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MORTGAGE #20490722-20382

THIS MORTGAGE ("Security Instrument”) is given on ...... QGTRRER . 44..32%6.....ccvvvvinneee . The mortgagor
is ROBERT..H.... MORGAN.AND. . SANORA. ... MORGAN... HWSBANQ AR TR ..covineeinreenneniennissensresneesssnns
(*Borrower"). This Security Instrument is given 10 ...SAND. RIDGE. BANK...............cccoomrrrssssrrrseossssrressersorron
eeeeeeesrresssssste e sessseetsenes , which s organized and existing under the laws of ... THE, .STAKE. OF..........
TN e vvrereerireeererre e e e s e e e e e s ve e a e e et e e et e bbb ese b e s e s s b e R e s bR R T e o Rbes s arbaaes , and whose address is
450, W, LINCOLN, HIGTNAY.. . SCOHERERVITLE . TN AB3TR. ... vieiieveienioriesneneneeessensssnssnressasssesonnnns
("Lender”). Borrower owes Lender the principal sum of .. QNE, HUNDRER. TEN. THOUSEAD. AN N0/ 100k kaake
.?‘.?‘.‘."f]".’.*.’!‘.‘?.’f.*.‘.".?.’.‘.’E3'5?.?1'.*11".?.‘?.’53‘1?.?.‘??‘53‘.‘.*.’?."5.*5‘.".‘.*.*.’?5!'5 ....... Dollars (U.S. S A%0.000.00Q.......c0iee, ). This debt
is evidenced by Borrow: y provides for monthly
payments, with the full J €arl WEP %s RER. 1...2026.......... . This Security
Instrument secures to L gaymcnt of the debt evidenced by the \ est, and all renewals,
extensions and modificat 1 P Tﬁ) mQ\ ﬂ | under paragraph 7 to
protect the security of tl /"Ehms rument; and ¢ performance o orrowcr \ and agreements under
this Security Instrument and 1! 1§0Dli(.mmﬂblrswh®phmpﬁmm | convey to Lender the
following described property located i"théﬁﬁke C buﬂty' Recordert ... County, Indiana:
LOT 136, SCHILLTON HILLS UNIT NO. 2 TION TO THE TOWN OF ST. JCHN, AS

AN AD:
SHOWN IN PLAT BOCK 67, PAGE 24, AND PLAT OF CORRECTICN RECORDED Lr"I.S, 1992 AS
SHOWN IN PLAT BOOK 72, PAGE 17, IN LAKE COOU I

which has the address of N RREVE. -1 TN . | ,
{City)
Indiana ...48373.............. ("Property Address");
[Zip Code}
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 301 ZIOO {page 1 of 6)

BANKERS SYSTEMS, INC., 8T. CLOUD, MN 88302 (1-800-397-2341) FORM MD-1.IN 2/12/91




TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pr&zgcng is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under l!\e Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
f'carl taxes and assessments which may attain priorit’y over this Security Instrument as a lien on the Property; (b) yearly
casehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the anment of mortgage insurance premiums.
These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall aprly the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lgndcr pays Bo’rrow:\er interest on the Funds and applicable law

rmits Lender to make such a charge. Howeve Lender may require Borrower to pay a one-time charge for an
independent real estate t: ce by g with pplicable law provides
otherwise. Unless an agr o MEMSISL ] not be required to pay
Borrower any interest or e Funds. Borrower and Lender may agree in w 'r, that interest shall be

aid on the Funds. Lendc et i m 4 s, showing credits and
gcbits tofthe Funds and Po 4NM mm y The '} : pledged as additional

security for all sums secv y ecurity Instrument, _ .
tylf the Funds held by 1 ‘Mﬂﬁmﬁ%ﬂﬁtﬁh% B«l’ﬂlj@%}'ﬁﬂ)li&ﬂ iw, Lender shall account to

Borrower for the excess Fundsin accoﬂqﬁ‘e]%] i the w. If the amount of the Funds held by
Lender at any time is not sufficient to é)ay ¢ Escrow ﬁ%m@ 50 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ¢ up the
deficiency in no more than twelve month paym Lender’s sole discretion. ‘

Upon payment in full of all sums secured-by this-Security nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any unds held by Lender at the time of ‘acquisition or sale as a credit
against the sums secured by this Security Instrument . : .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interes fourth, to principal due, st, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security insttument, and leasehold payments or ground rents, if any.
Borrower shall pay these oblizations in the manner provided in paragsaph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed paymeiits Borrower shialt promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [f Borrower makeshese payments Gizectly, Borrower shall iptly furnish to Lender
receipts evidencinﬁ the p ‘ ;

Borrower shall pr: scharpe any lien which-bas priority over this Security it unless Borrower: (a)
agrees in writing to the the obligation secured by ihe'lien in a manner ac Lender; (b) contests in
good faith the lien by, inst enforcementZol/he lien>in, legal procet 1 the Lender’s opinion
operate to prevent the e > lien; or (c) seciires'from the holder reement satisfactory to

Lender subordinating the W 8 Property is subject to a
lien which may attain priority over this Security Instrument, Lender mag give Borrower a notice identifying the lien.
0

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
},.cndcr may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or r?:air
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use thgrgroceeds to repair or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthl{ payments referred to in lsmragrapm; 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damafe to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occury the Proiwny as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not

destroy, damage or impa o he Property. Borrower
shall be in default if any 0 Ceding, wiclici Civiy O Crinmiy in Lender’s good faith
jludgemem could result | f [K;‘] :ﬂmﬁtml) ng eated by this Security
nstriunmclr;lt or Lender’s s :st. Borrower may cure such a default and re ) ta ed rglligaliagraph l?.dby
causing the action or pr i i £ nferf goc stermination, precludes
forfeiture of the Borrow 1Ne@gfﬂv)é ﬁlmm Lént of the reated Il:oy this Security
Instrument or Lender’s s¢ y i i , g yan application process,
ave materially false or inac 4m§mme¢$nf$t 10" provide Lender with any material

fnformation) in connectior wiih the loari evidencédd ﬂnq;ynll)éieg)pgl@ﬁ!li ted to, representations concerning
Borrower's occuﬁancy of the Property as a principal residence.”If this Security Instrument in on a leasehold, Borrower
shall comply with all'the provisions of the lease. If Borrower acquires fee title to the Property, (he leasehold and the fee
title shall not merge unless Lender : to the sriting

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lcgal proceeding that may significantly affect Lender’s rights on the
Property (such as a proceeding in‘bankruptey, probate, for condmentation or forfei to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by alien which has priority over this Security Instrument,
appearing in court, Payin easonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree sorotieriierms of payment, these amouns shall bear interest from
the date of disbursement at the Note rate and shallibis-payable; With interest, upon notice from Lender to Borrower

requesting payment,

8. Mortgage Insi >, If Lender required-riiortgage insuratict as a condition of ma! he loan secured by this
Security Instrument, Bor iall pay the premiums required to maintain the mortgage ce in effect. If, for any
reason, the mortgage in: verage required by ender lapses or ceases to be | 3orrower shall pay the
premiums required to ot substantially cquivalent«to the mortgage insut sly in effect, at a cost
substantially equivalent t: rrower of the mongage insurance previous! n an alternate mortgage
insurer approved by Len requivalent {age insurance covers , Borrower shall pay to

Lender each month a sum Cua WO vu\"uvvu‘tél Oi i yCaiiy Hioiigagc insurance premuum oeing ,Jaid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall p:?' the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speci?'lng reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conse?ucntial. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wrilinﬁ. the sums secured by this Security Instrument shall be reduced by the amount of the frocwds multiplied by the
following fraction: (a{ the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Property immediately before the takint%. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securitf' Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proccedings against any suceessor in-interest or refuse to extend time for payment or

otherwise modify amorti s“secured by this Security Instrumen ' demand made by the
original Borrower or Bo SO Dﬂ@ og by Len g any right or remedy
shall not be a waiver of ¢ s exercise of any Tight or e .

12. Successors a % T : olg;L ants and agreements of
this Security Instrument itth: i nder rrower, subject to the

rovisions of paragraph of I8 menams and agreements shall be joint and sevezal Borrower who co-signs
&is Secun'ty‘h trument but d Tci‘l! dhhd Nake; &’e: iﬁdljlﬁnnfdpﬁ!ﬂ? ﬂlﬁ ‘nl(){) )toi mortgage, gx:ﬁ\t
and convey that Borrower’s interest i i ity Instrument; 8 not personally
obligated t)c'y pay the sums secured by %&Wn@ﬂ%ﬂ?ﬁ%mfmw and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the
ote without that Borrower's consent
13. Loan Charges. If the loan secured by this Security Instrument is subject-to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliecied from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepay ment charge under the Noie
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apglicable law requirés #se.of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by ngsice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any“siher address Lender designates by notice to Borrower. Any notice
rovided for in this Secu: 1strument shall be deetmed to have-been given to Borrower or Lz when given as provided
in this paragraph.

15. Governing L ability, This Security Instrument shall be governed t law and the law of the
jurisdiction in which the located. In the event:ihat any provision or claus urity Instrument or the
Note conflicts with appli conflict shall fiotsifcctiother Provis‘ ¢ Instrument or the Note
which can be given effec licting provision. 10 this end the pro rity Instrument and the

Note are declared to be scverable. ' .
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal Jaw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Securi:l\; nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (tOﬁ::ther with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,

use, or satlorag.c‘:i on.;llle P n Q nized to be appropriate
to normal residential ust il 1€ Fropeity. 0

Borrower shall p et H@@ﬁh&emm&x., laj vsuit or other action by
any governmental or 1 e or private party involving the Property azardous Substance or
Environmental Law of 20 kﬁ}ﬁm er, Jor is y any governmental or
regulatory authority, tl removal ‘or-Other r ti 8 Substa scting the Property is

necessary, Borrower shall pror i 'mw‘ vironmental Law,

mx used in this parag 1m&mmm 5 fiied as toxic or hazardous substances
by Environmental Law and the follomhgs]bm@s%'ﬂgx(ﬂ@ ether flimmable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety /ironn jon.

NON-UNIFORM COVENANTS (Borrower and Lender further covenant and agreeas)follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or @ny other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date sgecified in the notice, Lender ot it option may require

fmmediate ent In foll of all sums secured; by this Security Instrument without further demand and may
foreclose this Security xnent by judicial proceeding. Lendez skall be entitled to colt 1 expenses incurred in
pursuing the remedies d in this paragraph 21, including, but not limited to, « le attorneys’ fees and
costs of title evidence.

22. Release. Up of all sums secured-by. this'Security Instrument il release this Security
Instrument without char

23, Walverof V ralsement, Borrower waives all right o praisement.

24, Riders to this Security Instrument. If one or more riders are exect ) recorded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

EX Adjustable Rate Rider J Condominium Rider 3 1-4 Family Rider

(] Graduated Payment Rider O Planned Unit Development Rider [0 Biweekly Payment Rider
[J Balloon Rider [J Rate Improvement Rider O3 Second Home Rider

[J Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.
. //(/W (Seal)

ROBERT 'H. ~Borrower
Social Security Number 3;,/5_:’?@ Vf ................. .
XMA@AM ...... — . (Seal)
J. , -Borrower

Social Security Number 5 rf‘éz’o 7.2-7' ..................

[Space Below This Line For Acknowledgment)

STATE OF lNDlANA. . N Iy Ceunly ss
o , ooroument 1S
Before . Y, el . bligthis ..
%mn NI CPE FRdar Aok
JMRGAN,,, HUREAND, A0, LAt im0 e se e 0o 305 acknowledged the exscil  the annexed mortgage.
WITNESS my hand 2 AP dcnieiit is the prop ot
L : th TN, " 7 . /
. he LeCOOME oS [/
My commission exp{?c(; Y 4 Notarv Public
JANUARY 131998 *
Co A R , JANICE L MADDOX =
ot { b ;:' o Type or Print Name
b I |
Co R LAKI '
B 0 RESiAENt Of cootin........ofbuenuanet .. chussonsusnnsnsusecsreronen County, Indiana

This instrument was preparcd by:

GREXORY, BRmz TEANT. VICE. PRESRRENIC. ... 06,

#
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ..ATH.... day of ..... OGTORER... 13%..............
and js incorporated into and shall be deemed to amend and supplcment the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to SAND., RIDGE . BANK.......
..................................................................................................... (the "Lender")
of the same date and covering the ropcrty descnbed in the Security Instrument and located at:
2099, FRANKLIN. DRXVE... ST... ABATA

[Propeny Address)
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ............ 1.625%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS
(A) Scheduled Payments
All refcrences in the Security Instrument to "monthly payments” are changed to "scheduled

payments."

I will pay pri St 14Kig Payimicins wiieji sCieauie
X1 will make 4 ey ERO. 18 TR Y DL RS ion 1 begining o1 ovvvsovre
PECERVBER

ki e sl N MDBPETCIALY, ™ -

This Document is the property of
the Lake County Recorder!

OlIn addition to the payments described above, I will pay a "balloon payment" of
SO Wi T . The Note Holder will deliver or
mail to me notice prior to maturity that the balloon payment is due. This noticc will state the
balloon payment amount and the date that;itis.dus.

(B) Maturity Date and Place of Paymenis

I will make these payments as scheduled nntil T havecpaid all of the principal and interest and

any other charge ctibed in the Note.

My scheduled ts will be applied ta interest beforeprincipal. If, on . N2V A..2028...,
I still owe amou he Note, I wilkpay. those amonnts in full on (f lich is called
the "maturity da

Iwi“ make n m o at A50 W ETITNODIN HIC /' m, m .....
463173... ~0r-at-a different placeif required by the Note Holder.

©) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S. $778,87.......ccccovvviinniinnns .

This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER /é {
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(D) Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that I must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Change Date.” (Mark one)
LBThe interest rate I will pay may change on the first day of ., NOVEMBER,..2003.......c000000000e
and on that day every ........ B4 b S errees +»+.eo. month thereafter.
OJThe interest rate I will pay may CHANGE ........eeeirnveiinrinneeiireeinneeenrnereiseessssnsesssnnessens
AN ON BVETY 1ovvvuvierrnniiisiieriineiinneisnmminiiisseinmesnissesionereseene thereafter.
(B) The Index
Be mnm with the ﬁrst Chan e Date, my interest rate will be based on an Index. The "Index" is:
\81. IRE%SURY SECURTTIES ADVURTER. 10, A, CONSTANT......
WIURI'IY OF. CNE YEAB ...........................................................................................

R N N N R Y Yy R RN N Y RN N RN RN R XA ) XXX RY RN (XX X)

The most recent Index figure available as of the date XX 45 days D ........... eereiseserieesiraeenns
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by ADRING........
THQ.AND, 500/100 entage points
( .................. LICIIL LIIUCA,. 15IC ICOUM \.

0 will not b Documen

B will be ro s g

03 will be ro WIAL'

3 will be ro .the Note Holder down tq the nearest ............ . %.

Subject to the li ;&ﬁ ﬁ g)ﬁ)ﬁaﬁ fc »new interest rate

until the next changedate. the Lake County Recorder'

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that T am expected to owe at the Change Date in full on the
maturity date at my new intescst rate.in.substantially cqual payments. The result of this calculation
will be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes  * TWO AND NO/100C

ﬂMy imeres ate will never be increased or decreased on any single change date by more than

.............. . percentage points from the rate of interestThaye been paying for the preceding period.
imeres ite wiil be greater than ...... ~625% or less than ........... 2.500%.
ffective te of Changes

My new interest rate will become effective ot gach, Change Date. I will pay the amount of m
new scheduled payment beginning on the first-schedsledipayment date after the Change Date until

the amount of my scheduled payment changes again.

(F) Notice of g

At least 25 d nao more than 120 days;-before the effective date of yment change,
the Note Holde iver Or mall to ‘me\a notice of any changes in t rate and the
amount of my s ment. The noticeWiti-meliide information 1 W to be given
me and also the one number of ‘@’person who will ans on I may have
regarding the nc
B. S FOR TAXES AND INSURANCE [Mark one]

X8 Uniform Covenant 2 of the Security Instrument is waived by the Lender.
[J Uniform Covenant 2 of the Security Instrument is amended to read as foll%
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2, SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leaschold payments or
ground rents (if any), and hazard insurance on the Property and mongaqc insurance (if any). I will

pay those amounts to Lender unless Lender tells me, in writing, that | do not have to do so, or
unless the law requires otherwise. I will make those payments on the same day that my scheduled
payments of principal and interest are due under the Note.

ach of my payments under this Paragraph 2 will be the sum of the followin%:

(i) The estimated yearly taxes and assessments on the Property which under the law may be superior

.. tothis Security Instrument, divided by the number of scheduled payments ina year; plus

(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided

% the number of scheduled payments in a year; plus

(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the

number of scheduled payments in a year; plus

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of

scheduled payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leaschold payments or
ground rents and insurance premiums, which will be called the "escrow items.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that I pag to Lender for escrow items under this Paragraph 2 will be called the "Funds."

(B) Lender’s Obligations . )

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or guaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to
%the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.

t accountin t eason for each
deduction. : .

Lender may o for BN OrkeepinO RS (or uc to pay escrow

items, for anal ayments of Funds, or for receiving, verifying 18 assessments

interest on the

and bills. How e i N
Funds and if tk pe (Mm@ g:ﬁi%ﬁn. it ired :g pay m?
any interest or earningsan: m Esr writing, at the time
sign this Security | mhu?]. ﬁ J-‘Mfﬁi’éﬂﬁ‘lﬁﬁﬁ% i) the law requires
Lender to pay inicrest on theliundsake County Recorder!

(C) Adjustments to the Funds :

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that I
pay under this Paragrap! ill be If thi ens at ¢ hen I am keeping all of
my promises and agrecments.inade in this Security dnstrument, I will have the right to have the
excess amount cither 'F mptly repaid to me as a direct refund or credited to my future scheduled

ayments of Funds. There will be excess amounts if, at any tim m of (i) the amount of

unds which Lender is hoiding or keeping, plu [ii?1 the amount of the scheduled payments of
Funds which I still must pay between that time and the due dates of escrow items is greater than
the amount necessary to pay the escrow items when they-are due..

If, when payments of escrow items are due, Lender has not received enough Funds to make
those payments, [ will pay to Lender whatever additional amount is necessary to pay the escrow
items in full. I\must pay that additional amouit i 0ue:or more payments as Lender may require.

When I have paid all of the sums sectired; Lender will promﬁl:y refund to me any Funds that
are then being held by Lender. If, as a tesiit of the exercise by Lender of any of its rights under

this Security ment, either Lender_acquirés= the| Property or the Pro is sold, then
immediately be acquisition or sale, Lender-williuse any Funds whict T is holcimg at
the time to red: ns secured.

BY SIGNIN Jorrower accepts’andragrees to the tejin ts contained in
this Adjustable ’ 4
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