prg a;cly I Borower fails 1o perform the covenants and ts
contained in this Security Instrument, or there is @' légal proceeding that may significantly sffect Lender's rights in- the

Property (such as a proceeding In bankruptc{; probéts, for condemnation or forfeiture or (o rce laws or re, ),
then Lender may do ¢ for whatever is nocessary 1o protsctithe value of the Prop i Lender's rights in the
Property. Lender's acti clude paying any-sums secured by adicn which has pric this Security Instrument,
appearing in court, pa) ble attoneys’ fces and_enteriag on' the Property o s Although Lender may
take action under this g ider does not have o do\sos

Any amounts dis usnder this naracranh-7 shall become ad orrower secured by this
Security Instrument. U Lender agree to other terms of pay . shall bear interest from
the date of disburscment at the Note rate and shall be payable, with interest, upon noticc from Lender to Borrower

requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender

ain becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the y in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Secunltg; Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the takmﬁ unless Borrower and Lender otherwise agree in wriling or unless applicable law
&mer(v'vnsc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

en due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is u?etadi)ontwd 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums sec y t

Unless Lendc th in writing, ligation of .| »al shall not extend or
postpone the due ¢ )y pa /mwm li& 2 or che of such payments.

11, Borrowe sed; Forbearance By Lender Not a Waiver, Exicr time for payment or
modification of ai of F ﬂm L 1y successor in interest
o'll'aﬁorm\%ccr shall rélc (o e-fiabi ri [rower's jors in interest. Lender
shall not be requi ComrRence ings against an SSOF in i re y d time for payment or
ot{leg\:/llmen modify amo Eh&ﬁm&aﬁ&!ﬁ ﬁmﬁm r&fn. “any demand p e by the
original Borrower of Borrower's in exercising any right or remedy shall
not be a waiver of or preclude thcgg's mmwﬁ Srde! yne y

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successo rs and assigns of Lender and Borrower, subject to the provisions of

h 17. Borrower's covenants and agreements shall be joint and ‘several. Any Borrower who co-signs this Security
nstrument but docs not execuie the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security. Instrument; and (c) agrees that Lender and any o wer may agree to extend, modify,
forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without that
Borrower’s conser

13. Loan Charges. If the loan sccured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecicd or to be collecied in connection with the
loan exceed the ?e tted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

in

to the permitted and (b) any sums already collected fron/Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund By reduciayg fic principal owed under the Nole or by making a direct
payment to Borrower, If a refund reduces principal, the reduction-will be treated as a partial” prepayment without any
prepayment chargc er the Note.

14. Notices. ice to Borrower provided for-in this Security Instrument shall b by delivering it or by
mailing it by first ( mless applicable law requires uss of another method, The notic directed to the Prop:;tx\l'
Address or any ot scrower designates by notice o Leader, Ang notice to Len given by first class
to Lender’s addre: or any other address Lenderdesignates by notice (o “notice provided for in
this Security Instny ned to have been giventotBorrower or Lender ¢ vided in this .

15. Governin v This Security I hall be go w and the law of the

jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
dec to be severable, ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
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-applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Insrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the address to which payments should be made. The notice will
also contain any other information reauired by applicable law,

20, Hazardous S wér_shall not cause or permit th ,, o torage, or release of any
Hazardous Substances 6 W ), anything affecting the
Property thg: is Prlg viol Environmen Law two sentc. X y 1o the presence, use, or
storage on the Propert quanp (73 Isét be riate to normal
il g orbe o 3080 mm' sopop

Borrower shall pr m £ it or other action by any
governmental or regulatos .gency or pnva ‘é% vﬁ%ﬁmgmg- \ stance or Environmental
Law of which Borrower has actual kﬂmm i Riddfi y govcrnn al or regulatory authority,
that any removal or othér remediation of any Hazardous Substance affecung the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiciion where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow
21, Acceleration; Remedies. Lender shall give notice to Borzower prior to acceleration following Borrower's

breach of any covens ! or agreement in this Security Instrument (but not prior to acceler::/on under paragraph 17
. unless applicable law provides otherwise). The notice sball gpécify: (a) the default; (b) the oction required to cure the
default; (c) a date, not less than 30 days from thedate the sotics is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default oror before the duta specified in the notice xiny result in acceleration of
the sums secured by curity Instrument, faieclosure by judicial proceeding and szf ie Property. The notice

shall further inform r of the right to veinstate after receleration and the #f isert in the foreclosure ~
proceeding the non- "a default or any otier defense of Borrower to o and foreclosure, If the
default is not cured ¢ e date specified ¢n the notice, Lender at fts op ire immediate payment
in full of all sums s Security Instrument without further de foreclose this Security
Instrument by judici de ¢ pursuing the remedies

provided in this paragraph, 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Releaset-Upon payment of all sums secured by this Security Instrument, Lender shall release this Secumy Instrument
to Borrower, Lepder may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for. services Tondered and the charging of the fee is permmcd under applicable law,
23, Waiver of-Yaluation.and Appraisement. Borrower waives all right of valuation and appraisement.
T N

. ~
-
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethér with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(cs))

| X ] Adjustable Rate Rider | ] Condominium Rider :JEI 1-4 Family Rider
|| Graduated Payment Rider ] Planned Unit Development Rider ] Biweckly Payment Rider
r o Balloon Rider | Rate Improvement Rider j Second Home Rider
|__| Other(s) [specify) |
BY SIGNING B! ac ana agices 0 uic rm$ and S pages 1 lhrough 6 of this
Security Instrument a: Bocbumﬂﬂfm&u

Witness: NOT OFFitdAL'
This Document is the property o

_— , :
% "( ‘ La%“’ﬁ}:é 5/‘4“ (Seal)

7 -Borrower
—(Seal) _____ __ _(Seal)
-Borrowe -Borrower
—(Seal) _(Seal)
-Borrower -Borrower
STATE OF INDIAN/ County of LA »
Onthis ¢ lay of OCTOBRR 19:96 . e .lhe undmimwd. a
Notary Public in and f onall DENNIS R. 8 “"‘“5’* s o
A »r:«:"'
PHYLLIS M. SPANGLER , and acknowledged the execnuan of the fAregoing instrument.
‘ i o o
Witness my hand and official seal. DI S
- . ; *.:::,

My Commission expires: 07/10/1999
RESIDENT OF LAKE COUNTY =
{4

This instrument was prepared by: panNTEL W MOSER,’ VICE pan:smzn'r FOR aousmo FINAN“?'

Form 3015 9/90
Oroat Lakes Business Forms, Inc.ll

7 ITEM LO112L6 (9404) ‘ (Page 6 of 6 pages) To Order Cati: $-800-530-9393 0 Fax 818-791-1131




. ©  ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded by a ] are applicable only if the (3 is marked, e.8 m ,

This Rider is made this 4TH day of OCTOBER 96 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

PEOPLES BANK SB
(the "Lender") of the same date (the "Note") and covering the property described in the Security Instrument and Jocated at

4031 TORRENCE AVENUE , HAMMOND , IN 46327
(Propenty Addreas)

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lendor
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note provides for an "Initial Interest Rate” of 8.250000 %. The Note provides for changes in the interest rate
and the scheduled pay

@) Change Date Document is

Each date on whic es N@WI@PAL!

(You must check o1 Lo ofg Jilk iy e appropiaterinformationg: property of
[E] The Note interest rale may cHhls ol il Hirst ) SRS SoohiFSgibledh’  Wovember 01, 1999

and on the first day of the month every 12 months thereafier.
{T] The Note intarest rate r 7 change on the day of the month beginning on
and on that day of the month every months thereafter,

D The Note interest rate may chan;

and on every
thereafter.
(3) The Index
Changes in the int rate are governed by changes in-aninterest-rate index called the "Ind The Index is:
WEEKLY AVERR LD ON UNITED ;STATES TRERBURY SECURITIES 'ED TO A
CONSTANT MA1 ONE YEAR, RS MADE AVAILABLE BY B RESERVE
BOARD.
The most recent Index of 7 P ore each Change Date is
called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. ‘

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND ONE QUARTER

percentage points ( 3.250000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
k] one-eighth of one percentage point (0.125%).
] of one percentage point (

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER ot L Busbats P .
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(5) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will uot be greater than  10.250000 % or len thm’

7.750000  %. Thereafter, my interest rate will never increase or decrease on any single Change Date'by more than
TWO

percentage points ( 2,000000 %) from the rate of interest | have been paying for the preceding period.

.

(You must check one box and fill in the appropriate limit(s)) |
[:I My intorest rate will never be greater than %,
El] My interest rate will never be greater than  13.750000 % orless than 7.750000 %.

(6) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new scheduled payment

beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again,

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my lcheduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that
law is interpreted so that the mterest or other loan charges collected or to be collected in connechon with the loan would

exceed penmtted lim 8 18 -a8e, then: —(A)any such loancharge shall be reduced by the amount necessary to
reduce the charge { 18 D) &y BUMIS AWdady COLSTI ! xceeded pefmlm limits
will be refunded to I B@ By Seducinig ed under the Note or by
making a direct pa

"NOT OFFICIAL!

This Document is the property of

If Lender determines that nll ﬁli Ey § trument. are subject to a lien which has
priority over this Security lnstrument. Lender may sex& g wer a nofice identifying that lien. Borrower shall promptly

act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a
form satisfactory to Lender sul ting t Secu ment.

C. PRIOR LIEN

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an
increase in the current Note interest rats, or (2) an increase in (or removal of) the limit on the amount of any one interest rate
change (if there is o limit), o5 (3) a change in the Base Index figure, or all of these, as a condition of Lender's waiving the
option to accelerate provided in paragraph 17.

this, Rorrower agrees to all of the above;

/ a

s

DENNIS R. Si

Orest Lakes Buskes Fonme, bno, B
ITEM TMIL2 9311) To Onder Call: 1-800-530-6393 ClPax 616-21-1131




THIS 14 FAMILY RIDER is made this

' 1.4 FAMILY RIDER
Assignment of Rents
4TH (ay of OCTOBER 1996

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note o

PEOPLES BANK &B
of the same date and covering the Property described in the Security Instrument and located at:

4031 TORRENCE AVENUE , HAMMOND ,

1-4 FAMILY COVENANTS. In addmon to the covenants and agreements made in the Security Instrument, Bon'owa'

and Lender further

A. ADDITIO R1 J)mmtﬂﬂ INSTY addition to the Property
described in the Se il i th d and shall also constitute the
Property covered t m ﬁmmg\ LN nature whatsoever now or
hercafter located ir c 18, but not limited to, those
for the purposes of Mm? u%ﬂ%ﬁl%l%'ﬂgas, ight, fire prevention and
extinguishing appa' 8§ secunty bs. wmr i ‘rs. water closets, sinks,

ranges, stoves, reft
shades, curtains an
to the Property, all
Property covered b
Instrument (or the
the Security Instru

B.USE OF P

use of the Property
with all laws, ordir

C. SUBORD]
Security Instrumer

D. RENT LQ
which insurance is

E. "BORRO!

F. BORROWER'S GCCUPANCY, Uniess Lender and Borrower oilierwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements

IN 46327
{Property Address)

rators, dishwashers, dxsposals. washcrs, dryers. awmngs. storm window
urtain rods, attached binets, panclling and attached floor cov
which, including replacements and additions thereto, shall be decmed 1
he Security Instrument. All of the forcgoing together with the Property
schold estate if the Security Instrument is on a leasehol ferred &
it as the "Property.”

)PERTY; COMPLIANCE WITH LAW. Bomower <hall not soek, ay
its zoning classification, unless Lender has agreed in writing to the cha
ses, regulations and requirements'af d@ny, governmental body applicable

'ATE LIENS, Excépt as penitied by fedezal law, Borrower shall not gt

be perfected against the Property without Lender’s prior written pest

IRANCE. Borrowsr shall maintain insurance against rent !
Uniform Covenant 5:

TO REINSTATEYDELETED, Uniforn

set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all sccurity deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and (o execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word "lcasc” shall mean "sublease” if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

(the "Lender”)

storm doors, screens, blinds,
1gs now or hercafter attached
¢ and remain a part of the
scribed in the Security

' this 1-4 Family Rider and

2 to or make a change in the
3. Borrower shall eomply

the Property,

 any lien inferior to the

n. T
fition to the other hazards for

leleted.

Borrower

absolutcly and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and

agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the

MULTISTATE 1-4 FAMILY RIDER- Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90 (page I of 2 pages)
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Rents until: (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument arid; (ii)
Lender has given notice to the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, sttorney’s fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profils derived from the Property without any showing as o
the inadequacy of

collecing he R R ADETRCS o Borower v Lendr
secur;g:gx rse: 1 ammm“ﬂ MAJJ he Rents and has not and will

not perform any & Tﬁ pre Hquﬁ{@ “EW
Lender, or Lend agcnt or Jud lal ap tedrcccw all n ti;r ulredto t2s pon, and take control of or

maintain the Propériy before or ver, Lender, or Lender’s agents or a
judicially appointed receiver, may do so at any time when a default occurs. Any appllcauon Rents shall not cure or waive

any default or invalidate any other right ¢ f Lender. This assignm f Rents of the Property shall terminate when
all the sums securcd by the Sccurity dnstrument afe'paid in full:
1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has an

interest shall be a breach under the Security Insirument and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees io the (cims an:
1-4 Family Rider.

visions contained in pages 1 and 2 of this

£ Scal)

; L -Borrower
Wd (Seal)

R (/4 -Borrower

-Borrower

(Seal)

-Borrower
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