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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property 18 unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly Jeasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; and (d) vearly flood insurance

premiums, if any, These i 3 in an amount not to
exceed the maximum amou /' té meé: mi ow account under the
federal Real Estate Settle: ﬁ ﬁf g ti J 1 et seq. ("RESPA"),
unless another law that ap; and hold Funds in an
amount not to exceed the ﬂ& of current data and
reasonable estimates of exp 85 .uture Escr tems or otherwnse in accordance wxﬂx applicat

L The Funds shall be held in Iz'h!&ﬂ&cfumﬁla& lﬁuthgypmmy. an ntality, or entity (including

ender, if Lender is such an .tution) % lllln ig)é ll apply the Funds to pay the Escrow
Items. Lender may not charge Borrower Gé:)l%‘ ?K;LW (‘5% un s.g nnuaily analyzmgp!he €scrow accm}x)nt): or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrowe pay a ti harge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

annual accounting of the Funds, showing c s and debits to ithe Funds and purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with th juirements of applicable lav he amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency.’ Borfower shall make up the deficiency in no more than twelve
monthly payments, at Lendec’s sole discretion.

Upon payment in full of all sums secured by this Seciurity Instrument,”Lender shall promptly refund to Borrower any Funds

held by Lender. If, under raph 23, Lender shall acawire or-sell-the Property, Lender, prior to it uisition or sale of the
Property, shall apply any | id Lender at the:time of-acquisition of sale as a credit aps sums secured by this
Security Instrument.

3. Application of Payrn applicable law provides otherwise, all payments rece r under paragraphs 1
and 2 shall be applied: fir: charges due/under,the Note; second, to e under paragraph 2;
third, to interest due; fourt! and a8t,"to any late-charges due under the

4. Charges; Liens. B { 2 table to the Property

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld, It Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard ‘mortgage clause, Lender
shall have the right to hold the pohcnes and renewals, If Lender requires, Borrower shall promptly give to Lender all reccnpts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wrumg. insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender's securuy is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 23 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pr

6. Occupancy,Pre: cenange ) Proge mnﬂm 8 Application;Leaseholds.
Borrower shall occupy, e: use the Property as Borrower’s principal residenc y days after the execution

of this Security Instrumer Nmzmmgmm nce for at least one year
after the date of occupar unreasonably withheld, or
unless extenuating circum e i T ]Lsk t oy, damage or impair the
Property, allow the Property ng}ﬁ;? %&i%%im;eégtef §")°nt @#(?;g?ygéglﬂwer shall be in default if any fo;;feiture
action or proceeding, whet civil or & Bﬂ udgment could; result in forfeiture of the
Property or otherwise materially impair the lien created by lhlS Secumy Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 17, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, preclude s forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lendes any material information) in connection w ith' the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the tle shall not merge unless L r.agrees to the merger in writing.

7. Protectiomof Lender’s Rightsin the Property. If Borrower fails to perform the covenan's and agreements contained
in this Security Instrument, or there is a legal proceeding that . may:significantly affect Lender’s righis in the Property (such as

a proceeding in bankruptcy, probate, for condemnatiens o forfeituré ok to enforce laws or regulations), then Lender may do
and pay for whatever is sary to protect the valve/of the Propertyrand Lender’s rights in Property. Lender's actions
may include paying any sured by a lien whichihas ‘priority over: this Security Instru; ppearing in court, paying
reasonable attorneys’ fe¢ on the Property to makel repairs. Although 1 y take action under this
paragraph 7, Lender does $

Any amounts disbui under thxs paragrayh 7 shall become addi Borrower secured by this
Security Instrument. Unle 0 other terms of paymen 1all bear interest from the

date of disbursement at the Note rate and shall be payable, with-interest, upon notice from Lender to Borrower requesting
payment.

8. inspection.Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10.BorrowerNot Released; Forbearanceby Lender Nota Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11.Successorsand AssignsBound;Jointand Several Liability;Co-signers.The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph

16. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the ! is_Security Instrument and convey that Borrower's
interest in the Property B@@ 19 L)) !@ rs to pay the sums secured by
this Security Instrument; gy .nat Lender and any other Borrower may ag d, modify, forbear or make
any accommodations witl T@mg m«;" ) wer’s consent,

12.Loan Charges. red by t00a law sets maximum loan charges,
and that law is finally interpre Tthibat])gwméﬁgdig t%an @rfio be collected in connection with the

loan exceed the permitied” limits, then; (a) any, such Joan charge shall ducgd by the amount necessary to reduce the
charge to the permitted limit; and (t E&uﬁl fi6ifV Borfower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note

13.Notices.Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property
Address or any other address Borrower designates by notice (o Lender. Any notice-io-Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14.Governinglaw; Severabil!ty This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. If the indebtedness secured hereby is guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder.cand vin/efféct on the date hereof shall govern the rights, duties and

liabilities of the parties her and any provisions of this or othigr Jastruments executed in confiection with said indebtedness
which are inconsistent with said Title or Regulations gre°hereby amendédito conform thereto

In the event that ovision or clause ofathis Security Instrument or the Note ts with applicable law, such
conflict shall not affect rovisions of this “Security-Instrunient’ or the Note wi be given effect without the
conflicting provision. To rrovisions of this-Security Insirument and the Note 2 3 be severable.

15.Borrower’Co all be given oneZcpnformied copy of the Not curity Instrument.

16, Transfer of th lo be declared 1 Ji d »on transfer of the Property

securing such loan to any transferee, uniess the acceptabiiity of the assumption of the loan is esiablished pursuant to Section
3714 of Chapter 37, Title 38, United States Code.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower’sRight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of:(a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 16.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
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(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with paragraph 13 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any
other information required by applicable law,

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 19, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 19, "Enviro 18 roperty is located that relate
to health, safety or environ
, Document 1S
20, Funding Fee. A o one-half of one percent of the balance of thi the date of transfer of the

Property shall be payable mT @1}‘ m@mm ‘ istee for the Department of
Veterans Affairs. If the a: fdils to-pa at me of the fee shall ite an additional debt to that
already secured by this ir T“i lie; rete mdsg; option of the payee of the
indebtedness hereby secured < ay tran ree ther 0 Eﬂﬂ be nmme‘éhl!e{y d?e an payaEle his fee is automatically waived if
the assumer is exempt undér the provnsn Recorder!

21, Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee may be charged by
the loan holder or its authorized age deter “editv ss of the and subsequently revising the holder's
ownership records when an approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

22. Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume all of the obligations of the
veteran under the terms of the instruments creating and securing the loan., The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or insurance of the indebtedness
created by this instrument,

NON-UNIFORM COVENANTS. Borrower and Lender turtheéricovenant and agree as follov

'l

23. Acceleration; Remediss. Lender shall give uotice to Borrower prior to acceleration foflowing Borrower’s breach of any

covenant or agreement in Security Instrument {hut not- prior tozicceleration under p sh 16 unless applicable law
provides otherwise). The ! i specify: (a) the default;-{h)-the action required to cur ault; (c) a date, not less than
30 days from the date the >n to Borrower, by which the defayit must be cured at failure to cure the default
on or before the date sf notice may réalt’/in\dcgeleration of the « by this Security Instrument,
foreclosure by judicial pro of the Property, The notice shall fur:t wer of the right to reinstate
after acceleration and the he of it or any other defense of

Borrower to acceleration und foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incwrred in pursuing the
remedies provided in this paragraph 23, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

24, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

25, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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26. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[:]Adjustable Rate Rider
DGraduated Payment Rider

XX Other(s) [specify]l Assumption Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any fider(s) executed by Pnrrn\unr and recorded with it

Witnesses:/(o’// Z -
V/‘% & _ (Seal)
ald "B."Sw -Borrower
This Document is the property of
the Lake County Recorder!
Seal
-Bor(ro\e:ez

STATE OF INDIANA,

Oo this 7
Notary Public in and for s

Witness my hand g'gg_

.

Lo

7 of C ‘ «Wf/l—

//"/;:

(

inty ss:

This instrument was prepared by:

County, personally appeared’Donald B. Switzer, An

vand acknowledged the exec

- "‘l.'...\.ﬂ...:......... ]l 7
iy \'\L. //z/é}’ -

INDIANA »

7z 2
Mortgage Investors Corporation
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:fore me, the undersigned, a
narried Man

il of the foregoing instrument,

Notary Public




VA LOAN NO,
570412

LENDER'S LOAN NO.
005619

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 2nd day of October 1996 and amends
the provisions of the Deed of Trust / Mortgage, (the "Security Instrument”) of the same date, by and between

Donald B. Switzer

Mortgage Investors Corporation

Adds the following pr

THIS L
APPROVAL@E FTHE DEPAR

Document 1s

« INNOT ASSUMABAR W11

the Trustors / Mortgagors, and

/ Mortgagee, as follows:

UT THE
G VETERANS

AR TAIRSIQRAFS AUVTHOREZED ACNNT.

This loan may be declared immediately due and payable upon transfer of the property sccuring such loan to any

transferee, unless the acceptability of the f the
37, title 38, United States Coc

A. Funding Fee. A fee cqual'to one-half of 1 percent of t

~F sl

oan holder «

rsuant to section 3714 of chapter

Joan as of the date of transfer

of the prop
trustee for
transfer, the
interest at ¢
or any trant
assumer is €x

y shall be payable at the time of transfe

» Department of Veteran's Affeirs, If the assumer fails to pe

¢ shall constitute an additional debt to that already secured by

rate herein provided, and, at the option of the payee of the in

ee thereof, shall be immediatélii’due and payable. This fee is ¢
nt under the provisions gt 38 U.S.C’3729 (b).

its authorized agent, as
this fee at the time of
s instrument, shall bear
rtedness hereby secured
omatically waived if the

B. Processing Charpe. Upon application Jofapproval tolaliow assumption of thi n, a processing fee may
be charged > loan holder or-its authorized agent for determinin creditworthiness of the
assumer an rently revising 2he. holder’s /ownership records 1 approved transfer is
completed. of this charge chall nottaxceed the maximu | by the Department of
Veterans Al to which sectiont’3714'of Chapter 37, T States Code applies.

C. lndemnity L-uu--u;. il this oobligationis—assumed, then-the-assumer nereby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the loan., including
the obligation of the veteran to indemnity the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. code "Veterans Benefits", the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

IN WITNESS_WHEREOF, Trustor /

Precr;

Donald B. Sw1tzel;/

ortgagor has executed this VA Loan Assumption Rider.

Form 7550 (9405)

:_'*



