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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

sl dhe) B TR 6D COGEEDESE

vage and Ronda J. Savage d wife

NOT OFFICIAL! |

. X ("Borrower"). Thi writy Instrument is given to
Mortgage lnvestors Corporation A is Document is the property of ,

which is organized and existing underﬂféaﬁﬁkgﬁaun Recorder! , and whose address is
5959 Central Avenue, St. Petersburg, FL 33710

THIS MORTGA
The mortgagor is Wac

ONE HUNDRED THOUSAND 4FOUR HUNDRED:SEVENTY DOLLARS ARTGh /L the priacipal sum of
Dollars (U.S.$ 100,470.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, ifaot paid earlier, due and payable on

November 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,

with interest, advanced
Borrower’s covenants a
mortgage, grant and con
LAKE

der paragraph 7 to protect the security of this Security Instrument;
agreements under this Security lastrument and the Note. For this pu
'to Lender the following dgsenbediproperty located in

1d (c) the performance of
rse, Borrower does hereby

County, Indiana:

THE WEST 60 FI TE_EAST 370 FEET OF-THE NORTH ET OF THE
SOUTHEAST QUAF [E_SOUTHEAST QUARTER OF SECT TOWNSHIP 36
NORTH, RANGE ¢ *. THE SECONDPRINCIPAL MERILD EPT THE NORTH
40 FEET THERE( S EMBRACEDZENTHIGHWAY AVE THE TOWN OF
HIGHLAND, LAKI 1
which has the address of 3936 Highway A}g(emxgﬁe Highl?&ﬂ
Indiana 46322 ("Property Address");

(Zip Code]

INDIANA-Single Family-UNIFORM INSTRUMENT

a
ﬁﬁg ITEM 2385 (9503)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; and (d) yearly flood insurance
premiums, if any. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amot d :r's escrow account under the

¥
federal Real Estate Settle ; 1974 as amended from time ¢ . § 2601 et seq. ("RESPA"),
unless another law that ap Ut suﬁﬁumem Dhfdes may collect and hold Funds in an
amount not to exceed th N. d;;{na{;ﬁqﬁmlﬁt e basis of current data and

sof § ‘éc W r otherwis ol l!c\
f jtuti i insure %,a i
i ,‘xﬁﬁmﬁwmgﬂﬁ%%mmmw ender s fa'h
Holdibgendd. Hel Fundsy ah

mentality, or entity (including
he Funds to pay the Escrow
& escrow account, or verifying
:nder to make such a charge,
tax reporting service used by

reasonable estimates of ex ole law,
Borrowet lfor dsr-ahaually analyzing

The Funds shall be he
der pays Borrower interest on the Funds and applicable law permits

Lender, if Lender is such
Items. Lender may not che
¢ Borrower to pay a one-time charge for an independent real esta

the Escrow Items, unless L
However, Lender may req

Lender in connection with this lean applicab) aw provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrume

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law.If the amount of the Funds held by Lender at any time

, in such case Borrower shall
iency in no more than twelve

is not sufficient to pay the
pay to Lender the amount
monthly payments, at Lender

Upon payment in full
held by Lender. If, under By
Property, shall apply any ! Id
Security Instrument,.

3. Application of Pay
and 2 shall be applied: fir
third, to interest due; fourth, to principal due; and-last, to-any late charges-due-Under the note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

wrow [tems when due, Lender jnay so notify Borrower in writing, ¢
cessary to make up the deficiencis Botrower shall make up the d
le discretion.
ns secured by this-Security Instruivent, Lender shall promptl
23, Lender shaliiacquire or-sell the=Property, Lender, p
Lender at the time of acquisition or sale 2s a ¢

fund to Borrower any Funds
the acquisition or sale of the
nst the sums secured by this

y Lender under paragraphs 1
payable under paragraph 2;

srrmAdan st AT .o

applicable law provides,otherwise, all paym
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requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall
not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the pohcies and renewals. If Lender requires, Borrower shall promptly give to Lender all recexpxs
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wrmng. insurance proceeds shall be applied to restoration or repair of
the Propcrty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 23 the Property is acquired bv Lender, Borrower's right to anv insurance noliciee and proceeds resulting from

damage to the Property secured by this Security

Instrument immediately pri o Document iS
6. Occupancy,Pres Intenance and Protectionof the Proper%‘ Application;Leaseholds.

Borrower shall occupy, es N@Jﬂﬁy@ I  days after the execution
of this Security Instrumen shall continue to occupy the Property as Borrower's pn. nce for at least one year
after the date of occupancy, uri mmnmm in ﬁﬂegplm#g@ unreasonably withheld, or
unless extenuating circumstarices €xist which a onddorrower 8 Tol l}Ez'shall not destroy, damage or impair the
Property, allow the Property 0 deterio m& :@ﬁﬁ& frower shall be in default if any forfeiture
action or proceeding, whether civil or cnmmal is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s sacurity interest. Borrower
may cure such a default and reinstate,.as provided in paragraph 17, by causing the action.or proceeding to be dismissed with a

ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s ity interest, Borrower shall also be in

default if Borrower, during the loan application process, gave materially false inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations /concerning Borrower's occupaincy of the Property as a principal residence. If this
Security Instrument is on a ieasehold, Borrower shall comply with all the provisions of the lease. If Horrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Procectionof Lender’sRightsin the Property.if Borrower fails to perform the coven: ind agreements comtained
in this Security Instrument, or there is a legal proceeditig’ that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptc b for condemnatiori-/or forfeitire orito enforce laws or rej ns), then Lender may do
and pay for whatever is 1 to protect the value of the- Properly ‘and Lender's rights roperty. Lender's actions
may include paying any s d a lien which has priority over this Security In ppearing in court, paying
reasonable attorneys’ fee 2 the Propesty tosmake repairs. Althoug! y take action under this
paragraph 7, Lender does 1

Any amounts disbur fer Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Inspection.Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10.BorrowerNotReleased; Forbearanceby Lender Nota Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11.Successorsand AssignsBound; Jointand Several Liabilicy;Co-signers.The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s
interest in the Proper(y under the terme of this Securitv Instrument: (bh) is not nersonally ohlicatad to pay the sums secured by
this Security Instrument; " Lender and 3 TQWer ‘1 d, modify, forbear or make
any accommodations with ]% Sgoprit aw ote Wi ver’s consent,

12.Loan Charges. | cured by this Security Instrument ?sfsgbjec\ v sets maximum loan charges,
and that law is finally int o m&tﬁt Q?:Fm @m cidd or scted in connection with the
loan exceed the permitte %, then: () “any -Such c 3 €d \by the nt necessary to reduce the
charge to the permitted B @fﬂ% xceeded permitted limits will be
refunded to Borrower. Lends .1;5 !gggi[?o ma eﬂlgx re %)#QSW pri i;‘)ta?f;w wder the Note or by making a
direct payment to Borrower. if a rehﬁﬂﬁ@éﬂmm Bﬁﬂlﬂ&ﬁ?ﬁ ated as a partial prepayment without any
prepayment charge under the Note.

13.Notices.Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use.of anothes thod. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed. (0 have been given to Borrower or Lender when given as provided in this paragraph.

14.Governinglaw; Severabllity.This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. Ifthe indebtedness secured hereby is guaranteed or insured under Title 38, United States
Code, such Title and Regulations issucd thereunder and in effect on the datc hereof shall govern the rights, duties and

liabilities of the parties hercto, and any provisions of this or other instruments executed in connection with said indebtedness
which are inconsistent with said Title or Regulations are hesely amendés! to conform thereto.

1ily wuiel DUl

In the event that any provision or clause of thissSecurity Sostiument or the Note conflicts with applicable law, such
conflict shall not affect r._provisions of this Sechrity Instrumefittor the Note which ¢ e given effect without the
conflicting provision, To t! the provisions of this-Security-Instrument-and the Note are deel be severable.

15.Borrower’Cop) r shall be given one conforimed copy;of the Note and urity Instrument,

16. Transfer of the This loan may be deelared-immediately dve an on transfer of the Property
securing such loan to any egs the acceptability/eftuhe assumption of blished pursuant to Section
3714 of Chapter 37, Title

If Lender exercises this option, Lender shali give Borrower notice of acceieration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

17. Borrower’sRight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of:(a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 16.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
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(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with paragraph 13 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by applicable law,

19. Hazurdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 19, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 19, "Enviro > jurisd ‘operty is Jocated that relate
to health, safety or enviror of D 0 Cument 1S

20, Funding Fee. A a c the date of transfer of the
Property shall be payable A%:‘ stee for the Department of
Veterans Affairs. If the a fi (0 pa y this fee at the nme o t e trans er, the fee h e te an additional debt to that

already secured by this instrumedl sheti Béandnterestattthes xthehi'mtodp the option of the payee of the
indebtedness hereby secured or any tran meel‘s e;of e;sll be l%’ el (annd payable s fee is automatically waived if
the assumer is exempt under the provisi

21. Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee may be charged by
the loan holder or its authorized ag deter edity ;8 of the and subsequently revising the holder’s

ownership records when an approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affaire for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

22, Indemnity Liability. If this obligation is assumed, then the assumer hereby dgrees to assume all of the obligations of the
veteran under the terms of the instruments creating and securing the loan. e assumer further agrees to indemnify the
Department of Veterans Affairs to the exteat of any claim payment arising from the guaranty or insurance of the indebtedness
created by this instrument,

NON-UNIFORM COVYENANTS. Borrower and Lensler)fuithetcovenant and agree as foliow

23. Acceleration; Remedies. Lender shall give notice to Borrowes prior to acceleration following Borrower's breach of any

covenant or ugreement ir Security Instrument {but not- prior| toiscceleration under pe h 16 unless applicable law
provides otherwise). The il specify: (a) the defeult;-(h)-the action required to cur ult; (c) a date, not less than
30 days from the date the en to Borrower, By which me defmilt must be cured at failure to cure the default
on or hefore the date s notice may réeslt /i \acceteration of the < sy this Security Instrument,
foreclosure by judicial pro of the Property. The"notice shall furit ver of the right to reinstate
after acceleration and the he of ult or any other defense of

Borrower to acceleration and foreclosure. If the default s not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 23, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

24, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

25. Wailver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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26, Riders to this Security Instrument, If one or more riders are executed by Borrowsr and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[CJ Adjustable Rate Rider
D Graduated Payment Rider

£X] other(s) [specify) ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: Vs y /) A, /<7
) %
[74

€2 - Z Seal
S DOC%Q; -Borg'of:el)'

This Document i8/tli¢

‘o - (Seal)
o,
the Lake C&ﬁ?ﬂ? e -Borrower
s
STATE OF INDIANA, it C
On this M day of TE7IBIL fore me, the undersigned, a

¢

Notary Public in and for said County, personally appenred Wade R, wage and Ronda | J. Savage,

husband and 3
Witness my harld and ¢, FJT. ‘:QAAL SEAL" !

“AUL SLOWIK -
NOTARY PUBLIC 8TATE OF INDIANA y
My Commission ex My Gom Spiras February 20, 1689

~ Nt A

, and acknowledged the execution of the foregoing instrument.

, Notary Public

This ins‘rument was p] \\ nnnnnnnnnnnn el alate) ,'.
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VA LOAN NO.
26-6-0570290

LENDER'S LOAN NO.
005515

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this

2nd day of October

1996 and amends

the provisions of the Deed of Trust / Mortgage, (the "Security Instrument”) of the same date, by and between
Wade R. Savage and Ronda J. Savage

the Trustors / Mortgagors, and

Mortgage Investors Corporation

Adds the following |

THIS ]
APPRO

The Beneficiary / Mortgagee, as follows:

Document is

N ISNOTOASSUMABLE W
AT THE-DE

N

[OUT THE
VETERANS

ATAIRB ORAETS AYTHORIZED /A GENT.

This loan may be d
transferee, unless th
37, title 38, United §

A. Funding F
of the pro
trustee for
transfer, th
interest at
or any tran
assumer is

B. Processing
be charge
assumer @
completed.
Veterans /

ared immediately due and payable upon transfer of the proj

cceptability of the assumption of the loan is established ‘purs
es Code.

A fee equal to one-half of 1 percent of the t of this
rty shall be payable at the time of transfer to the loan hol
1e Department of Veteran's Affairs, the assumer fails

fee shall constitute an additional debt o that already secure

¢ rate herein provided, and, at the option of the payee of t!

ree thereof, shall be immediatelyidue and payable. This f
't under the provisions-of 38 U.S/C. 3729 (b).

¢, Upon application for ‘@pprovalto allow assumptior
n holder ar its authorized agent for det
ently revisingZthesholder’s owners!
>f this charge shéll'not exceed 1
hap

'

ty securing such loan to any
nt to section 3714 of chapter

an as of the date of transfer
r or its authorized agent, as
pay this fee at the time of
sy this instrument, shall bear
indebtedness hereby secured
is automatically waived if the

s loan, a processing fee may
the creditworthiness of the
n an approved transfer is
lished by the Department of
ited States Code applies.

C. Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the loan., including
the obligation of the veteran to indemnity the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. code "Veterans Benefits", the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this VA Loan Assumption Rider.
Sigpatury of Ar ortgagor(s)
ade R. Bavage onda vage

Form 7550 (9405)

COAPOAATION
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