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MORTGAGE

THIS MORTGAGE ("Security Instrument’) Isglvenon September 30, 1996 .The mortgagor is
Darlene G. Strong,as to an undivided 1/2 interest and Darlene G. Strong, as Guardian of the Estate

and Person of Victoria J.
This Security Instrument |

which Is organized and e»

willivft_:]qgr‘ Cause No.

-~ mand

1ol JOCWMENL S, ..

45002-9203-GU-11, as to an undivided 1/2 interest (porrower).

and whose address is '

707 Ridge Road, r 2OF ("Lender”).
Borrower owes Lender th pé ‘NIUT)! Emodlldql.)%]s! 8 10/100 This &
. . ars (U.S.$ 51, 00 ) . This debt Is
evidenced b){t Eor:rof\zﬁzs 'HE& sk GBS S SEcUIIAs MINOLEN whict 'ov%%s {gr mg&thly
yments, with the ebt; if not pa @H&“‘%Q’W th 11, 2026, This Secu '
u nstrument secures to Lender: (a) the repayment of the debt evi er;ég%ii) h ﬁl;te. with Interest, and all renewals,
Q extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
&<  toprotect the securlty of this Security Instrume he performance of E r's covenants and agreements
< under this Security Instrument and the Note. Forthis purpose, Eorrower does hereby imortgage, grant and convey to
@ ¢ Lender the following described property located in L s ke County, Indiana: _
P
N )
:ﬁ‘?". Lot 79 in Southtown Estates 2nd Additfon to the Town of Highland, as per
- plat thereof, recorded in Plat Book 32, page 59, in the Office of the
Iﬁ,% Recorder of Lake County, Indiana
=€
N
Q
Q
-
which has the address of 9207 Grace Street , Highland ,
(Street] [City}
Indiana 46322 ("Property Address");
(Zp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securlty Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any

encumbrances of record. 915 0o
FORM 3015 9/90 S\U
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
wgtprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
e.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds") for: (a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. (RESPA"), unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basll? ofbtl:ulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be t o re | strumentality, or enti
(including Lender, if Len if Hﬁﬂﬁmmq iall apply thg Funds ttz
pay the Escrow Items. L notc pﬁr NE a pxh he nually analyzing the
escrow account, or verif ES , Unlegs b6 !.\ ol ds and appilicable law

rmits Lender to make 1 charge. However, Lender may require Borrower to pay & ¢ 1@ charge for an
ndependent real estate tax repofiiigeervite usad by-kendes inlcengection withithisdetin, unless applicable law
provides otherwise. Unless agreenteﬁta[siméagg orﬁglca (2] I%rmt to be paid, Lender shall not be
required to pay Borrower any Interest bn er may agree in writing, however,
that interest shall be pai¢ on the Funds. Lender shall give to Borrower, without charge, an anhual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional secuiity for ail.sums secured by.this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held b}u dlicable law, Lender shall account to
Bormrower for the excess Funds Inaccordance with the requirements of applic: I the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow items when due, Lender may so notlfy Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficlency in no mora than twelve monthly payments, at Lender's sole discretion.

Upon payment Iin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shaltagéuire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Laider at ths time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Ps ts. Unless applicaltielaw provides otharwise, all paymenis sed by Lender under

paragraphs 1 and 2 shall lad: first, to any prapeyiment charges due under the IV nd, to amounts payable
under paragraph 2; third due; fourth, to princlpal dug,and last, to any late Je under the Note.

4. Char?es; Liens, pay all taxes, assgssiments, charges, fine ns attributable to the
Property which may atta Is.Security Instrument, and feasehold und rents, if any.

Borrower shall pay these culigations in the manner provided In paragraph 2, or If not pald in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptlr furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In
good faith the lien by, or defends against enforcement of the lien in, legal proceedln?s which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain.coverage to protect Lender’s rights in the Property in accordance with

/paragraph 7. .
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with anmxcess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damaae to tha Pronarty prior to the acauisition shall nass to Lander to the extent of the sums
secured by this Securit diately [

6. Occupancy, Pre it .Boemul@ntom.. s >an Application;
L:asohholdo. B;arrovae'l v, establish, and use the Pr?im 5\ dence within sixty days
after the execution of t y1 g gont 0 t wer's princl
residenc% for at least o: af ‘mmc‘ﬁ : s(;‘ iting, which gglnsent
shall not be unreasona ithhgh S C t 8) Borrower's control.
Borrower ghall not dehs; Y élfﬂa%mmﬁénmﬁfﬁfmﬁ?ﬁ Q :orln{nl:);vaste onthe
Property. Borrower shall be in defau ti]—pﬁy qa acasding, ibr civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture Meny or otherwise materially impair the lien created by
this Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the act! Droce dismis ith a rull in"Lender’s good faith
determination, precludes forfelture of the Borrowar's interest In the Froperty or other matarial impairment of the lien
created by this Security Instrument or Lender’s security Interest. Borrowar shall also be in default i Borrower, during the
loan application process, gave materially false or Inaccurate information or ste 0 Lender (or falled to provide
Lender with any material information).in connection with the [oan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is

on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fae title to the Property,
the leasehold and the fee title shail not merge unless Lender agrees to'the merger in writing.

7. Protection of Lender's Rights in the Property. f Borrower falls to perform the covenants and agreements
contained In this Security Instrument, or there Is a lega! brocaeding that may significantly affact Lender's rights in the
Property (such as a proceading In bankruptcy, probaig, for condsingation or forfeiture or to erfforce laws or
matlons). then Lender may do and pay for whatever Is necessatyto protect the value of tf roper%;nd Lender's

in the Property. L : actions may Includepaying any sums secured by a flen wt 3 priority over this
Securlty Instrument, ap 1 coun, paying rezsonabie aitornays” fees and entering ‘operty to make
repairs. Although Lende action under this paragraph.7, Lender does not 11 : ,
Any amounts disbu undor this paragraph. 7 shall become addit yrrower secured by
this Security Instrument rand Lender agree to other terms of p ounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

N\
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speclfying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fractlion: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securlty
Instrument whether or not the sums are then dus.

I the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the nroceeds, at its ontion, either to rostoration or repair of the
Property or to the sums s A t

Unless Lender and B >ipal shall not extend or

postpone the due date of " ’ t v-'l qaLes t of such
y ] S ol ) amount of su
P RO OEFTCTATS °
. L ] \
mod}f Iica?lg:?)‘f":trn rg:t lzgt‘i : od ‘mggzgnce Bg Le%g%o&&%hlv« Extegslggsg \ for payment or

U

'der to any successor In
interest of Borrower shall riot operate teFaleasethell W otiginal,Battewer or Borrower's successors in
interest. Lender shall not be required to commence pgce ngs against any s?lccessor in Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrc rBor 3888¢ iterest. / arance by Lender in exercising
any right or remedy shall not be & walver.of or preciude the exerciseof any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signere. The covenants and agreements of
this Security instrument shall bind and benafit the successors and ass/gns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) s co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security Instrument; (b) Is
not personally obligated t uaJ' the sums secured by this Security Instrument; and (c) agrees that Lender and any other

1 1]

Borrower may agree to e; modify, forbear or make:any acéemmodations with regard to tha terms of this Security
Instrument or the Note without that Borrower's congent.

13. Loan Charges. | {oan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is fi terpreted so that theinterest or otherioan charges collec to be collected in
connection with the loan he permitted limits, then:-{aj any;such loan charge st juced by the amount
necessary to reduce the « s permitted limit; and (b} any stms already co/ Borrower which
exceeded permitted limite led to Borrower. Lendes may choose fo ni | by reducing the
prlnclpal owed under the q a diract pavment to Rorrower. If a ;ﬂnc[pa" the reduction
will be treated as a partlal prepay it any prepa arge unde

malling It by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the :
wrlsdlctlon in which the Property is located. In the event that any provision or clause of this Security Instrument or the !
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note 1
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal interest in Borrower. If all or any part of the Property or any
Interest In it Is sold or transferred (or If a beneficlal Interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at ts option, require immediate payment in full of all
sums

INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is dellvered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartler of: (a) 6 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securlg nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; ! s s r - ogether with this Secu
Instrument) may be so . M&éﬂ%ﬁfﬁa’ﬁw A iitin a change in the er::tlyy
(known as the "Loan S at gol t mﬁrﬁ olt Security Instrument. There
also may be one or m¢ Ne 5.\ e Is a change of the Loan

v
Servicer, Borrower will ven written notice of the change in accordance with paran 4 above and agpllcable law.
The notice will state t oewLoant dpdis 1o which payments should be

made. The notice will als /,ontalngx 8‘&?5!}{8’@8% ﬁe‘%yl @&%M e law.

~ 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Sibstances on orInthe Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowt 1as actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removai or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary.remedial actions In accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” arettiose substances defined as toxic or hazardous

substances by Environmental Law and the following substances:gasoline, kerosene, other lammable or toxic
petroleum products, tc sticides and herbicides, volatiie soivents, materlals contat sbestos or formaldehyde,
and radioactive materi: sed Inthis paragraph 20, "Environmantal Law” means aws and laws of the
Jurisdiction where the lacatad that relate te hsaith, safety or environm: tion.

NON-UNIFORM C orrower and Leridefurther covenant an WS:

21. Acceleration; X rrower oleration following Borrower's

breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

N
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24. Riders to this Securltz Instrument. If one or more riders are executed by Borrower and recorded together /
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Securlty Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

[¥] Adjustable Rate Rider CJCondominium Rider CJOne or Multi Unit Rider
(] Graduated Payment Rider (Jsecond Home Rider CJBiweekly Payment Rider
(JBalloon Rider OConstruction Loan Rider [JOther(s) [specity)

(X Rider to Delete & Substitute Security Instrument Covenants
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security

Instrument and in any rider(s) executed by Borrower and recor%g with it. ’/ -— 2
Witnesses: %
et Z ) *Mﬁ“"*
&iu, 0. J€ o -FRaz-6</-//

Darlene 6. Strong, as Guardian of the o
Estate and Person of Victoria J, Willit*under Cause

No. 45002-9203-Gl-11 « H%¥aka V%vc'tor‘ia J. Willit

o —
NOT OFFICIAL!

Tbsﬂacumeg(t&;s.thﬁ.pnnpmﬂf . (Seal)
the Lake County Recorder!

4

-[Space Balow This Line For Acknowledgment]

STATE OF INDIANA, ake County es:
Onthis 30th dayof September, 188 theforeme, the undersigned, a Notary Public in and for said County,
vpersona" appeared Derlene 6. rong, as Guardian of thesEstate and Person of
lctorla J. WI1li4, aka Victorde J. Willett unde: Caus%é\llﬁ Jltgn'jelr?t02-92O3-Gu-11

S ind acknowledged the execution of the forego:
WITNESS my hand end officlal seai:

MyQommlssion expires: -13-98 A/ // ) >7¢74:
Carol A

) i Notary Public
County of Residence: |

This instrument was preg BR'AN L. GOINS, VICE PRESIDENT, ATTY # ¢

CITIZENS EINANCIAL SERVICES, F¢
707 RIDGE ROAD

o
MUNOIER, INDIANA 40321
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 30th day of September 1996 , and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given by the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at:

9207 Grace Street
Highland,IN 46322

In addition t - enants
Security Instrume 10 Naﬁ% fc@i 4
first sentence of %4 :

s 1ade in the
Qb delete the
Fpl(lngqmn_qfﬁmg operil o Jazn Application; ¢ zf.i..-;,-m«.s 4 )sguute tltlle
ollowing: "Borrower.or ap iﬂh membe H@r}g y establish, and use the
Property as their principal rgs’ggice wif 191 sixty ays a te‘?pt e execution of this Security
Instrument and shall continue to occupy the Property as their principal residence after the
date of occupancy, unless Lender otherwise agrees in writing, or unless extenuating
circumstances exist which are beyond their control,” and (2) to delete Non-Uniform
Covenant 22, entitled Release , and substitute the following: “Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security Instrument.

Borrower shall pay Lender for expenses incurred in relcasing the Security Instrument,
including, but not limited to, preparation of payoff statements, preparation of and

prﬁfssing of Satisfaction of Mortgage ang recordation or filing fees."

o LWMJ Jmfd
ém)z,\a Srlinlr

A0 Arng - Fog =S it=77 .
{Seat) ) Seal)

Darlene G. Strong dian of the Estate
and Person of Victc fnden Cause
= 11 Victortia JWi11ett

4 ,@ay‘ﬁ (Seal) (Seal)

Darlene G. Strong
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 30th dayof September, 1986 ,andls
Incorporated into and shall be deemed to amend and supplement the Mort a?‘e. Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given gthe undersign "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to CITIZEN FINANCIAL SERVICES. FSB (the “Lender”) of the
same date and covering the property described In the Security Instrument and located at:

9207 Grace Street,Highland,IN 46322
[Property Address)

THE N( ISIONS ALLOWING FOR ITEREST RATE
AND TH R Sm JRROWER'S
INTERé /' ,rl DTl ATE THE
BORR N’OT OFFICIAL'
ADDITIONAL Eﬁ ntot eco(igpang aée a%eemen. nade inthe Security
Instrument, Berrower and Le
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Inftial interest rate of 8 . 8000 9%. The Note provides for changes In the
interest rate and the monthly payments, as follows
4. INTEREST RATE AND MONTHLY PAYMENT CHANGE
(A) Change Dates
The interest rate | will pay may change on the firstdayof November, 2003, and onthat day every
12th month thereafter. [ ate on which my inteic could change Is called 'Change Date.”
(B) The Index
Beginning with the first Change Date, myinterastrate will be based on an index. The "Index” is

Monthly Average Yield On U.S, Treasury{Sgcuritics Adjusted to. a Constant Mazturity of One Year

¢ Is called the “Current

the most recer x figure avallable as'Gi the date-45 days before each Chari
Index.” i the | 1ger availablé; the Note Helder will choose a new ich is based upon
comparable in The Note Holder wiil glve manotice of this cholc

(C) Calcu ng :

Before ear the NoteHolderwilt calcutate'my adding Two and One / Half

percentage pol %) o the Current Index. The Note
Holder will then round the result of this addition to the nearest one- elghth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to

repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new Interest rate In substantially equal payments, The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate will not be changed by more than two percentage points (2%21 on any Change Date.
The maximum interest rate ("Celling") charged will not be morethan 14 . 8 0 %. The Note Holder will adjust
the new interest rate so that the change In the interest rate will not be more than those limits.
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(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by

law to be given me and also the titie and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Trangfer of the Pranartuy nr a Reneficial Intaraet in Rarrowsr,  If all or anv nart of the

Property or % wer is sold or

transferred 51 !m r‘m m N sent, Lender
{nay, at its ( e imm “5; gi iﬁ‘s §OCUFE tl:lrtlatlyed b
nstrument. Al nder i exe hibited by
federal law 9 mﬁﬁrﬂmf mi:!a 3 this option
if: (a) Borro }&b ubmltted to Lender information required by ) evaluate the
Intendedb}n iT g rohen ?ﬁ d (b} ndel; y
reasonably cetermines t M W’&g}w e loan assumption a
thaLt tlr}g risk of @ breach g?'k'; covenangg agree‘a%p 'lﬁil ecurity Instrument I3 acceptable
to Lender.

To the extent permitted by appl law, Lender may charg onable feaas a
condltion to Lender's conssnt to the'loanassumptionin Lender mayalso. require the transferee
to sign an assumption agreement that s acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and | urity Instrument.

Borrower will continue to.be obligated under the Note and this Security Instrument uniess
Lender releasas Borrower In writing.

If Lender exercises the optlon to require immediate payment in full, Lender shali give

Borrower notice of accsleration. The notice shall provide a period.of not less than 30 days from

the date the notice Is delivered or mailed within,which Borrower must pay all surns secured b
this Security Instrument. If Borrower falls:¢\paj{hesa sums prior to the explra' of this perlod,

Lender may Invoke any remedies permitisd.by this Security Instrument without fufther notice or
demand on Borrower,
BY SIGNING Sorrower accepts aps agrees to the t er and coven ained in his .
Adjustable Rate R - )¢£. ae el K
m . 2
9 S o RS / r
—_— & d-/ (Sea)

Darlene G. Strong as Guardian of the Estate -Borrower
andPersmofVicwriaJ Willit*under the Cause No.
(Seal)

Q ka Victoria J. Willett -Borrower
(Seal)

Darlene G. Stmng U | ~Barrower

(Seal)
-Borrower
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