Mortgagor's Name And Address

Mortgagee's Name and Address After Recording Return to:

STANLEY E. MIZE PEOPLES BANK §B PEOPLES BANK SB
~MARY ELLEN MIZE 9204 Columbia Avenue 9204 Columbia Avenue
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1.1

1.2

1.3

CROWN POINT, IN 46307
"Mortgagor” whether one or more

FOR VALUABLE
warrant, and convey, with n

together with all rights, privif
Improvements, appurtenanc
the rents and profits and ot

CONSTRUCTION MORTG
described in Section 1.02 s!

1 INDEBTEDNESS !
If the Hypothecatic
obligations of the N
contingent, due or
be limited to the fo

Munster, Indiana 46321 Munster, Indiana 46321

REAL ESTATE MORTGAGE, SECURITY AGREEMENT
COLLATERAL ASSIGNMENT OF RENTS AND LEASES, AND FIXTURE FILING

("Mortgage”)
FOR PURPOSES OF THE SECURITY AGREEMENT CONTAINED IN THIS
INSTRUMENT THE "SECURED PARTY"-AND THE "DEBTOR" AND THEIR

O

o

o

RESPECTIVE ADDRESSES ARE AS STATED ABOVE IN THE (o))
MORTGAGEE/MORTGAGOR BOXES, RESPECTIVELY o
(Vo)

o eipt of which is hereby acknowledg
¢, o AarGageathal Tedre e bttt
NOT OFFICIAL!
bed In Exhibit™A" affached Hereto and by Teference made a part h

This Document is the property of
s, interestd Fie/al A, Laeraghis)afRanie ambeAghts andlor g:

(@]
38 hereby grant, maigage,
County, State of indiana,

ights, easements, buildings,

fixtures and hereditaments therein, thereon, or thereto belonging (herein colleclively "Real?:statﬁ anﬁ
income of the Real Estate, which said rents and profits are now and hereby assigned to Mg_ngages S
I‘ ' n D
E. O |fthis box Is checked this is a construction mortgage and the proceeds of the ll§ of creafg loann fri
be used by the Mortgagor to make improvemenits to the Real Est 5., ™ Sa’o
o Q
SURED. This Mortgage Is given to secure all of tha Mortgagor's Obligations (and Borro%"?Obl;ggﬂoan
30x is checked below) to the Mortgegea. The term “Obligations” @s used In this Mortgage means %j
gagor (¢ wer) in favor of the Mortg: every type and description, direct or indirect, absalute 3

Ii also include; but
are always applicable):

yecome due, now existing or hereafter arising and the term "Obligations”
iing (boxes not checked are inapplicabla:;; Sections 1.04, 1.05, 1.06 and 1

'I

HYPQTHECATION PRGViSION

his box is checked¢this Mortgage sacures one or more los

-

eferred to as "Botrawer’

~. -
~ ,

XX Payment of a term loan note executed byXXMortgagor D Borrower in favor of Mortgagee and dated the 1stday of

October , 19.96in the original principal amount of $__425,000.00 , with interest thereon as provided
in sald term loan, and with any unpaid balance of principal and interest being due and payable on or before the 18 tday
of October , 1998

CPayment of that certain line of credit loan note executed by O Mortgagor O Borrower in favor of Mortgagee and dated
the day of , 19__, with a maximum commitment of $ , and with any unpaid balance
of principal and interest being due and payable on or before the day of , . Thisis a line of credit
obligation and Mortgagee will be making future loans and advances to Mortgagor pursuantto a §
commitment. ItIs intended by the Mortgagor that each such future loan or advance shall be secured by this Mortgage.
The maximum principal amount of unpaid loan indebtedness secured under this paragraph 1.2, which may be
outstanding at any time shall be $ , exclusive of interest thereon and exclusive of unpaid balances
of advances made with respect to the morigaged premises for the payment of taxes, assessments, insurance premiums,
costs incurred for the protection of the mortgage premises and all other costs which Mortgagee is authorized by this
Mortgage to pay on Mortgagor's behalf, all of which amount shall also be secured by this Mortgage.

BAny and all future loans, Obligations and advancements made by Mortgagee to K Morigagor O Borrower except that
the maximum amount of unpaid indebtedness under this paragraph 1.3 secured hereby which may be outstanding at
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any time shall not exceed $_425,000.00 » exclusive of interest thereon and exclusive of unpaid balances of
advances made with respect to the mortgaged premises for the payment of taxes, assessments, insurance premiums,
costs incurred for the protection of the mortgaged premises and all other costs which Mortgagee s authorized by this
Mortgage to pay on Mortgagor's behalf. It s the express intention of the Mortgagor and Morigagee that this Morigage
be an open-ended mortgage”. Mortgagor stipulates and agrees with Mortgagee that as of the date of this Mortgage,
Mortgagee has made no written or oral commitment to Mortgagor to make any future loans or advancements under this
paragraph 1.3. Any such future lending shall be at the Mortgagee's sole discretion.

1.4 Any renewal, extension, modification, refinancing or replacement of the indebtedness referred to in those pa
1.1, 1.2, or 1.3, above, which are checked as being applicable. parsarephs

15 Except as otherwise limited in this Mortgage, any other indebtedness which the Mortgagor (or any one or more of them

if more than one) might from time to time, while this mortgage Is in effect, owe Mortgagee Including, but not necessarily
limited to, obligations under guarantees executed by Mortgagor (or any one or more of them, if more than one) in favor
of Mortgagee, indebtedness arising from overdrafts on depository accounts maintained by Mortgagor (or any one or more
of them, if more than one) with Mortgagee and indebtedness arising from Mortgagee making payment to beneficiaries
under letters of credit issued by Mortgagee for the account of Mortgagor (or any one or more of them, if more than one).

16 All interest, attorney fees, and costs of collection with respect to the Obligations referred to in those paragraphs 1.1
through 1.5, above, which are checked as being applicable, together with any extensions or renewals thereof,

1.7 ;l;‘hteh lr;e':/‘fc;r‘: . 0o BW@%M@H% ulgts e 'ments and conditions contained
The Mortgagor sha n ,NQ;EsQ EoEIﬂ@lAfM purpe uses set forth herein under the

following t d . 7
offowing terms an This Document is the property of

COVENANTS. Morigagor herebygdovsniant mm&gmedebl!ows:
2.1 Security Agreement. This instrument when recorded ghall constitute a "fixture filing” for purposes of the Uniform
Commercial Code. The address of the mortgagee shown above 9 address at which information concerning the

secured party's security interest may be obtained. Martgagor hereby grants to Mortgagea a security interest in all fixtures,
furniture, equipment and machinery currently attached to the Real Estate and in and to all such property to be attached -

or affixed (o such Real.Estate in the future including, but not necessari ly limited to, all heating, ventilation and air
conditioning equipment including related electrical components and duct work, all electrical wiring and equipment
attached to or incorporated Inta the Real Estate, all shelving and storage devices affixed or attached to the Real Estate
and all equipment ormachinery attached to or affixed to such Rea! Estate.

2.2 Waste and Maintenance of Premises, The Maortgagor shall abstain from and not permit the commission of waste in
or about the Real Estate; ghall not moveordemolish, or aiter the structural character of, any building at any time erected
on the Rea! Estate without the prior writteficonsent of (he'Mortgagee; shall mainidin the Real Estate in good condition

and repailr, able wear and tear excepled:: The Martgagee shall have the ri t not the duty, to enter upon the
premises | sonable hour to insgect:the order, condition, and rer f, including the interiors of any
buildings a snis located thereon.

2.3 Title; No i gor does herel tand the owner of the Real Estate in

fee simple; that there are no oliter morigages, liens, encumbrances or Ciaims against sald Real Estate or which may
affect said Real Estate except the lien of real estate taxes not yet due and owing, and except for those liens and

encumbrances subordinate to this Mortgage which are permitted by the terms of any loan agreement between Mortgagor -

(and Borrower, if applicable) and Mortgagee.

24 No Liens. The Martgagor shall not permit any lien of mechanics or materialmen to attach to and remain on the Real
Estate or any part thereof for more than thirty (30) days after receiving notice thereof. Nothing herein contained,
however, shall be construed as preventing or interfering with the contesting by Mortgagor, at its cost and expense, of
the validity of such lien or the underlying indebtedness, if the same may be contested without loss or forfeiture of title,
and Mortgagor may so contest the same, and during such contest Morigagor shall not be treated as being or taken to
be in default with respect to the subject matter of such contest; provided, however, that if Mortgagee shall so require,
Mortgagor shall furnish to Mortgagee reasonable security for the payment at the termination of such contest of the
indebtedness secured by such lien. For the purpose of complying with the proviso in the foregoing sentence, Mortgagor
may, at its election, furnish a bond in an amount equal to the amount of the item so contested and with surety satisfactory
to Mortgagee.

2.5 Preservation of Security Interest. Upon demand and failure of the Mortgagor so to do, the Mortgagee may, inits
discretion, advance and pay all sums necessary to protect and preserve the Real Estate and all sums so advanced and
paid by the Mortgagee shall become a part of the indebtedness secured hereby, shall bear interest from date of payment
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2.6

27

2.8

2.9

L

at a rate equal to the default interest rate specified in the note secured hereby, and shall be payable to the Mortgagee
upon demand. Such sums shall include, but not by way of limitation:

(8) taxes, assessments and other charges which may be or become senior to this Mortgage as liens on the Real
Estate, or any part thereof;

(b) the cost of any title insurance, surveys, or other evidence which In the discretion of the Mortgagee may be
required in order to evidence, confirm, insure or preserve the lien of this Mortgage;

(c) all costs, expenses, and attorneys'’ fees incurred by the Mortgages in respect of any and all legal end equitable
actions which relate to this Mortgage or to the Real Estate;

(s)] the cost of any repairs respecting the Real Estate which are reasonably deemed necessary by the Mortgagee;

(e) the cost of all reasonable and necessary expenses for the operation, protection, and preservation of the Rea!
Estate, including the usual and customary fees for management services; and .

1)) the cost of premiums due and payable with respect to insurance policies required by this Mortgage. The -
Mortgagee shall be subrogated to the rights of the holder of each lien or claim paid with moneys secured

hereby.
Insurance O of il re, delive of the Morigagee during the
c:ntti,milance gand ﬂﬂW%ﬁﬁ% release »olicies of insurance insuring
the buildings emgl mmxr .Aob T ainst loss or damage by fire,
wind storm, |i 18 N rigt, ﬁr m sMoke¢ f required by applicable law)
vandalism ar ﬁisc f and such other perils as are generally covered by ded coverage” insurance for
the full replaceme hELIAY polielse A i Aared fe Rereunasthal B@h such form and amounts and by such
companies, &s the Mortgagea mayjaccepk @dﬁwqﬂ:@mﬂﬁ‘? ause acceplatle to the Mortgagee, with loss
payable to the Mortgagor and the agongagee as thelir interests may appear and shall provide that no act or omission of
Mortgagor or any other person shall affect the right of Martgagee to be paid the insurance proceeds pertaining to the
loss or damage of the Ir property policies quire the .8 company to provide Mortgagee with
at least thirty (30) days' written-notice before such policies are altered or cancelled in any manner. The Mortgagor will

promptly pay when due any premiums on any policy or policies of insurance required hereunder, and will deliver to the

Mortgagee renewals of.such policy or policies at least ten (10) days the expiration date(s) thereof, the said
policies and renewals to be marked “paid" by the Issuing company or agent.

in the event of any loss image, the Mortgagor wi prompt notice thereof to the Mortgagee. All proceeds of
Insurance in the event of such loss or damage shall be payable jointly to the Mortgagor, its successors and assigns, and
the Mortgag All funds will be utilized by the Martgagor to the extent necessary to restore the Real Estate to
substantially the same condition as the Rea}Esiate existediprior to the loss or damage, uniess the Mortgagee shall elect

not to do so. In the latter event, the Moriganat shall then djxply the proceeds to the then existing indebtedness and the
balance shal id to the Mortgagor. Mgaitgagee may acl.ag attorney-in-fact for th igagor in making and settling
claims unde e policies, canceling any-poticy or endorsing Morigage 3 on any draft or negotiable
instrument d insurar.

Payment of ~Charaes. The Mottgagor shall pay all water and sewer rents, other

similar claim N y gains any part thereof, without any
deduction or abatement, in a manner acceptable to such taxing authorities and shall produce to the Mortgagee receipts
for the payment thereof in full and shall pay every other tax, assessment, claim, lien, or encumbrance which may at any

time be or become a lien upon the Real Estate prior to the lien of this Mortgage; provided, however, that if the Mortgagor

shall in good faith, and by proper legal action, contest any such taxes, claims, liens, encumbrances or other charges or
the validity thereof, and shall have established on its books or by deposit of cash with the Mortgagee (as the Mortgagee
may elect), a reserve for the payment thereof in such amount as the Mortgagee may require, then the Mortgagor shall
not be required to pay the same, or to produce such receipts, during the maintenance of said reserve and as long as
such contest operates to prevent collection, and is maintained and prosecuted with diligence, and shall not have been
terminated or discontinued adversely to the Mortgagor.

Payment of Future Taxes. If at any time the United States Government or any other federal, state, or municipal
govemment or subdivision thereof shall require internal revenue or other documentary stamps or tax on this Mortgage
or the indebtedness secured hereby, upon demand the Mortgagor shall pay for same; and on failure to make such
payment within fifteen (15) days after demand for same, the Mortgagee may pay for such stamps and add the amount
80 paid to the principal indebtedness evidenced by the note and secured by this Mortgage, and said additional principal
shall bear interest at the rate applicable to the note secured hereby. -

Compliance with Ordinances. The Mortgagor shall comply with any municipal ordinance or regulation affecting the
Real Estate within thirty (30) days after notice thereof; provided, however, that if the Mortgagor shall in good faith, and
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2.11

by proper legal action, contest any such ordinance or regulation, or the validity thereof, then the Mortgagor shall not be
required to comp_ly therewith so long as such contest operates to prevent enforcement, and is maintained and
prosecuted with diligence, and shall not have been terminated or discontinued adversely to the Mortgagor.

Personal Liabllity. O Unless the preceding box is checked and th

]
preceding blank line is signed by an authorized officer of Mortgagee, the Mortgagor (jointly and severally, if more than
one) agrees to pay all indebtedness secured by this Mortgage in accordance with its terms and with the terms of any
note or other obligation secured hereby,

Environmental Indemnification. As used in this paragraph, the following terms have the meanings indicated:

(a) Clean-up. ”Clegn-up" means the removal or remediation of Contamination or other response to Contamination |
in compliance with all Environmental Laws and to the satisfaction of all applicable governmental agencies, and
In compliance with good commercial practice.

{b) Contamination. "Contamination” means the Release of any Hazardous Substance on, in or under the Real
Estate or the presence of any Hazardous Substance on, in or under the Real Estate as the result of a Release,
or the emanation of any Hazardous Substance from the Real Estate, :

(5] Environmental Le *Environmental taws" means all federal, stat ] local laws, statutes, codes,
Or ’ 18 O Ul GUIGH ICYUHCHIGIIG veigs | 0 9 but not "mlted tO Consent
de jé Blﬂelumrenﬁglgh\ W ling but not limited to those
ap 3 Use, storage, treatment, disposal or Release cf any ubstances, all as amended
or | fr Nﬁ% I Is limifa m g Environmental Response,
Cc ation and Lia W as am pE! iments and Reauthorization

Acl of TEECTSARA') ths ReseviceGendervelio j? oh1B76, as amended ("RCRA"); the Clean
Walet Aclias ameﬂde 'tma&}\ir Act, as ded.mta;e ral Insecticide, Fungicide and Rodenticide
Act, as amendelife WEIAAATY TraRPoAENaA" et, as amended, and any and all Indiana
environmental statutes including, without limitation, those codified under Title 13 of the Indiana Code and all
regulations promtigated under or pursuant to such federal and Indiana Statut

(d) Hazardous Substance. "Hazardous Substance” means any hazardous waste or hazardous substance, or any
poliutant or contaminant or toxic substance or other chemicals or substances Including, without limitation,
asbestos, petroieum, polychlorinated biphenlys, and any othersubstance regulated by any Environmental
Laws.

(8) Release. "Release” means the spilling, leaking, disposing, discharging, dumping, pouring, emitting, depositing,

Injecting, leaching, escaping or other release or threatened release, whether intentional or unintentional, of any
Hazardous Substance.

N Regulatory Actions. "Regulatory Actions® means any claim, demand, action or proceeding brought or
ins I'by any governmentalauthority-in cannection with any Environmen including, without limitation,
an vinal or administrative proceeding whether or not seeking co jes, penalties or expenses.

()] Tk ns. "Third-party’Claims’ means any claim, ac r proceeding, other than a
Re ased on neolinencs traspass. strict il : tort or detriment to human
he { oKing . ges, penalties, or expenses, and

including any action for contribution to 'Cleén-up costs.

The Mortgagor shall indemnify, defend and hold harmless the Mortgagee, and its affiliates, shareholders, directors,
officers, employees and agents (all being included in the word "Mortgagee” for purposes of this paragraph) from any and
all claims, causes of action, damages, demands, fines, liabilities, classes, penalties, judgments, settlements, expenses
and costs, however defined, and of whatever nature, known or unknown, absolute or contingent, including, but not limited
to, attorneys' fees, consultant's fees, fees of environmental engineers, and related expenses including, without limitation,
expenses related to site inspections and soil and water analyses, which may be asserted against, imposed on, suffered
or incurred by the Mortgagee arising out of or in any way related to (a) any actual, alleged or threatened Release of any
Hazardous Substance on, in or under the Real Estate, (b) any related injury to human health or safety (including wrongful
death) or any actual or alleged injury to property or to the environment by reason of the condition of, or past or present
activities on the Real Estate, (c) any actual or alleged violation of any Environmental Law related to the Real Estate, (d)
any lawsuit or administrative proceeding brought or threatened by any person, including any governmental entity or
agency, federal, state or local, including any governmental order relating to or occasioned by any actual or alleged
Contamination or threat of Contamination, (e) any lien imposed upon the Real Estate in favor of any governmental entity
as a result of any Contamination or threat of Contamination, and (f) all costs and expenses of any Clean-up. The
Mortgagor represents and covenants that the Mortgagor's storage, generation, transportation, handling or use, if any,
of Hazardous Substances on or from the property is currently, and will remain at all times, in compliance with all
applicable Environmental Laws. [f any Clean-up is required with respect to the Real Estate, the Mortgagor shall
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2.13

2.14

215

k]

expeditiously complete such Clean-up at the Morigagor's expense and without the necessity of demand
Mortgagee. If the Mortgagor should fall to Initiate and diligently pSrsue any Clean-up or should o:hzn?/lsg fall to pgrfc::‘r:
any obligation under the terms of this paragraph, the Morigagee may, at its sole discretion and without any obligation
to complete any Clean-up which it may cause to be commenced, cause the Clean-up or partial Clean-up of the Rea!
Estate and pay on behalf of the Mortgagor any costs, fines or penalties imposed on the Mortgagor pursuant to any
Environmental Laws or make any other payment or perform any other action which will prevent a lien in favor of any
federal, state or local government authority or any other person from attaching to the Real Estate pursuant to the
provisipns of any Environmental Law, and all costs and expenses of the Mortgagee incurred in pursuing any of the
remedies provided in this paragraph shall be added to the Obligations secured by this Mortgage, which costs and
expenses shall become due and payable without notice as incurred by the Mortgagee, together with interest thereon at
the highest default interest rate specified in any note secured by this Mortgage until paid.

Wetlands Protection. Mortgagor agrees at all times while this Mortgage shall remain in effect it shall not disturb any
wetlands (as that term Is defined in the Clean Water Act) which comprise a part of the Real Estate so as to violate the
Clelan \éVater Act or any other federal, state or local law, regulation, ordinance or code applicable to the preservation of
wetlands.

Environmental Inspection. Mortgagor agrees that Mortgagee (which term as used in this Section 2.11 shall include
Mortgagee's designated agent or representative) shall have the right to conduct periodic environmental inspections of
the Real Es’n!n unnn reaennahla natifiratian 1a Martnannr Mﬂl"ﬂﬁflf" harahy nrante an l.--vocable "cense to Mongagee

to enter up to conduct such ins pections ar d to tal ter and soil samples, and to
undertake ¢ 2 mm yigrigagee o de rtgagor Is in compliance with
the environ 1ants contained In this Mortgage.

@ l ,!
Cor;demnt.' M ,aM QTmQE E/Je(:bl th written of any actual or threatened
condemna : ' i le. able to Mortgagor from such
condemnation .a'!;ﬁﬁg&agr‘:l?e'& ;tgggfg&?le (r)i %r;%a;e m&mﬁgﬁo tto the paymen? o?Moﬂgagee's
attoney fees, legal expentds ankiothercasls(inaluding Bpereisalfebeyin connection with the condemnation action or
eminent domain proceedings and then, at the option of Mortgagee, to the payment of the indebtedness secured by this
Mortgage or the restoration or repair of the Real Estate .
Assignment of Leases and Rents. further security for payment of the indebtedness and performance of the -
Obligations, covenants, and agreements secured hereby, the Mortgagor hereby assigns to the Mortgagee all leases
already in existence and (o be created in the fulure, together with all rents (o become due under existing or future leases. -
The Mortgagor hereby confers an the Morigagee the exclusive power, to be used or not be used in its sole discretion,
to act as agent, or to appoint a third person to act as agent for the Morigagor, with power to take possession of, and
collect all rents arising from, the Real Estate and appiy rents, at the option of the Mortgagee, to the payment of the
mortgage debt, taxes, costs of maintenance, repairs, expenses incident to managing, and other expenses, in such order
of priority as the Mortgagee may In its saie ¢discration determine, and to turn any balance remaining over to the
Mortgagor; but such collection of rents shaithot opsrate as an affirmance of the tenant or lease in the event the
Mortgagor’s he Real Estate should-te acquired by\ihe:Mortgagee. The Mo shall be liable to account only
for rents an ts actually received byitiie Mortgagee. Inzexercising any of the p contained In this section, the
Mortgagee take possession of;and for-these purpeses use, any and &l | property contained In or on
the Real E: sd by the Mortgagorin-therental or leasing thereof hereof. Mortgagor does not
assign to N of Mortgagor's coligaltions \under any such or shall be and remain solely
responsible ling such obligations, Mortgagor a ault occurs, Mortgagee may
immediately f payments be paid directly to

Mortgagee pursuant to this assign;nent. Mortgagee hereby directs each such lessee of the Real Estate to make all rental
payments required to be made under the terms of any lease directly to Mortgagee, or at such other place as the
Mortgagee may from time to time specify.

3 DEFAULT AND BREACH

3.1

Events of Default. The occurrence of any one or more of the following events shall constitute a continuing default under
this Mortgage:

(a) Mortgagor's breach of any representation, warranty, covenant or agreement of Mortgagor contained in this
Mortgage;
(b) Any event defined as an event of default in any note secured hereby, the terms and conditions of which are

incorporated herein by reference and made a part hereof, including, but not limited to any failure by eny one
so obligated to make any payment of principal and/or interest when due or the Mortgagor (or Borrower, if
applicable) shall otherwise fail to pay or perform any of the Obligations promptly when such payment or
performance is due or within any grace period as may be applicable;

(c) The Mortgagor shall abandon the Real Estate, or
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(d) The Institution of any foreclosure proceeding by the holder of any mortgage or lien upon the Real Estate or

sMec:rity interest in the personal property In which a security interest has been granted to Mortgagee under this
ortgage.

Remedies on Default. Upon the occurrence of any one or more of said Events of Default, the Obligations including the
entire unpald balance on the principal, the accrued interest, and all other sums secured by this Mortgage, shall, at the
option of the Mortgagee, become immediately due and payable without notice or demand, and in any such Event of
Default the Mortgagee may proceed to foreclose this Mortgage by judicial proceedings according to the statutes. Any
fallure to exercise sald option shall not constitute a waiver of the right to exercise the option at any other time. Should
proceedings to foreclose this Mortgage be Instituted, the Morigagee may apply for the appointment of a receiver (and
the Mortgagor hereby consents to the appointment of a receiver if there has been any Default), and such recelver is
hereby authorized to take possession of the Real Estate, collect any rental, accrued or to accrue, whether in money or
kind, for the use or occupancy of said Real Estate by any person, firm or corporation, or may let or lease said Real Estate
or any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the
court, or the judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and said
recelver may be appointed Irrespective of the value of the Real Estate or its adequacy to secure or discharge
indebtedness due or to become due or the solvency of the Mortgagor. The Mortgagee shall have the option of
proceeding as to both the Real Estate and the Personal Property in accordance with its rights and remedies in respect -
of the Real Estate, in which event the default provisions of the Indiana Uniform Commercial Code shall not apply. If the

:\;:ort'g%g‘;ee e pe ef 1| Estate, the requirement of
e Indiana e as to reasonable natice of any disposition of the Personal
Zropen); shf Y ,aﬂﬂllﬁumﬁﬁ% Mdmgagor e ated above at least ten (10)

ays prior {« oslti n_apy. fi ips t% tg rtgagee shall be entitled to
recover, in a all N)é&?ﬁl‘at@ﬁ:ﬁsiﬁ & !;\ o tion therewith, all other costs
and expense ciated with foreclosure including, without limitation, all expenses | for title searches, abstracts
of title, title insurancel Eppraiidie) @urveysand envitdnm deemed necessary by the

ental@gsessmBnt Ok < on:
, aun ) ih by th .
procading s, e e RGHRRI SILBHGHE okl PLbkLibns end epos ofsroranentl srainees

or firms of environmental engineers or other appropriate experts or consultants, and associated samplings and testings

of soil or groundwater, the purpose of which is to determine whether there | Contamination associated with the Real
Estate and If so, the exlent (hereof, and to estimate of the cost of Clean-up of any Contamination, and to determine
whether there are any underground storaga tanks or any asbestos In, on, or under the Real Estate and if so0, whether

there are any violations of Environmental Laws in connection ther s used in this paragraph, the terms
"Contamination," “Clean-up*.and "Environmental Laws" are used as defined'hereinabove.

SATISFACTION AND RELEASE

4.1 Upon paymen! of all sums secured by this Morigage: Mortgagee shall release this Mortgage.

4.2 Transfer of Real Estate by Mortgagor. Any transfer byisate, gift, grant, devise, operation of law, or otherwise of the
fee title or any other interest, (including, Hut'aotlimited to‘martgage, easement, land ract or leasehold interest) in
all or any por he mortgaged Real Estate shall have the &ame consequences ent of default respecting the
indebtednes: sreby, and upon such transfer, the Mortgagee, without | : or the elapse of any period
of grace or tt shall have the rightite.declare ali sums secured iately due and payable and,
upon failure | to make such paymaniwithin thirty (30) day and therefor, the Mortgagee
shall have th i idedi t s vise at law.

MISCELLANEOUS

5.1 Notice. A notice which is mailed to the Mortgagor at the address contained in this mortgage shall be sufficient notice
when required under this Mortgage.

52 Extensions; Reductions; Renewals; Continued Liabllity of Mortgagor. The Mortgagee, at its option and on such

terms as it may desire, may extend the time of payment or performance of any part or all of the Obligations or reduce
the payments thereon, or accept a renewal note or notes therefor, without the consent of any junior lien holder, and
without the consent of the Mortgagor if the Mortgagor has then parted with title to the Real Estate. No such extension,
reduction or renewal shall affect the priority of this Mortgage or impair the security hereof in any manner whatsoever,
or release, discharge or affect in any manner the personal liability of the Mortgagor or any guarantors or sureties of or
for any of the Obligations. The Mortgagee, at its option and on such terms as it may desire, may release any part of the
Real Estate from the lien of this Mortgage without impairing the lien of this Mortgage except as to the portion of the Real
Estate expressly released and without releasing the Mortgagor or any guarantors or sureties of or for any of the
Obligations. No delay by the Mortgagee in the exercise of any of its rights under this Mortgage shall preclude the
subsequent exercise thereof 5o long as any Default continues uncured, and no waiver by the Mortgagee of any Default
of the Mortgagor shall operate as a waiver of subsequent or other Defaults. The making of any payment by the
Mortgagee for any of the purposes herein permitted shall not constitute a wavier of any breach of the Mortgagor's
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covenant to perform such act. Notice by the Morigagee of its intention to exercise any right or option under this Morigage
Is expressly walved by the Mortgagor, and any one or more of the Mortgagae's rights or remedies under this Mortgage
may be enforced successively or concurrently. Time is of the essence of this Mortgage.

Junlor Llens. Any person, firm or corporation taking a junior mortgage, or other lien, upon the Real Estate, shall take
the said lien or mortgage subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby
secured without obtaining the consent of the holder of said junior lien or mortgage and without the lien of this Mortgage
losing its priority over any such junior lien or mortgage. This Mortgage shall have priority over any such junior lien or
mortgage, not only with respect to advances made by the Martgagor prior to the existence and/or recording of such junlor
lien or mortgage, but also with respect to any advances and other Obligations made or otherwise incurred after the
existence and/or recording of such junior lien or mortgage.

Insufficlency of Proceeds. In the event the property pledged by this instrument is sold under foreclosure and the
proceeds are insufficient to pay the total costs of sald foreclosure and the indebtedness evidenced and secured by this
instrument, the Mortgagee will be entitled to a deficiency judgment.

Deposits for Assessments and Taxes. In addition to the payments to be made by the Mortgagor as herein provided
and also as provided in any note hereby secured, the Mortgagor agrees, if requested by the Mortgagee at any time or
from time to time while this Mortgage remains unsatisfied, to deposit monthly with the Mortgagee approximately one-
twelfth (1/12) of the annual property taxes and anv and all assessments for nublic improvements levied upon the

mortgagec A (1/12) surance by this Mortgage or any loan
agreemen Document 1s

commer 1755 NEQYPCY R ECE L s s

Cumulati gt d Raemedies. The right emedi gz a vided hereln, or in any note
secured herebs ‘mﬁnﬁgwﬁmﬁ m&%mngf&. ent, and may be pursued singly,
successively, or togetherg@lile §ole Wiscrélionof ditgagee.antimaly be exercised as often as occasion therefor

shalf occur; and the failure to exercise any such right'or remedy shall in no event be construed as a waiver or release
of the sam

Lawful Rates of Interest. All agreements between the Mortgagor and the Mortigagee are hereby expressly limited so
that in no conlingency or event whatsoever shall the amount pald, or agreed to be paid, (o the Mortgagee for the use,
forbearance, or detention of ihe money dua under any Note secured h y exceed the maximum amount permissible
under applicable law. [f, due to eny circumstances whatsoever, fulfillment of any provision hereof, at the time
performance of such provislon shall be due, shall invelve transcending the limit of validity prescribed by law, then the
obligation to be fulfiiied shall be reduced to the limit of such validity, and if from any circumstances the Mortgagee should
ever recelve as interest'an amount that would exceed the highest lawful rate, such amount that would be excessive
interest shall be applied to the reduction of the'prificipal amount owing under the note secured hereby and not to the
payment of |nterest.

Cholce of This Mortgage shall beigaverned by andcanstrued and enforced ir 1ses by the substantive laws
of the Stat na, notwithstanding the fact that indiana conflicts of law rules ir rwise require the substantive
rules of la rjurisdiction to apply.

Partles B¢ age shall be bindingpanand inure to the be 3 hereto and their respective
heirs, exe 8, , & armitted by this mortgage.

Severabllity. In case any one or more of the provisions contained in this Mortgage shall for any reason be held to be
Invalid, illegal or unenforceable in any respect, such invalidity, illegality, or unenforceability shall not affect any other
provision hereof and this mortgage shall be construed as if such invalid, illegal or unenforceable provision had never
been contained herein.

Time of Essence. Time Is of the essence of this Mortgage.

Construction. The words "Mortgagor” and "Mortgagee"” include singular or plural, individual or corporation, and the
respective heirs, personal representatives, executors, administrators, successors, and assigns of the Mortgagor and the
Mortgagee, as the case may be. The use of any gender applies to all genders. If more than one party is named as the
Mortgagor, the obligation hereunder of each such party is joint and several.

Limitations on Mortgage. The security interest created under the provisions of this Mortgage will not secure the
following indebtedness:

(a) Any Indebtedness with respect to which the Mortgagee is required to make any disclosure of the existence of
this Mortgage under applicable law for this transaction and fails to do so as required by law;
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(b) If this security interest is in @ dwelling and this is a variable rate loan any indebtedness with respect to which
the Mortgagee Is required to disclose and provide for a limitaticn on the maximum interest rate that may be
imposed during the term of such indebtedness when required by federal regulations and Mortgagee falls to do
80 as required by applicable law or regulation; or

(c) If this security interest is in Mortgagor's principal dwelling any indebtedness with respect to which the
Mo(;tgagee is required to provide any notice of right of rescission required by law for this transaction and fails
to do so,

515  Second Mortgage Provision, O If the preceding box Is checked and the -
preceding blank line Is signed by an authorized officer of Mortgagee, this is a second mortgage subordinate only to that
certain mortgage granted by Mortgagor to '
under date of , securing a loan in the original principal amount

of § and recorded with the Recorder of County on
as Document No. ,

516  Captions. The captions herein are inserted only for conveniencs of reference and in no way define, limit, or describe
the scope or intent of this Mortgage or any particular paragraph or section hereof, nor the proper construction hereof.

lN WlTNroo e nEAr nn-.n}..,.__. s mvandad thio Adadmame dhia ] os da of N~ rnl)er , 1916
Documen o 2,
NOT OFFICFAE!: : g
This Document is the T
£ 2..71/ -

the Lake County Re @LLEN MIZE

e N
SN,
[To be used with individual mortgagorls)] ) ’}F‘*: ) el
THE STATE OF INDIANA -—‘ o f@g 2
y R S
D JNTE A et
COUNTY OF _LAKE ) e Q’f ‘d%\* )
ACKNOWLEDGMENT "~‘Af,“....;.,,v;\aa*f”f- ‘
Before me, a Notary Public in and for said County.and State personaliy appeared __STANLEY F, MIZE AND ‘MAR! E! LEN
MIZE N , and acknowledged-the e¥ecution of the above and f ing Mortgage this '
day of OCTOBER e 18_96 . N
_\é)/ ¥l ﬂi&,.___
Notary Public,
Avesident-of __LAKE County, indiana
My Commission Expires:
2-24-96
-8- F.AWPWINSO\BANKS\PEOPLES\GENERAL\OO1RHF.GDZ
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ADDENDUM “A”

PARCEL 1:

THE SOUTH 340 FEET OF THE WEST 458 FEET OF THE FOLLOWING DESCRIBED TRACT;
PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 9,
TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE 2ND P.M., LYING WEST OF THE RIGHT-OF-
WAY OF THE INDIANA HARBOR RAILROAD COMPANY, DESCRIBED AS FOLLOWS:
COMMENCING AT THE INTERSECTION OF THE WEST RIGHT-OF-WAY LINE OF THE
INDIANA HARBOR RAILROAD COMPANY AND THE SOUTH LINE OF THE NORTHWEST
QUARTER OF THE SOUTHWEST QUARTER OF SAID SECTION; THENCE NORTH ALONG SAID
RIGHT-OF-WAY LINE A DISTANCE OF 809.225 FEET; THENCE WEST, A DISTANCE OF 1208.68
FEET TO THE WEST LINE OF SAID NORTHWEST QUARTER OF THE SOUTHWEST QUARTER;
THENCE SOUTH ON SAID WEST LINE, A DISTANCE OF 808.76 FEET TO THE SOUTHWEST
CORNER OF § 3 S ICE EAST

ON SAID SouU E Qmmm St i RTER, A
DISTANCE OF 10 ] JIN'THE TO :RERVILLE,
IN LAKE COU “"NOT OFFICIAL!

This Document is the pr £
PARCEL 2: SeHme € property o

the Lake County Recorder!
PART OF THE SOUTHWEST QUARTER OF SECTION 9, TOWNSHIP 35 NORTH, RANGE 9 WEST
OF THE SECOND PRINCIPAL'MERIDIAN, COMMENCING AT THE SOUTHWEST CORNER OF

SECTION 9, TOWNSHIP 35 NORTHYRANGE 9 WEST-OF,THE SECOND'PRINCIPAL MERIDIAN;
THENCE RUNNING NORTH ALONG THE WEST LINE OF SECTION 9, A DISTANCE OF 1108.07
FEET; THENCE SOUTH 89 DEGREES 09 MINUTES 10 SECONDS EAST, ALONG THE SOUTH
LINE OF 67TH PLACE EXTENDED A DISTANCE OF 56.61 FEET TO THE PLACE (

BEGINNING: THENCE CONTINUING SOUTH 89 DEGREES 09 MINUTES 10 SECONDS EAST,
ALONG THE SOUTH LINE OE67TH PLACE, A DISTANCE OF 361.15 FEET; THENCE SOUTH 0
DEGREES 07 MINUTES 35 SECONDS WEST, 149,47 FEET; THENCE NORTH 89 DEGREES 09
MINUTES 10 SECONDS WEST TO A POINEON, THEEAST RIGHT-OF-WAY LINE OF UNITED
STATES HIGHWAY NO. 41, A DISTANCE©¥:359.66 FEET; THENCE NORTH ALONG THE EAST

RIGHT-OF-WAY LINE OF UNITED STATESHIGHWAY'NG. 41, A DISTANCE OF 149.47 FEET TO
THE PLACE O: NNING EXCEPTING THE'EAST. ICO FEET BY PARALLE! S THEREOQF,
ALL IN THE T« CHERERVILLECLAKE COUNTY.INDIANA,

PARCEL 3:

PART OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 9,
TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN,
COMMENCING AT THE SOUTHWEST CORNER OF SECTION 9, TOWNSHIP 35 NORTH, RANGE
9 WEST: THENCE RUNNING NORTH ALONG THE WEST LINE OF SECTION 9, A DISTANCE OF
1108.07 FEET; THENCE SOUTH 89 DEGREES 09 MINUTES 10 SECONDS EAST ALONG THE
SOUTH LINE OF 67TH PLACE, A DISTANCE OF 317.76 FEET TO THE PLACE OF BEGINNING;
THENCE SOUTH 0 DEGREES 07 MINUTES 35 SECONDS WEST 149.47 FEET; THENCE SOUTH 89
DEGREES 09 MINUTES 10 SECONDS EAST 100.0 FEET, THENCE NORTH 0 DEGREES 07,
MINUTES 35 SECONDS EAST 149.47 FEET; THENCE WEST ALONG THE SOUTH LINE OF 67TH
PLACE 100.0 FEET TO THE PLACE OF BEGINNING, ALL IN THE TOWN OF SCHERERVILE,
LAKE COUNTY, INDIANA,




PARCEL 4

PART OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 9,
TOWNSHIP 35 NORTH RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN, MORE
PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER
OF SECTION 9, TOWNSHIP 35 NORTH, RANGE 9 WEST; THENCE RUNNING NORTH, ALONG
THE WEST LINE OF SECTION 9, A DISTANCE OF 1168.08 FEET TO THE NORTH RIGHT-OF
WAY LINE OF 67TH PLACE EXTENDED WEST; THENCE SOUTH 89 DEGREES 09 MINUTES 10
SECONDS EAST, ALONG HE AFORESAID NORTH RIGHT-OF WAY LINE EXTENDED, A
DISTANCE OF 56.15 FEET TO A POINT LYING ON THE EAST RIGHT -OF- WAY LINE OF U.S.

HIGHWAY #4 1 _,___m___ OF BEGI IUING
SOUTH 89 DE( 731D §EQONDSEASTAD I “OF-WAY
LINE, A DIST/ | rEET THENCE NORTH 0 DEGREEb M SECONDS
EAST, A DIST. rgyf [\4(? gﬁ Pm il 0 SECONDS
WEST, A DIST e .,63 23 FEET OF THE EA ; {IGHWAY
#41 THENCE SOUTH AJLONG *OF 149,47 FEET

TO THE PLACE OF BEG LE LAKE COUNTY,
INDIANA. mr»mg BRI mm ‘iié%'éﬁpt&%‘f'!‘ JUNTY

PARCEL §:

PART OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 9,
TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE SECOND PRINCIP AlsMERIDIAI
COMMENCING AT THE SOUTHWEST CORNER OF SECTION 9-35-9; THENCE RUNNING
NORTH ALONG THE WEST LINE OF SECTION 9, A DISTANCE OF 1168.08 FEET: THENCE
SOUTH 89 DEGREES 09 MiNUTES 10 SECONDS EAST ALONG THE NORTH LINE OF 67TH
PLACE A DISTANCE OF 417.90 FEET TO THEPHACE OF BEGINNING; THENCE NORTH 0
DEGREES 07 MINUTES 35 SECONDS EAST\ {492 -FEET: THENCE SOUTH 89 DEGREES 09

MINUTES 10 SECONDS EAST 100.0 FEEFTHENCE'S&3UEH 0 DEGREES 07 MINVUTES 35
SECONDS WE %,47 FEET; THENCEMWEST-ALONG #HE NORTH LINE OF PLACE 100.0
FEET TO THE OF BEGINNING, ALL IN-THE TOWN OF SCHERER V! KE
COUNTY, IND

PARCEL 6:

PART OF THE SOUTHWEST QUARTER OF SECTION 9, TOWNSHIP 35 NORTH, RANGE 9 WEST
OF THE 2ND P.M., IN LAKE COUNTY, INDIANA, DESCRIBED AS FOLLOWS; BEGINNING AT A
POINT ON THE WEST LINE OF SAID SECTION 9 AND 958.60 FEET NORTH OF THE
SOUTHWEST CORNER THEREOF; THENCE SOUTH 89 DEGREES 09 MINUTES 10 SECONDS
EAST, 417.76 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 258.00
FEET; THENCE NORTH 89 DEGREES 09 MINUTES 10 SECONDS WEST, 417.76 FEET TO THE
WEST LINE OF SAID SECTION 9; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS
EAST, 258.00 FEET TO THE POINT OF BEGINNING, LAKE COUNTY, INDIANA,




