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MORTGAGE
THIS MORTGAGE (" ument® )!s)n?n(o:n‘l meggsal zsno . The mortgagor is

FFICIAL!

FRANCES M. DIXON, UNNARRIED

This Document is the property of

r!
("Borrower”), This Security Instrument istglllvgxl‘dakr?as(r: mﬂon E HO%(G:A(G)E gugonnou

which is organized and existing under the laws of IE STATE OF DELAW/ , and whose
address is - 5280 CORPORATE |

SREDER | CK,MD 21 ("Leader”). Borrower owes Lender the principal sum of

TEN THOUSAND S1X HUNDRED FIFTY AND NO/100 Dollars (U.S. $10,650.00 ).

This debt is evidenced by Borrawer's note dated the same daie as\his/Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 15T, 20 . This Security
Instrument secures to Lenc 1) the repayment of the-gebt evidenced b¢“the Note, with interest, a renewals, extcnsions and
modifications of the Note; payment of all otheEsums, with-interest,-advanced under par: to protect the security of
this Security Instrument; a ecformance of Borrower’s covenants-and agreemenis is curity Instrument and the
Note. For this purpose, B¢ srchy mortgage, grait and{conycy fo Lender the cribed property located in
LAKE County, Indiana:

THE $O 7 3Af

AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 23, PAGE 45, IN THE V
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 2777 OKLAHOMA STREET LAKE STATION {Street, City],
Indiana 46405 ("Property Address");
{Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxnmum amount a lender for a federally related

morigage loan may require xedures Act of 1974 as
amended from time to time Mw 3 tes] other 0 the Funds sets a lesser
amount. If so, Lender ma) e, collect and hold Funds u? ap moun?nox e er amount. Lender may
estimate the amount of Fun n A c ales §f cxp f future Escrow Items or
catimals the moust of Fun  NOTOFPIETAT!

The Funds shall be hel mignmﬂm pgty\cx;f ymentality, or entity (including
Lender, if Lender is such an‘i Auuon) in edag}’ shall appiy the Funds to pay the Escrow
Items. Lender may not charge Borrower iﬁj\&m mﬂ &‘s"m{. fy)‘inalyzmg the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borro pay ¢ arge f independ state tax reporting service used by

Lender in connection with this loan, unless-applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any intercst or eamnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and dcbits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this/Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may.se notify Borrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary o make up the deficien¢y. Borrowei-shall make up the deficicncy in no more than twelve
monthly payments, at Lend. ole discretion.

Upon payment in full ns secured by this Security -Instrument, Eender shall prompi! | to Borrower any Funds
held by Lender. If, under | 1, Lender shall acguire or scll the Property, Lender, acquisition or sale of the
Property, shall apply any | Lender at the ume Bt pequisition or sale as a he sums secured by this
Security Instrument.

3. Application of Pay: Lender under paragraphs

1 and 2 shall be applied: first, to any prepaymcnt charges due under the Note; second to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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' §. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obiain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ame in writing, any application of nroceeds to principal shall not extend or postpone

the due date of the mon ayments. If under paragraph
21 the Property is acqu @ m sulting from damage to the
Property prior to the ac ?% € ex e sums Scoured irity Instrument immediately
prior to the acquisition.

6. Occupancy, Pre n AMQT«! gEkEII%n o5 n Application; Leaseholds.
Borrower shall occupy, cstablisiijandiusd] the, Properyeas Bdsowkris cey¥ithin sixty days after the execution of
this Security Instrument 251d shall con m tﬁj ipal residence for at least one year after the
date of occupancy, unlcss Lender o m& Qﬁ% ﬁ]ﬂl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrowcr shall not destroy, damage or impair the Property,
allow the Property to deicriorale mmit 3 Prop Bomrower in default if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as providedyin paragraph 18, by causing the action or pr g 40 be dismissed with a ruling that, in
Lender's good faith detcrmination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maicrially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Bogawer acquives'éce title to the Property, the feasehold and the fee title shall
not merge unless Lender ss to the merger in writing,

7. Protection of Le Rights in the Property. If Borrower fails to perform the cos and agreements contained in
this Security Instrumen! is a legal procceding thet may significantly affect Ler s in the Property (such as a
proceeding in bankruptc - condemnation oz forfeiture'or 1o enforce laws of then Lender may do and pay
for whatever is necessa raluc of the Propeny‘and Lender's rights i ender's actions may include
paying any sums secut 4 in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lcnder may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement betwoen Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unkss Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately ‘before the taking is less than the amount of -the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless annlicable law otherwice providas, the nrmceeds shall be applled to the
sums secured by this Secu f not the sums are then d

I, el - -‘-
If the Property is abz 70 .E'owmantyqs Borre idemnor offers to make an
award or settle a claim fo orrower fails to nd to Lender within 30 days ¢ the notice is given, Lender
is authorized 1o collect an N@T‘E&F'F I@o}ﬁm erty or to the sums sccured

by this Security Instrumer iher or not then due, .
Unless Lender and Borrower olierwiscl e i Wit ahy dpplicalion @ procaes 0 Frincipal shall not extend or postpone

the duc date of the monthly payments refefred EQR@W% Aamount of such payments,
11. Borrower Not Re!cased; Forbearance By Lender Not a :ﬁer. xtension of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in intercst or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bommower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be.a waiver of or preclude the exercise of any
right or remedy. _

" 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender.and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shallbesjoint and several, Any Borrower who co-signs this Security
Instrument but does not =xecute the Note: (a) is co-signing ts-Security Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms off s Security instument; (b) is not personally obligated to pay the sums
secured by this Security | rent; and (c) agrees that lender and any-Giher Borrower may extend, modify, forbear or
make any accommodation yard (o the terms ofthis Security-Instrumient or the Nole wi Borrower's consent.

13. Loan Charges. secured by this Secusity Instrument is subject 10 a | :1s maximum loan charges,
and that law is finally int the interest or othier, Joan, charges collected or in connection with the loan
exceed the permitted limi ch loan"charge shaffbe reduced by the to reduce the charge to the

pcnniu@d limit; and (b) ANy SUiNS QuUCaGY COUCCLA 1TOM DOIMTOWCT WiliCi CACCLUCE PCIniled mils will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
" 15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower's Copy. Borrower shall be given one.conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured gc this Securi

glswm'ty IL t!li“owcv:r. this option shall not be excrcised by Lender if exercise is prohibited by federal law as of J;e date of th
ecurity Instrumen

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sec.um{ Instrument discontinued at any time prior to the carlier of: (8) 5 days (or such other period as
applicable law may SPWI?' or reinstatement) before sale of the Property g;n‘rsuam to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (az‘rays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Cha Servicer terest i (ingether with this Security
lnsmmeﬂ() may be sold o W Pror ROUCE W LOTOWCE A SAIC 1ange in the en‘.ity (known
as the "Loan Servicer”) tha WW. 3 . There also may be one or
more changes of the Loan elatcd to a sale of the Note, If there is a change Servicer, Borrower will be
given wrilten notice of the 8 p

d la ice will state the d
9d;iress of the nier:d Lt;oan | m mmm1Me e vill :llsoscomain L‘nm;‘%&ner
information requ ok . .

Haz:r?i. angr}ous Snyb:g Mf” m‘mtd%ﬁ e W)ﬁ&?ﬁd 53 ;(pra%ed_ or rclmeasc PI(‘)Of any
tan of n_ih 'EQ'*EE feise to do, anyl un
in violation of any | c pﬁﬁ*ﬁepw‘:ﬁ% :wom&g?ﬁﬁﬁ” 4 o B e o Siorege onate

that is in violation of any Environmental ot apply to the presence, use, or storage on the
Property of small quanutics of Hazardous Substances that are generally recognized to be appropriaie to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Leader wrilten notice of any invesiigation, claim; demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowlcdge. 1f Borrower lcamns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
necessary remedial actions in accordance with Environmental Lay

As used in this paragraph 20, "Hazardous Substances" are those subsiances defined as toxic or hazardous substances by

Environmental Law and following substances: gasoline, kerosene, other flanmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this h 20, "Environmental Law" means federal laws-énd Jaws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COV \NTS, Borrower and Lgnder further covengnt and agree as follow

21. Acceleration; Rer _ender shall give notice to-Borrower prior to acceleratio ing Borrower's breach of
any covenant or agreer is Security Instrument (but.mot’ prior to accek ler paragraph 17 unless
applicable law provides ¢ » noilce shall specify: () the default; (b) il ed to cure the default; (c)
8 date, not less than 30 « te the notice is oiven to Rorrower, hy It must be cured; and (d)
that failure to cure the defzault on or belore the date specified in the notice n ¢ ation of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. A :

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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STATE OF lNDlANA, - LAKE
Onthis 2nd S dayof October
in and for said County, personally appeared
“\nluu.,,'
SN ’ Moy oA )
e O /) AN

N rLe

My Comm;ssnon‘ Etpu‘es 9 / '7'[ 99 2‘
R SO
Tlus mstrumem,y by Debbie Holcombe,

1st NationWide Mortgage Corp. .

q-GR(IN) ®212)

. (Seal}

wuis my ﬁana and ofﬁcml seal. ” j?, Pk

¥

007244452

"~ Pagesols

: NoUry Public "—

oy R -A/ i FA SRR .
. [ LY r
24. Riders to this S T i ) y corded together with this
Security Instrument, the a JIH bmmﬁ'sm‘ als li amend and supplement
the covenants and agreer i b R rument.
[Checﬁpplicablc box(e: N@Tc‘ﬁ PF“I(CTM"
Adjustable Rat E ndomini 5 ly Rider
Gt Py 15 D0 %ﬁ"ﬁiﬁm&asﬂ  Payment Rider
] Balloon Rider Régorder! (] Sec\ Home Rider
(] v.A. Rider D Other(s) [specily] ‘
BY SIGNING BELOW, Bomower accepts and agrees to the tcrms and covenants contained in this Security Instrument and in
any rider(s) executed by Bomrower and recorded with
Witnesses:

llare e D99, 25 4l getr (Seal)

FRANCES M. DIXON -Borrower

< (Seal)

-Borrower

) (Seal)
-Borrower
County ss:

, 1996, before me, the undersigned, a Notary Public

Frances M, Dixon

,and acknowledg the gxecution of the foregoing instrument.

n D Ashbaugh

County of Residence' Allen
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