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MORTGAGE

THIS MORTGAGE ("Sccumy lnstrumem") is gnven on October 7, 1996 .
The mortgagoris St 1

d ife)
Docume nt lSh\ W ity Instrument is given to
Liberty Savin

which is organized 1§ B} Nf@v’ﬁ ()JF:;E IG; AL! , and whose address i;

1900 Indianapoli ’Ehi§ nmmmtfiﬁ)the property of
the Lake County 1R & depge . (lorrower owes Lender the principal sum of

One Hundred Twenty-Two Thousand & NO/100--=-c-ecccmccccccccccccnicteccccceccnnnnnnas
Dollars (U.S.$122,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note")), which 1 for payments e full debt, paid carlier, due and payable on
October 1, 20 . This Sccurity Instrument, sccures to Lender: | (a) the rcpayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the/Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance of
Borrower’s cavenants and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey.to Lender the following described property located

Lake County, Indiana;

Lot 1sa Bella 2nd Addition,=Unit -1, to the Toun hererville,

as at Book I1,ipage 78,/ in Lake County 14 .
which has the address of 2603 Capri Dr Schergrville

[Street] [City]
Indiana 46375 ("Property Address");
{Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold
payments or ground reats on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums. if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to
l‘cndcr‘ |n EK'COrdl\“CC wth tho sveanri e n’f myaraorarh Q& ta Moan o f tho maveanmt of et 1 urance pl‘Cllliums. TthC
item« are called "Escre to exceed the maximum

amount a lender for ¢ d I?m tr?ﬁ', I t under the federal Real
Estate Settlement Proc 1974 as"amended {from time fo time, S.C, §\2 RESPA"), unless another
law that applies to the i QT lt) FBT(: w yepllcct unds in an amount not to
exceed the lesser am efider M mite 0 : I I#!le ent data and reasonable

estimates of expenditu iujyce Escrow ltems or otherwise in accordance with applicabje 1
The Funds shall be Hold JhIadS) Qﬁmmg&ﬁlgfa@ R‘U@Pﬁ‘ﬁpﬁﬂcﬂfu cy, instrumentality, or entity

.

(including Lender, if Lendesdis sumﬂ#‘é"ﬂ%iﬁ@@%fﬁ’ﬂ%ﬁ#ﬁbwk‘ Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Towever, Lend quire Borrower to pa ime charge for an independent real
estate tax reporting scrvice used by Lender in connection with thisloan, unless applicabic law provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds| Borrower and Lender may agree in writing, however, thi liall be paid on the Funds, Lender
shall give to Borrower, without chasge, an annual accounting of the Funds, showing eredits and dcbits to the Funds and the
purpose for which cach debit to the Funds was made, The Funds are pledged as additional security for all sums secured by
this Security Instrume

If the Funds held by Lender exceed the amounts permiited (o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowchiems whicn due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount pecessarvi4oanake up the deficiency. Botrower shall make up the
deficiency in no more thaintwelve monthly paymenis, At Lender's sélewiscretion.

Upon payment s af all sums secured by-this Security Institment, Lender shall pr r refund to Borrower any
Funds held by Lender ter paragraph 21. Lender shallzacquigeter sell the Property/1 drior to the acquisition or
sale of the Property, any Funds held By kender at the time of acquisition a credit against the sums
secured by this Securt

3. Application Unless applicableiuwtvovides otherwise eceived by Lender under
paragraphs 1 and 2 sh 1 ! i to amounts payable under

paragraph 2; third, to inicresi due, {ourih, io principal due; and last; 1o any laie chiarges due under e Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entitg.

(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument,_There also -
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, *
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Jaw... The potice - °

will state the name and address of the new Loan Servicer and the address to which payments should be made, Theioticewill
also contain any other information required by applicable law, v g

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,.or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Proper be appropriate to normal

residential uses and t L r <

Borrower shall | Lended muﬁﬁllIHﬁMtglﬁl claim, lit or other action by any
governmental or regu ¢y ivate Pty i Propeity andrany |1a stance or Environmental
Law of which Bor%( d AN:@("I( G;F:Rimxnl!u Iy ernmental or regulatory
authority, that any re or_other remediation of any Hazardgus Substance affecting il { y is necessary, Borrower
shall promptly take all nccéss: FeAfe QeI eBtdscEhin EnvisgiaaiayLow

As used in this paragraph 20, '@%ﬁ)‘%ﬁ?s ﬁﬁﬁﬂbmw%ﬁﬁned as toxic or hazardous substances by
Environmental Law and the follow : ST gl ine, kéroserie, mable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “"Environmental Law" federal laws and laws of the jurisdiction where the Property is located
that relate to health, safcty or environmental proiection;

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo

21. Acceleration; Remed Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior te-acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that {ailure to c ¢ default on or before th specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstateaftsracceleration and the right to assert in the foreclosure pro-
ceeding the non-existcnce of a default or any othessefense vl arrower to acceleration and foreclosure. If the default
is not cured on or before the date specified In thé'notice, Lender st its option may reguire immediate payment in full

- -

of all sums secured is Security Instrumeni-without lurthen*demand and may forec! iis Security Instrument
by judicial proceedi der shall be entitled o collect all expenses incurred in pur e remedies provided in
this paragraph 21, ii ut not limited to,-reasonabie attorneys’ fees and costs ¢ ence,

22. Release, | t of all sums secured by this Security Instrumen ll release this Security
Instrument without ¢l K,

23‘ Wai‘er of‘ T mant  Rarrawer watvee ol riel f liscmcnl.
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shatl be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

|| Adjustable Rate Rider D Condominjum Rider D 1-4 Family Rider

| Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
|| Balloon Rider D Rate Improvement Rider D Second Home Rider

R

|| Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
o ’ }
— Decumeftis:— ——Tlsean
Ste rly orrower
g o (Seal)
-B
the Lake CountiaRecéridely orrower
o (Seal)
-Borrower
(Seal)
-Borrower
STATE OF INDIANA, Lake County ss:
) Tk
On this A% day of Betober;—1996 : me, the undersigned, a
Novtary Public in and for personally appeured Stephen T Early & Early *
(Husbapd : . .
and acknowledped l'e forcgoigg{inﬁlggmcnl.
oy EY LAY r/
Witness my hand and official seal. R ol

My Commission expires:
2/28/99 Doris D Slayden-iake

This instrument was prepared by: Milan J Kansky - President
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mornigage clause. Lender
shall have the right to hold the policies and rencwals. It Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lenders security is not lessened. If the
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damagc to the Pr()pertv prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securi(y
Instrument immediately |

’/

6. Occupancy, P i mu *Eatecti m:iﬁ ! s Loan Application;
Leascholds. Borrower s Kiblishe m‘m& VBt s, prihg within sixty days after
the execution of this Sec " 13l conpique to-pee sPrope 9 1 neipal residence for at
least one year after the N ﬁ&s@ﬁﬁlrmm\»fn QW riting consent shall not be

unreasonably withheld, « S Cxlenuating circumstances exist which are beyond Borrower ol Borrower shall not
destroy, damage or impair the’ Proplngsal (Dlﬂmntolﬂ:lﬂilﬁl(pn(lpﬁl‘ityuﬂf hie Property. Borrower shall
be in default it any forfeituie action or procecding, whether civil or esiminal, is bepui that in Lender's good faith judgment
could result in forfeiturg the l’ropcﬂlﬁliﬂﬂigﬁs Q\Mkyiﬂpﬁpmg ﬁrcrculcd by this Security Instrument or
Lenders security interest. Borrower may cure such a default and reinstate, as provided in paragraph |8, by causing the action
or proceeding to be dismissed with o ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other malesial impaisiment ol the lien created by this Seeurity Instrument or Lender's security
interest. - Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or stitemen Lender (or failcd to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited 1o, representations copcesning Borower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Property, the leaschold and the fec title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of l.cader’s Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legafoprocedding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, o condemmétion or forfeiture or to enforce latvs or regulations), then

Lender may do and pay forwhatever is necessary o gifeieet the valucof the Property and Lendér's rights in the Property.
Lender’s actions may in¢ uaying any sums secured=by atligh=whichlws priority over this Se Instrument, appearing
in count, paying reasonal weys’ fees and entering on the Propedty to make repairs. Akl ender may take action
under this paragraph 7, L not have to do so;

Any amounts disbu ler under this paiagraphzZshallibecome addition rower secured by this
Security Instrument. Unl 1. Lender agree {oagiciftetms of payment, th | bear interest from the
date of disbursement at | hall | bl ifh inferesl ¥ y Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the montgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shull pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for morngage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and B t lication_of ! incipal shall not extend or
postpone the due date of ferred 1o i paragiaphs | and 2 o it of such payments,
11. Borrower Nc 0 AE()Kyumﬂnt Waber, L ¢ time for payment or

modification of amontiz ums secured by this Security Instrument granted by any successor in interest
of Borrower shall not o Mmyy@l ﬁl@?ﬁy\ W ssors in interest. Lender
shall not be required to ence procéedings against afty Suecss ST Or wcfuse nd time for payment or
otherwise modify amorntization miwﬁeﬂggfﬁnﬁp sm ogf uny demand made by the original
Borrower or Borrower's successors in interest. Any forbearance y% er (ixer sing any right or remedy shall not be a
waiver of or prectude the exercise of aif: ounty Kecorder:

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenunts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecmen shall be jointand several, Any Borrower who co-signs this Security
Instrument but does not cxccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowers interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear
or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the ceured by this Security nent is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any suchlaizeharge shall be reduced by the amount necessary to reduce
the charge to the permitted Iimit; and (b) any sums alrgddi-colieeted from Borrower which execeded permitted limits will be
refunded to Borrower. Lender may choose to make S cefund by redticing the principal owed under the Note or by making a

direct payment to Borra i{ a refund reduces prficipal thetréduetion will be treated as o p prepayment without any
prepayment charge unde te

14. Notices. Any Borrower provided for in this Sécurity Instrument sh n by delivering it or by
mailing it by first class rlicable law reqtiresiuseaiFanother method. The  directed to the Property
Address or any other ac designates by notiggiortender. Any noti Il be given by first class
mail to Lender’ address / idress Lender desi f Any notice provided for

in this Security Instrumcii shall be deeined to-have been given o Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
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