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MORTGAGE

THIS MORTGAGE IS MADE THIS SEPTEMBER 20, 1996, between ROBERT CLYDE PACKHAM and BARBARA J
PACKHAM, HUSBAND AND WIFE, whose address is 919 MEMORY LN, HOBART, IN 46342-0000 {(referred to
below as "Grantor”); and Bank One, Maerrilivile, NA, whose address is 1000 East 80th Place, Merriliville, IN
46410 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, title, and
interest in and to the following dasaribed real property, together with all existing or subsequently erected or affixed buildings, Improvements
and fixturc.; improvements {as definad below); all tenant security deposits, utility deposits and all proceeds (including without limitation
prem:. 11l n ;o each policy of insurance relating to any of the improvements, the Personal Property or the Real Property; all rents, issues,
profits, revenues, royalties or other benefits of the improvements, the Personal Property or the Real Property; all casements, rights of way, and
appurtenances; all water, wa:er rights, watnrcoursn and dnch vighu (mcludmg nook in utilities with ditch or Irrigation rights); and all other

rqhtlt. g:yaltrRKacndcmohi lati ot | . geothermal and similar matters,
ocated in oun Real Property )
EXHIBIT A Document 1s

The Raal Property or i N‘Q QF’?“I @E 463420000.

As more fully described in wigage, the perty includes nsions, |mproVen. y ites, replacements, renowals, and
additions (o unhy of the pro d or property described; and (o) all
awards, payments, or proceods ,m mﬁmmﬁl‘gxm M’Q ﬁme bed, Including Insurance, condemnation, tort
claims, ar«, uther nbligations ,tarqcuueflfeplake County Recorder!

Grantor picsuiity assigns to Léndaor all of Grantor’s right, title, and interest in and to all leases of the Property and all Rents from the Property.
In addition, Grantor grants to Lander a Uniform Commercial Code security intarest in the Personal Property and Rents,

DEFINITICNSG. The following words Il have th g_meanings w used in age. 'ms not otherwise defined in this
Mortgays sha have the meanangs ibuted to such terms in the Uniform Cormmercial Code. references to dollar amounts shall msan
smounts in liswful monay nf tha United States of America
Credit Agreement, The woids "Ci Agresment” mean the revolvin of ¢l grasment dated September 20, 1996, between
Lender and Grarror With @ maximum credit limit of $110,000 %l together with all ranewals of, extensions of, modifications of,
rafinancings of, consolidations of, and substitutions the Credit Agreement. The maturity date of obligations secured by the Credit

Aqgresmant is Septembar 20, 20
Grantor  The wo:d "Cruntor” means ROBERT CLYDE PACKHAM and BARBARA J PACKHAM. The Grantor is the mortgagor under this

Morty e,

Gueraatar. The word yrantor” means and includessivithout limitation, each and all of the guarantors, sureties, and accommodation
parties in connection with indebtedness.

Indobiedness. Tho w ndebisdness” means all-principal-and-interastpayable under the Credit iment and any amounts expended
or advanceu oy Lende harge obligations of :Grantor or expensas incurred by Lendesr to obligations of Grantor under this
Mortgee, Including, b ad attorneys’ fess, cost oi coiiection snd coste of foraclo her with interest on such amounts
as provided in this Mo {lically, without (ipitation, this_Mortgage securee o 1ot credit, which obligates Lender to
make future obligation: to Grantor up to & maximiim amount of $110,000 irantor complies with all the terms
of the Credit Agreeme sbligations and advarode, snd the interest st 1 by this Mortgage whether such
obligations and advan Ce by ge also secures all modifications,

extensions and renewals of the Ciadit Agrssment, the WIOTigage OF any ONer GMGUNTe SAPSNUSE uy neliull On Grantor's behalf as provided
for in the Mortgege. Such advances muy ke mede, repaid, and remade from time to time, subject to the limitation thet the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agresment, any temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph, shall
not excesd the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the
balance outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided above and any intermediate
balarca.

Mortgaga. The word "Mortgage” means this Mortgage betwean Grantor and Lender, and includes without limitation ali assignments and
secunty interest provisions relating to the Personal Property and Rents,

Personal Property. Tha words “Personal Property™ mean all equipment, fixtures, and other articles of personal property now or hereafter
onned by Crantor, and ow or hereafter attached or affixed to, or located on, the Real Property; together with all accessions, parts, and
additions to, ol replucemants of, ard all substitutions for, any of such property; and together with all proceeds (including wnthout llmitotlon
oll inuurance procoedn and refunds of premiums) from any sale or other disposition of the Property.

Proparty. The word "Property” means ocollsctively the Real Property and the Personal Property, R
“Real Propeity. The worde "Rasl Property” mean the property, interests and rights described above in tho "Gunt of Mongnqo" notlon

; méww:-:wm

THIS MORTGAGE, INCLUDING TISE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENY AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as thay become due. and shall strictly perform all of Grantor's abligations under this Mortgage.

POSSLSEI0N AMND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the foliovi.ng provizions:
Possassion and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Real Property and
gollect the Rents.
Duty to Mantain, Grantor shal! maintain the Property in good condition and promptly perform all repairs, replacements, and maintenance
necaasary to preserve its valua.

Nuisance, Weste. Grantor shall not cause. conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property nr any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals lincluding oil and gas), soil, gravel or rock products without the prior written consent o

Nee. T24- 71319 et Ses3ssy




f
09-20-1996 MORTGAGE ,Paoo 2
(Continued)

e et e e e =

DUE ON BALE - CONSENT BY LENDER. Lender may, at its option, declare immediatgly due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lendar’s prior writtan consent, of all or any part of the Real Property, or any interest in the Real Property, A
"sale or transfer” maans the conveyance of Real Property or any right, title or interast therein; whether legal, beneficial or aquitable; whether
voluntary or involuntary; whether by outright sale, deed, instalimant sale contract, land contraot, contract for deed, leasehold interest with a
term greater than three (3) years, laase-option contract, or by sale, assignment, or transier of any beneficial interest in or to any land trust
hoiding title to the Real Property, or by any othar mathod of conveyance of Real Property interest, If any Grantor is a corporation, partnership or
limited liability company, "sale or transfer” also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor, Howaever, this option shall not be exercised by
Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions reiating to the taxes and liens on the Property are a part of this Mortgage,

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrol taxes, special taxes, assessments, water
charges and sewaer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of ali licns having priority over or equal to
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not dus,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage,

Maintsnance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender, Policies shail be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten {10) days’ prior writtcn notice to Lender
and not containing any disclaimer of the insurer's liability for failure to give such notice. Each insurance policy alsc shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of the Fedaral Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such
insurance is required by Lender and is or becomes available, for the term of the loan and for the full unpaid principal balance of the loan, or
the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor fails to do so within fifteen (15) days of the casualty, Whether or not Lender’s security is impaired, Lender may, at its election,
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the

Property.
EXPENDITURES BY LENDER off f Mortg ) proceeding is commanced that
would materially affect Lern o'l iy, Londer on Granter's bghall ma required to, take any action that
Lender deemns appropriate. kénde. a Ly r vtqu | for in the Credit Agresment from
the date incurred or paid by date of Tépayment by Grantor; over, if this Loe 1er loan" or & "consumer related
{osan" as defined under the fi¢ S0 ot -Crodi r rged h' t Annual Percentage Rate Initially
disclosed on the loan. All s 5 mﬂw @i:&l‘j {b) be the balance of the credit line and
be apportioned among and b e with any instalment payments to become due during eiﬁ\er he f any applicable insurance ;:glicy.
or (i} the remaining term \0 r \{ t ¥ 3 due and payable at the Credit
Agreement's maturity. This Mo ,x&%mg%m esm%m 6& righ prgggo\ {n this paragraph shall be in addition
to any other rights or any sémodies to whidhdefider kney b4 centiths: ot fault. Any such action by Lender shall not be

dceauny, h
construed as curing the default so as to bar Lender from any remedy thatit otherwise would have had.
WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants that: (8) Grantor holds geod and marketable title of record to the Real Property in fee simple, free and clear of all
tiens and snocumbrances other than those set forth in the Real Proparty description or in any title insurance policy, title report, or final title
opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and

authority to execute and doliver this 1age to Lend

Defense of Title. Subjact to the axception in the paragreph above, Grantor warrants and will forever defend the title to the Property against
the lawful claims of all persons.

No Other Liens. Grantor will not, . the prior written consent dar, create, place, or permit to be created or placed, or through

any act or failure to act, acquiesce in the placing of, or allow to remain, any mortgage, voluntary or involuntary lien, whether statutory,
constitutional or contractual (except for a lien for ad valoraritaxes on the Real Property which are not delinquent), security interest,
encumbrance or chargs, agsinst or covering the Propediy,, ur any pact thereof, other than 8s permittad herein, regardless if same are

expressly or otherwise subordinate to the lien or seciityinterest creaied in this Mortgage, and should any of the foregoing become
attached hereafter in ar B to any part of the Property without thaStior written consent of Lend irantor will cause the same to be
promptly discharged an e
FULL PERFORMANCE. |If ( s¢ all the Indebtedness whan dus, terminates the Credit A and otherwise parforms all the
obligations imposed upon Gi this Mortgage, Lender shall axactite and deliver to Granic satisfaction of this Mortgage and
suitable statsments of tery § cing statemont on-file evidancing Lend 9 in the Rents and the Personal
Property. Grantor will pay, | ticabla law, any reasonableliermination fe d jor from time to time,
DEFAULT. Each of the foli of f fault") under this Mortgage: (a)

Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This can include, for
example, a false statement about Grantor's income, assets, liabilities, or any other aspacts of Grantor's financial condition. (b) Grantor does not
mest the repayment terms of the Credit Agreement. (o) Grantor's action or inaction adversaly affects the collateral for the Credit Agreement or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of any or all persons liable on the Credit Agresment, transfer of title or sale of the dwelling, creation of a lien on the
dwaelling without Lender's permission, foreclosure by the holder of anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter but subject to any limitation in
the Credit Agreement or any limitation in this Mortgage, Lender, at its option, may exercise any one or more of the following rights and
remedias, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to daclare the entire Indebtedness immaediately
due and payabta, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreemqm, Lender may obtain a judgment for
any deficiency remaining in the Indebtedness due to Lender after application of all amounts received from.the exercise of the rights
provided in this section. Under all circumstances, the Indebtedness will be repaid without relief from eny Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit Agreement or available at law or in
equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitied to recover from Grantor reasonable
attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such foreclosure.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Indiana. This Mortgage shall be
governed by and construed in accordance with the laws of the Stete of Indiana.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT8 TERMS.
GRANTOR:

This Mortgage was drafted by; AMY SULLIVAN ST J. .':
PR RN ;
N oo
! .mmuu.,
INDIVIDUAL ACKNOWLEDGMENT v- SR *13%
" '\ / ' v .
STATE OF MW \ y ..)‘. ':';';'f;,; "'.(‘:‘.'7-'3’ :
/'% '8 I‘"‘wé‘”’ {‘)kikm..fl::";s; vy
county o X 2l ) ERVINESVR. ’,.-";‘:
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-, 13 «
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On this day before me, the undersigned Notary Public, personally appeared ROBERT CLYDE PACKHAM and BARBAMU PACKHAM, to me
known to be the individuals described in and who executed the Mortgage, and acknowledged that they signed the Mortéqu as their fres and

voluntiery sot and deed, for the uses and purposes therein mentioned, )
d :%m s __ A ) day of SWVM .19

Glven or my hand »

By (A" Residing at __
Printed N '\ o ol
Y4 My commission expiros '; ;

Notery Public in end for th
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EXHIBIT A

Part of the SE 1/4, Section 32, Township 36 North, Range 7 West of the
and P.M., more particularly described as follows: Commencing at a point
on the West line of said SE 1/4 and 1254.,06 feat North of the Southwest
corner thereof; thence East parallel to the South line of said 6E 1/4 a
distance of 331,04 feet; thence South 35 degrees 00’ East 70 faet; thence
Noxth 55 dagrees 00’ East 99.58 feet; thence North 76 degrees 48’'15" Eaet
69.75 feet to the point of beginning of this described parcel; thence

continuing North 76 degrees 48'15" Eapt-117.48 feat; thence North 13
degree. 50'45" Wes =1 WO Lal@ S0UTa Lige of rOldwaY]
SOTGEY Saptatn g5 Loet Lo’ et HE R o ]

‘ as ¥ o_the point o e ning, cont 0.344
acres, moze or le NOT OFFICIAL!

This Document is the property of
Permanent Parcel Numbex =17 - '
Robert Clyde Packham and B@%S:I:‘:S’k? Qﬁgﬁ%l‘&ﬁ%%%f-& Wife)
919 Memory Lane, Hobart IN 46342

Loan Reference Number . =33C
Order Number 626966




