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THIS MORTGAGE ("Security Instrument”) is givenon ~ ocToBer 4TH, 1996 .
The Mortgagor is

CECILIA ASESOR ST

("Borrower"). This Security Instrument is given L0S\0AKE MORTAAGE COMPANY, INC.

which is organized a rihe laws of “tHELBIATEUF INDIANA »and
whose address is

MERRILLVILLE, IN 46411-0768 (“Lender”). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND ONE HUNDRED SIXTY SIX AND NO/100 Dollars (US. $ 71,166.00 ).

This debt is evidenced by Borrower’s note dated the same datc as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on novemBer 1sT, 2026

. This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrhment and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to the Ldnder the following described property located in
LAKE County, Indiana;

LOTS 7, 8,42 AND 43, BLOCK 5, LLOYD’S DEEPRIVER SUBDIVISION,

BEING A SUBDIVISION OF PART OF SECTION 24, TOWNSHIP 36 NORTH,

RANGE 8 WEST OF THE SECOND PRINCIPAL MERIDIAN, AS SHOWN IN PLAT

BOOK 22, PAGE 71, IN LAKE COUNTY, INDIANA. PERMIT 45.146A GARY
LAKE MORTGAGE CO., INC.

The Intangib'cs tax on this instrument is
peid direct te the Intangibles Tax Division
In accordanc: with Ch, 153, Acts, 1957
OFFICIAL PERMIT STAMP
Aproved by Intangibles Tax Division

N Document is
which has the addr PARK_AVENUE, LAKE S [Street, City),
i N’6‘I‘ f)i'éhcmm |
TOGETHER lﬁg ‘?%:v- s y, and all casements,
appurtenances and {ixt now or Ber T a parl cpropcn r lcem ms ana‘ litions shall also be covered
o]e@kf l's

by this Security Instrument. All o ment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender coveiant and agree as follows:
UNIFORM COVENANTS.
1. Payment of Principal, Interest and Late’Charge. Borrower shall pay when duc (he principal of, and interest

on, the debt eviden the Note and late chatges duc-tinder the Note.

2. Monthly P f Taxes, Insurance and Other Charges. Borrower shall i sach monthly payment,
together with the p MNnterest as set fosthain:thesNote arid any late charg r (a) taxes and special
assessments levied against the Propeny,/ () leasetiold payments o n the Property, and (c)
premiums for insur or_paragraph 4. “In-any-year i which t ) a mortgage insurance
premium to the Secrelary of Housing and Usban Development ("Secretary”), or in any year in which such premium

would have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Sccurity Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items" and
the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not o exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
mortgage insurance premium.

@#R(IN) {9604) Page20!8 Initiats:
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If the amounts held by Lender for Escrow Items exceed the gmounts permitted 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All paymcnls under paragraphs 1 and 2 shall be applied by Lender as follows:

Eist, to the m s monthly charge by the
-Secrcm'le;d:nf} ) vsmmmm& %Sgn. N , flood and other hazard
i, o interes: o wncer N T OF FICIAL!

g?"mﬁhlazm‘; § Ju’?m%‘ﬁ?@ﬁm%?fhe property of

4. Fire, Flood and Other }ﬂwﬁ&@ng%mrgﬁl?ﬂm%hnpmvemeh »n the Property, whether

now in existence or

bsequently erccted, against any hazards, casualties, and contingencic

including fire, for which

Lender requires insurance. Thi irance ntained in the amour or the periods that Lender requires.
Borrower shall also insure all improvements on the Property whether now in existence or subsequently erected, against
loss by floods to the cxtent required by the Secrctary. All insurance shall be carried with companies approved by Lender.
The insurance policics and any scnewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerncd is hereby authorized and dirccted to make payment for
such loss directly to Lender, instead of to Borrower and to L.ender jointly, All or any part of the insurance proceeds may

be applied by Lende:

t its option, either (a) tositie teduction.of the indebtedness unde

¢ Note and this Security

Instrument, first to any delinquent amounts appliedin the orderdn-paragraph 3, and then 1o prepayment of principal, or

(b) to the restoration pair of the damaged Praperty, Any appiication of the proceeds ¢ rrincipal shall not extend
or postpone the due the monthly payments which-are referred to in paragraph ange the amount of such
payments, Any exce > proceeds over @ amounb.regiired to pay all outst btedness under the Note
and this Security Ins e paid to the entity/egally entitled there!

In the event of S\Security Instriment-or other tran >rty that extinguishes the

indebtpdness. all riglu. title and interest of°\Borrower-in-and-to-insurance p(ﬁuuw i LOICC siad pass to the pmhaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take rcasonable action to protcct and preserve such vacant or abandoned Property.

s
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which are referred 10 in paragraph 2, or change the amount of such pavments, Any excess proceeds

over an amount req tanding indebtedness under the Note a) trument shall be paid to
the entity legally en Document is

7. Charges t 1 Protection_of Lender’'s Rights in the orrower shall pay all
govemnmental or mu af N@%@EFI@mdﬁ@ patag orrower shall pay these
obligations on time v 1o the entity which is owed the payment. If failure to pay w versely affect Lender’s
interest in the Property, upol Letidel’8 raquesy Bortdwes ﬂlbpplnﬂpﬁl‘li;h ©ficnder receipts evidencing these
payments. '

If Borrower fails to make mgslg ga;ﬂlggt(s%r (c)gg'}nt;wlr{egt?u%g%%agraph 2, or fails to perform any other

covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly

affect Lender’s rights in the Property (such as a proceeding in_bankrupiey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatcver is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of 1axes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcepical cf thedisn in, legal proceedings which-in the Lender's opinion
operate to prevent the enforcement of the lien; 95 (<) sceures ixom. the holder of the licn an agreement satisfactory to

Lender subordinatin licn 1o this Security Instument. If-Eendes determines that any pa 1e Property is subject to
a lien which may al ity over this Securityinstrument, l.enéer may give Borro ice identifying the lien.
Borrower shall satis wke one or more of the acticns sei forth above wiih f the giving of notice.
8. Fees. Lende »s and charges authorized by the Secretar
9. Grounds fo b

(a) Default. Lender may, except as-limiicd by regulationsissuCd by tic Secrclary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in !
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

@4R(IN) (9804) Page 4 of 8 Initials:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and forcclose if not paid.
This Security Instrument docs not authorize acceleration or foreclosure if not permitted by regulations of the

Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at

its option,
statement ¢
to insure !
Notwithsta
insurance i
10. Reinstater

of Borrower's failure

foreclosure proceed
amounts required tc
this Security Instry
associated with the
obligations that it s
Lender is not requi
foreclosure procee
proceeding, (ii) reir
adversely affect the

11. Borrower
modification of am:
interest of Borrower
Lender shall not be
payment or otherwi
made by the origine
or remedy shall not

12, Successor:

e 2o OlgtheSearstary daied fobsogucr 1o
trument and the Note, shall be dec_rm
/ gﬁ@. of iorifendi ' Fou b5 [exdicided foy 1o
y due to Lender’s failure to remit a mortgage insurance premits
. 13 hdwes hed @righuto beréinsaklie honderhas required £ o0
Py o0 YRR e N e Sppupnsrumens

s are instituted, To reinstate the Security Instrument, Borrower sha
ing Borrower's account current including, to the extent they are ob!

nl, forcclosure costs_and rcasonablc and customary attorneys® fi
oreclosure proceeding. Upon reinstatement by Borrower, this Se
res shall remain in effect as if Lender had not required immediate
| to permit reinstatement if: (i) Lender has accepted reinstatement
3s within two years immediately preceding the commencement
tement will preclude forcclosure on differeni’ grounds in the future

ority of the lien crcated by this Sccurity instrument.
ot Released; Forbearance By 'L#fider Not a Waiver, Extension

riization of the sums sccured-Yiy-this Seeurity Instrument granted b

Al not operate to rclease the liability of the original Borrower or Bor
) commence proceedings againstany successor in intere
ortization of the suims-secured by this Securit:
r Borrower’s successors in.interest. Any forbeara
r preclude the exeréise of any right or 1

\\ ,/

y Instrument. A written
he date hereof, declining
of of such ineligibility.
zn the unavailability of
¢ Secretary.

» payment in full because

his right applies even after

ender in a lump sum all
tions of Borrower under
and expenses properly
rity Instrument and the
yment in full. However,
r the commencement of
f a current foreclosure
i (iii) reinstatement will

the time of payment or
_£nder to any successor in
er's successor in interest.
cfuse to extend time for
y reason of any demand
r in exercising any right

:nants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agrecments shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

%48(IN) (9604)
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13. Notices. Any notice to Borrower provided for in thxs Seclirity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law required use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower’: Security Instrument.

16. Hazardou: ofroy itdhe prese 1, storage, or release of
any Hazardous Subs n ﬁmmmdﬁm allow ) do, anything affecting
the Property that is i NQ CMF Mn t n¢ tapply to the presence,
use, or storage on mn az! m al rally recognized 10 be
appronriate to nol;rll]a d’Fliiss Md mmmeﬁg ey Proparyy, odf o1 other action b

orrower shall prompily give Len ten potice 0 vcsu m, demand, lawsuit or other action
any governmental o ..gulalory ‘E;ior : Q‘? &Yo& &E %Eglrty and any Hazardous Substance o):'
Environmental Law of which Borrower has actual knowledge. If Borrowcr learns, or is notificd by any governmental or
regulatory authority, that any al or iation y Hazar stances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defincd as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and

radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is iocated that relaic to health, saiciy or enviroiiental protectic

NON-UNIFORM COVENANTS. Borrower and Lepdet further covenant and agree as follov
17. Assignment of Rents. Borrower uncorsditionally assigns-end transfers to Lender all’ the rents and revenues of

the Property. Borrov thorizes Lender or Lénder's agents to colicet the rents and reve ind hereby directs each
tenant of the Propert the rents to Lender or Lender’s agents; However, prior 1o ; notice to Borrower of
Borrower’s breach o mt or agreemeni<in the-Security Instrument, Borrow >ct and receive all rents
and revenues of the tee for the benéit/ar/ I 'caderand Borrower. ] . of rents constitutes an
absolute assignmcm e oo O S e 1y

If Lender gives notice of bicach o Borrower: (a) all tenis received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excrcising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

@4 R(IN) (9604) Page 6ol 8 Initials; fm
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18. Foreclosure Procedure, If Lender requires immediate'payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceedin}. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys' fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Inslrumcnl wimout rharoa tn Rarenuwar

20. Waiver of 400 isBraene BatowevaNE al gt )praiscment.
NOT OFFICIAL!

21, Riders to ecuriiy Instrument. If onc or, morg riders are executed by Bal and recorded together
with this Security Insi ,Ihﬁi)@ﬁufmlﬁ @erﬂﬁ. into and shall amend and

supplement the coveriants and agmrgﬁk@iﬂgﬂ'ﬂtysﬁ@%ﬁl@*q rider(s) were.a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider ] Growing Equity Rider L1 Other [specify)
Planned Unit Development Rider | L] Graduated Payment Rider

@4R(IN) (9804) Paga7ot8 Initlals: (’AK
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]
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) exccuted by Borrower and recorded with it

Witnesses:
& df é M % (Seal)
CECILIA Aseso€ STEPP -Borrower
(Seal)
-Borrower
Docgegpent 1S seal)
NOT OFFICIAL' “Borrower
This Document is the property of

e B ()
Borrower -Borrower
—(Seal) o (Seal)
Jorrower -Borrower

STATE OF INDIANA, PORT County ss:
Onthis 4y day of ocroser v 1996 , before me, the undersigned, a Notary

Public in and for saitl County, personally appearcd
CECILIA ASESOR
w kv" ). !
-2 y and acknowledged uie exccuiion oi ihe fOngOing instrument.

WITNESS my hand and official seal.

MyCommi#sibh Expir;:s: 10/03/97

This instrument was prepared by:  LAKE MORTGAGE COMPANY, INC.
VALERIE GILBERT
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