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THIS MORTGAGE ("Security Instrument”) Is givenon November 30,

Michael Richard Revolt
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v aka-Rtepard-R. .Revolt and Karen Lynn Revolt aka
h Karen Lo ReVOlt, { bt ) (.Bo"ower).
K‘\\ This Security Instrument PO ECHIOME IS .- .
which s organized and ¥ { egfh of A , and whose address Is '
Q} 707 Ridge Road, r.NXM;QFFI@IAL' ("Lender”).
Borrowar owes Lender the bR dmOik ekt 19 ehend cby) of 100
ollars (U85 90,000.00 ). Thisdebtls
evidenced by Borrower's noie dated fhe\§amedate ds thig Sacurity: ote"), which provides for monthly
Fayments, with the full debe, if not pald earlier, due and pagabka on January 1, 202! . This Security
nstrument secures to Lender: (a) the rapayment of the dabt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security instrument; and () the performance of Eorrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in Lake County, Indlana: '
3 , w
2 Lots 11, 12 and 13 4n Heather Crest Estates 2nd Addition to the Town of Cedar gy
Lake, as per plat thereof, record in Plat Book 47, page 155, and amended o
;E by Certificate of Correction recorded December 14, 1977 in Plat Book 48,
) g page 24, in the O0ffice of the Recordepi'of/lske County, Indiana o
)] ~
4
= =
w ©
E § This mortgage ecorded to corréct‘ one of rtgagor's name.
(o
O
O
-
= n
= 8 L
| ¥ 8 of
which has the address of 14419 Riskin Road , Cedar Lake J/F 7 -uf
[Street] (City) = W %o
Indlana 46303 ("Property Address”); i )
[Zp Code] ey | ‘ . e B RS
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, £ o Q
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also bE ’ % -
covered by this Security Instrument. All of the foregoling Is referred to In this Security Instrument as the “Proper@_; g )

'BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. ‘%‘
Borrower warrants and will defend generally the title to thg !’ropeljty agalnst all _clalms and demands, subject to any do

encumbrances of record. R %b
1%
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: pgragraph 7.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prewmom and Late Charges. Borrower shall promptly pay when due
;?gt principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
o (

2. Funds for Taxes and Insurance, Subject to applicable law or to a written walver fta; Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note Is paid In full, a sum ("Funds®) for: (a

early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
geariy flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payabie by

orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the pra(mem of mortgage Insurance
premiums. These items are called "Escrow Items.* Lender may, at any time, collect and hold Funds in an amount notto
exceed the maximum amount & lender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basllie. ofb ?ui'rent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

q d:g? Ft;_nec::j shailfl Eee h n [ : sured by e In:glumg\tatlhhy. or entity
n n er, if Len Loan shall apply the Funds to
pay the Escrow ltems.ﬂ% Armmml‘%%pp] g m:dually c:naliglzllng btlh?
escrow account, or ve e fores unds and applicable law
r‘drr'nltsnl&egtder t|o mt:ke ta .;Nm mim n'.‘ Y ime cglalrg%' fo: an
ependent real estate r i, unlass applicable law
provides otherwise. Unless ¢ mm%m#mmmeﬁ 0. be pald, Le‘r’\der shall not be
required to pay Borrower any Interesttheathings oritha Eunts. Borrowardnd {Lender may apyree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits and debits to the Funds and the nurpose for which each debit to the Funds was made. The.
Funds are pledged as additional security for &ll sums secured by this Security Instrumant. s

I the Funds held by Lender exceed the amounts permitted to be held bi pplicabla law, Lender shall account o
Borrower for the excess Funds inaccordance with the requirements of ap //If the amount of the Funds held
by Lender at any time Is not gufficlentiic pay the Escrow items when due, ler may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficlency in no mora than twelve monthly payments, at Lendes's sole discretion.

+Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender.shell acguire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by.endier atthe time of acquisition or sals as a credit against the
sums secured by this Security Instrument.

" 3. Application of Pa s. Unless applicabletaw provides otherwise, all paymer sived by Lender under

paragraphs 1 and 2 shall <. {irst, to any prepayment charges due under the | sond, to amounts payable
under paragraph 2; third, Jue; fourth, to erincipal due; and last, to any | due under the Note.

4. Char?es; Liens. ray all taxes, assessmsnts, charges, i ions attributable to the
Property which may attai ‘ round rents, if any.

Borrower shall pay these obugatlons in the manner provided [n paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice Identﬁ;lng the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now exlstlng or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards,
including fioods or flooding, for which Lender requires Insurance. This insurance shall be maintalned In the amounts and
forthe periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unrgasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain covéa@qugbtgctl.épder's rights In thq Property in accordance with

ire Wt W
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v Allinsurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be appiled to restoration or repair
of the Property damaged, If the restoration or repair Is economically feasible and Lender’s security is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then dus, with anmxcess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ofthe ' -
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums
secured by this Security | t

6. Occupancy, Pres: Jenar y; oan Application;
L:asehholds. Blorrov:e'r“s ,.ns]’,)aﬂ gmml m?sggﬁmp 'S idence w|lth||n sixty days
after the execution of this 1 ower's principal
r?‘salﬁenc%feor at least o&e mmuwxxmp&h%% re rItBIng. which consent
shall not be unreasonably h r.unipgs extenuating.c nces exist whicl be) orrower's control.
gorrower ghall not dehstlr'cI (it ?ml Im?ﬁwné%%ﬁg&gﬁ%ﬁ?&tiﬁn C :o‘n{nléwaste tc‘m tlhe

roperty. Borrower shall be in default i® &c 1] gwhether civil or criminal, is begun that in
Lender's good faith jJudgment could result n*ggggure of the gpoerty or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the actlor raceeding ismis ith a rulir 1 Lender's good faith
determination, precludes forfeiture of the Borrower's Interest In the Property or other matarial Impairment of the lien
created by this Security Instrument or Lender’s security Interest. Borrower shall also be in default if Borrower, during the
loan application process, pave maierially false or inaccurate Information or sta to Lender (or falled to provide
Lender with any material Information) In.connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is

on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee titia shall noi merge unless Lender agrees 10 the merger In writing.

7. Protection of Lender's Rights in the Property. i arroWer falls to perform the covenants and agreements
contained in this Securlty instrument, or there Is a legatproceésdifigithat may significantly affoct Lender's rights in the

Property (such as a proceading In bankruptey, probais; for condermiation or forfelture or to enforce laws or
regulations), then Lender to and pay for whatevar Is necessary-ic protect the value of roperty and Lender's
rights in the Property, Let tions may Include paying-any sums secured by a llen v 8 priority overthis
Security instrument, apps¢ urt, paying reasonable attornays' fees and enterin roperty tomake - . -
repairs. Although Lender lon under this paragrapiv?, Lender does not ¢ .

Any amounts disburs der this paragraph’7 shall becoms add orrower secured by

this Security Instrument. | g of ounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accegt. use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duse, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immedlately before the taking is equal to or greater than the amount of the
sums secured by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by thig Security Instrument shall be reduced {)the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured iImmediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceads, at fts optlon, slther to rastoration or repair of the

Property or to the sums ¢ 3¢ Instrument, whether orpot the
' AMW sipal shall not extend or

Unless Lender and B W

g:;g‘)g:tes .the due date of Nrﬁtsﬁew‘i‘qT@Tigt' ) ) amount of such
modiication of amortzalion 1 U USSR B Bttt N Iediy oot o aoy mucrassor I

interest of Borrower shall riot operate telsgledse thellabliity,ef pahBefrowér or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrumant by reason of any
demand made by the original Borrc r Boi 36880 terest. / arance by Lender in exercising
any right or remedy shall not be & waiverof or preclude the exercisacf any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and ass!gns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covanants and agreemants shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-slgning this Security instrument only to
mortgage, grant and convey that £ ar's Interest In the Prop inder the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agrese to extend, modify, forbear or make aity agéommodations with regard to the terms of this Securlty
instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this:Sacurity Instrumert Is subject to a law which sets maximum loan

charges, and that law Is f verpreted so that theinterest or othertoan charges coliect to be collected in
connaction with the loan he parmitted limits, then; {a} any 8uch loan charge sh uced by the amount
necessary to reduce the ( e permitted limit; and (b} any sums already colic 3orrower which
exceeded permitted limit: fed to Borrower Lender may choose to me by reducing the
principal owed under the ing a direct payment'to Borrower. |f a1 rincipal, the reduction

will be treated as a partial | X

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling I by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender des anates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph. '

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
k‘:rlsdlctlon in which the Property Is located. In the event that any provision or clause of this Securlty Instrument or the
ote conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest in It is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all

sums

.
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. séchred by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohiblt
federal lhw as of the date of this Security lnstrument.pt 0 Y prohibiled by

[

v |If Lender exercises this option, Lender shall ?Ive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or sucg other period

. as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Securl%lnstrumem shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remaln fully effective as if
no accelc;re:tj’on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; ( yeryicer. The Note or a partialinteres ether with this Security
Instrument) may be sol

i Ebwim P@r I A's n a change in the ent
(llmown ai the "Loan Se collects monthl ymen;;e ue un&%he A urity Instgrument. Thelrtz
also may be one or mo: ) m»ﬁm ma ox te s a change of the Loan
§rehr;/lceri Bovr"rlclawer wlltl‘ ! ¥ ,‘N 4 th g nté IA t!p:a re ibove and aﬁpllcable law.
notice will state the e c e W payments should be
made. The notice will also m mmm&%&gm&T y
20. Hazardous Substances. B&hﬁa‘-ﬂ!ﬂ%&:&ﬁ%mm%e. use, disposal, storage, or release of

any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senten ces shall not apply to the presence,
use, or storage on the Property of small quaniities of Hazardous Subsiances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompitly give.Lenderwritten notice of any investigation, ¢ mand, lawsuit or other action by
any governmental or regulatory agenc{ private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly iake all necessary remedial actions In accordance with Environmenta! Law.

As used In this paragraph 20, "Hazardous Substantes” are'those substances defined as toxic or hazardous
substances by Environmential Law and the following Stizstances: gasoline, kerosene, other flammable or toxic ‘
petroleum products, toxic pesticides and herbicldes; ¥olatile solvsats, materials containing asbastos or formaldehyde,

and radioactive materia used in this paragraph 20, "Environmsntal Law" means feder s and laws of the
Jurisdiction where the P s [ocated that relat@ to health, safaty or environmental ¢ 1

NON-UNIFORM CC Sorrower and Londer fiirther covenant and age !

21. Acceleration; F 1sr shall give noticg to Borrower prior following Borrower's
breach of any covenar t ) tion under paragraph

17 unless applicable law provides otherwise). The notice shall specify: (a) the detault; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faliure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appralseinem. Borrower walves all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be inco r‘gmmted into and shall
-amend and supplement the covenants and agresments of this Security Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

(X Adjustable Rate Rider CJCondominlum Rider [JOne or Muti Unit Rider

- DGraduated Payment Rider ' [JSecond Home Rider ClBiweekly Payment Rider
CBalloon Rider CJConstruction Loan Rider Clother(s) [specify]
[IRider to Delets & Substitute Security Instrument Covenants ~ ™

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contalned inthls Securlty

Instrument and In any rider(s) executed by Borrower and recorded with it,
mmwm

Witnesses:
Michae) Richard Revo\t
Michael R. Revolt

- DDGCTKRg Covolt ke Ko L. ﬂwﬁ

NOT OFFEGIAEL:

This Document is the property of

wamenco| Space Bolow This Line For Acknowledgmoentje—

STATE OF INDIANA, Lal County ss:

Onthis 30th dayof November, 1995 before me, the undarsigned, a Notary Public In and for sald County,
personallyappeared N {chael Richard Revolt aka Michael R. Revolt and Karen Lynn Revolt

aka Karen L. Revolt
WITNESS my hand and officlal seal.

, and acknowledged tiie execution i the foregoing Instrument.

My Commission expire August 5, 1998 her / #\ .
, : Notary ¥ Jan th

County of Residence:

This instrument was pr SRIAN L. GOINS,VIEE PRESIDENT, AT

ANITEREEA I FEIRFAAIMIALY A r /
|

707 RMOGE ROAD

MUNSTER, INDIANA 46321

LS
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 30rh day of November 1995 , and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given by the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at;

14419 Riskin Road

Cedar Lake IN 46303
(& J

Document 1s

In addition to )if NM@F&JI@\M& 1ade in the
Security Instrument, Bof ,Eféer ﬁd Lender further covenant and agrec: f delete the
first sentence of Uniform Covenatit 6 eatiti Wﬁﬁ‘ intgnance and

Protection of the 1 WM&ML&MM , and substitute the
following: "Borrower or approved family member shall occupy, establish, and use the

Property as their principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property-as their principal residence after the
date of occupancy, unless' Lender otherwise agrees in writing, or unless extenuating
circumstances exist which beyond their control," and (2) lelete  Non-Uniform
Covenant 22, entitled Release; and substitute the following: "Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay Lender for expenses incurred in releasing the Security Instrument,
including, but not limited to, preparation of payoff statements, preparation of and
processing of Satisfaction of Mortgage and zecordation or filing fees."

oLl g @t 0 Lol Tt Pt e Yarim E Rew

Michael Richard | Karen Lynn Revolt
Michaesl R. Revo a

(Seal) {Seal)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethis 30th dayof November, 1995 ,andls
incorporated into and shall be deemed to amend and sugplemem the Mo;tdoa?‘e. Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersign ‘t’ e "Borrower’) to secure
Borrower’s Adjustable Rate Note (the "Note") to CITIZENS FINANCIAL SERVICES, FSB (the "Lender”) of the
same date and covering the property described in the Security Instrument and located at: :

14419 Riskiq Road,Cedar Lake,IN 46303
{Property Address) '

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOLINT THE RORROWER'S

INTERE! A N 'H 'ETHE
BORRO!  Document 1S

ADDITION: E NQJ;&QEE&MAM:. ts n the Security
instrument, Borrower crp OGS AREAT LI ALPIYPRIEY of

A. INTEREST BATE AND Y,PAYMEN ﬁl{m rder!
The Note provides for an In ga:%terest rate o;i-l 7.4000 g #wffote provides for changes in the
interest rate anc the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGE
(A) Change Dates
The interest rate | will pay may change onthe first dayof Januery 03 and onthat day every
12th month thereafter. Each.date on which my interest rate could changeis:called a "Change Date."
(B) The Iindex _
Beglnning with thefirst Change Date, my Interest rate will be based on an index. The "Index" is

Monthly Average Yield On,UsS. Treasury.Securities Adjusted to a.Constant Maturity of One Year

the most recent [ndax figure avallable as of the'tate.45 days before each Change Date !s called the "Current

Index.” If the index Is no longer avallable, ttia:Note Holdar will choose a new index wiiich s based upon
comparable information. The Note Holder:wili gtve me noticg:of this choice. o
(C) Calcul rChanges : : , ‘
Befors eac! Date, the Note Holder will calcisiate-my new intorest ding Two and One / Haif
percantege points{ 2.500 ¥ ent Index. The Note
Holder will then It of this additionto thé ttedrest one-eighin age point (0.125%).
Subject to the li tion 4(D) below, this Tounded amount terest rate until the
next Change Dals.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date in full on the maturity date at my
new Interest rate In substantlally equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on interest Rate Changes

The Interest rate will not be changed by more than two percentage points (2%) on any Change Date.
The maximum Interest rate ("Celling*) charged will not be morethan 13 . 4 0 %. The Note Holder will adjust
the new Interest rate so that the change in the interest rate will not be more than those limits.

Form 60123 1/89

PAGE 1 OF 2




(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty Instrument is amended to read as follows:

Tran \ Jart of the
Property ower Is sold or L
transferr; mseﬂt, Lender =
may, at it scurity
Instrume NW % &‘El. Gl rohibited by
federal la / ‘ date is Security Instrument. Lender also shail not 36 this option
if: (8) Borrowe so Ibesubmitted toi.esdeting nder to evaluate the

intended tr¢ aree as n were bein o the transfgree; and (b) Londer
reasonaby'y determine: m% Q&WW 5‘0‘]3 the loan assumption and
thatet:g risk of a breach of any covenant or agreement in thls Security Instrument Is acceptable
to -]

To the extent parmitted by.applicablelaw, Lender may charge.afeasonable fee as a
condition to Lender's consent to the loan assumption., Lander may also raquire the transferee
to sign an assumption agreement that Is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements macde inthe Note and in this Security Instrument.
Borrower will continue to be obligated under the Note end this Security Instrument unless
Lender releases Borrower |n writing

If Lender exerc 1@ option to require Imit 3 payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is delivered or malled withlii which Borrower must pay all sums secured by
this Security Instrument. If Borrower falis\te:payihege sums prior to the expiration of this period,
Lender may invoke any remedies peitnitied by thig\Sacurity Instrument without further notice or
demand OFrower.

BY SIGNIN: ', Borrower accepts and agrees io the terms and cov rtained in this
Adjustable Rate
N N P ~ 4
VROV LSO FUATO Y (N npvJQoaz‘Ud J (Seal)
Michael Richard Revolt aka -Borrower
el R,
Yéfa« /%wo‘z{ wéa Ko A &w&'}s,,,,
Karen Lynn Revolt -Borrower
Karen L. Revolt ‘
(Seal)
-Borrower
— (Seal)
-Borrower
Form 60123 1/89
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