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MORTGAGE
Document is
'THIS MORTGAGI uri .aMQ)Ein)F FIQJAL!?, . The mortgagor is J
LARRY J. VICK, JR. MThis Document is the property of
JULIE M. PERIGO-VICK; HUS F

WI
the Lake 60unty Recorder!

("Borrower"). This Security Instrument is giver
HARBECURTON MORTGAGE CO., L.P.,
A DELAWARE LIMITED PARTNERSHI

which is organized and cxisting under the laws of DPELAWARE , and whose
addressis 2530 80. PARKE >, BTE. 500, AURC o 800

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED NINZ THOUSAND FOUR HUNDRED & (0/L00

Dollars (U.S. 109,400.00 ).
This debt is evidenced by Borrower’s note dated thesame date as this Sccurity Instrument ("Notc”), which provides for monthly
payments, with the ful il not paid earlier, due:and payable on OCTOBER 1, 20: . This Security
Instrument secures o L the repayment of the debi evidenced by-the Note, with inter 1 renewals, extensions and
modifications of the N yment of all other sums; with.interest, advanced und ] to protect the security of
this Security Instrumen: formance of Bortawet/s'covenants and agreem curity Instrument and the
Note. For this purpose, eby mOrtgage, grant and convey © Lend cribed property located in

----- County, Indiana:

LOT 95 IN UNIT 6 OF BARRINGTON RIDGE, A PLANNED UNIT DEVELOPMENT IN THE CITY
OF HOBART, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 76 PAGE 24, IN THE
OFFICE OF THE RECORDBR OF LAKE COUNTY, INDIANA.

which has the address of 1679 LIBERTY STREET, HOBART {Street, City],
Indiana 46342 (Zip Code] ("Property Address"); ?)00
INDIANA - Single Family - FNMA/FHLMC

UNIFORM INSTRUMENT Form 3015 8/90 p ;
@g -BR(IN) (9212).01 Amended 5/91 |
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LOAN #: 0006913495

TOGETHER WITH all the improvements now or hereafier erccled on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance., Subject (o applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may auain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
prOVlSlonS of paragmph R in lien of the payment of morteage insurance nremiums, These items are called "Escrow Items.”
Lender may, at any tim 12 in_an amour .. ot 10 cxceed thy 1t a lender for a federally related
mortgage loan may re nent Procedures Act of 1974 as
amended from time to applies to the Funds sets a lesser
amount. If so, Lender Nc é?fon(&ﬁé ﬁiss‘;eﬁ i Aﬁfm!l the lesser amount. Lender may

estimate the amount of n the basis of currcm dala rcasonablc cstimates af e itures of future Escrow Items or
otherwise in accordance wi ‘,'J; cument 1s the prope of

The Funds shall be hicld<in an indthueiollmiloe Gcposisary ifsured dy @ federal agency, insirumentality, or entity (including
Lender, if Lender is such an institution) or in any Fedcral Home Loan Bank. Lender shall apply the Funds to pay the Escrow

Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intcrest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-time charge for an indcpendent real esiate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwis ss-an agreccment is made or applicable law
requires intcrest to be paid, Lender shail not be required to pay Borrower any interest or eamnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

lich each debit to the Funds was

‘unds, showing credits and debits to the Funds and the purpose for
ed as additional sccurity for all sums secured by this Security Instrument,

nder exceed the amounts peimaitied it be held by applicable law, Lender shall account to Borrower for

> with the requircmesntsof applicable’igw. If the amount of the Funds held by Lender at any time is

>ms when due, Lchider may 50| notify: Borrower in wriling in such case Borrower shall pay

make up the-deficiency.—Bogrower shall mak ciency in no more than twelve

annual accounting of th
made. The Funds are pl

If the Funds held by
the excess Funds in acc
not sufficicnt (o pay the W
to Lender the amount
monthly payments, at Ls etion,

Upon payment in fi Seg ed by this‘Secuniy\insifrument, Lender refund to Borrower any Funds
held by Lender. If, und endcr shall"acquire-or scll"the Prope to the acquisition or sale of the
Property, shall apply any runas néia oy Lenacr at ine ume o1 acquisiuon Or sac as a Cicuit againsl the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the licn an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
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. ' ‘ LOAN #: 0006913495

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erceied on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
ﬂoog_iing. for v.vhich Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable to Lender and shall include a standard mortgage clause, Lender shall
have the right 1o hold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
‘ nents, If under paragraph

the due date of the monthl Jq in paragraphs 1 and 2 or chagge the
12>: the Property ifh acquire L/:c]? (&um@nt poligics anc ling from damage to the
operty prior to the acqu pass 0 Lender to the extent of the sums securcd by / Instrument immediatel
prios 0 th acquisiion. NOT OFFICIAL! ’
6. Occupancy, Preser » Maintenance and Protection of the Property; Borrower's L \pplication; Leaseholds.
Borrower shall occupy, establis! Zﬁhwwmmcnﬁmthﬂipmpm witlfin sixty days afier the execution of

this Security Instrument and shall conﬁnm%@mﬁﬁne\@ﬁ ipcipal residence for at least onc year after the
which co

date of occupancy, unless Lender otherwise agrees in writing, nsent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wastc on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal,is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security inierest. Borrower may cure such a
default and reinstate, as provided in pasagraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s intcrest in the Property or other material impairment of
the lien created by this Security Instrument orLender's sceurity intcrest. Borrower shall also be in default if Borrower, during the
loan application process, gavc malterially false or inaccurate information or stalements io Lender (or failed to provide Lender with
any material information) in connection with the loan evidencediby the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a prinCipairesidenge, If this Security Instrument is‘on a leasehold, Borrower
shall comply with all the provisions of the leasc. If Borsawer acquires fectitle (o the Property, the leaschold and the fee title shall

not merge unless Lender aj > the merger in writing:

7. Protection of Lend ts in the Property: If Borrowér fails 1o perform the cover agrecements contained in
this Security Instrument, ¢ legal proceeding- thay may sigaificantly affect endc the Property (such as a
proceeding in bankrupicy, demnation or fOrigure:On torehforce laws or \ Lender may do and pay
for whatever is necessary 2.0f the Property-and-Eender’s rights in ler’s actions may include
paying any sums secured by a licn which has priority over (his Sccurity Insirument, appearing in court, paying rcasonable

attorneys’ fees and entering on the Property to make rcpairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurancc coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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' , ' . LOAN #: 0006913495
*  payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that lfcndcr requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required to maintgin mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

10. Condemnation. 'The procecds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the waking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the nrocecds shall be applied to the
sums secured by this Secu

If the Property is aba o Bw“man@cigL demnor offers to make an
award or settle a claim fo. orrower fails to respond to Lender within 30 days ¢ the notice is given, Lender

is authorized to collect an ﬁ@@o Jeitifpr' | €stbRidh of repoir of rty or (o the sums sccured
or not then due.

by this Security Instrumer: th

Unless Lender and Borrower olimadsclapree in writng fang apblication Ofproeseds 16iincinal shall not extend or postpone
the due date of the monthly payments refegeed o | ount of such payments,
@%t a &a!veﬁ gx dei

11. Borrower Not Relcased; Forbearance By Lender tension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intercst of Borrower shall

not operate to release the liability of the original Borrower or Borrower's suceessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bommrower or Borrower's successors
in inicrest. Any forbearance by Lender in excreising any right or remedy shall not be a-waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrcements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shafii'bejoint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signig this S€cbtity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms ¢ this Security Instrument; (b) is not persondlly obligated to pay the sums
secured by this Security | sot; and (c) agrees thai.lender and anysother Borrower may og extend, modify, forbear or

make any accommodation acd 1o the terms of his Sccurity dnsirument or the Notc witl 3orrower’s consent.

13. Loan Charges. scured by this Secunity’ Instrument is subject (0 a s maximum loan charges,
and that law is finally inte he interest or otheg {oan\charges collected or n connection with the loan
exceed the permitted limi I hall be reduced by the o reduce the charge to the

permitted limit; and (b) any sums aiready coliecied irom Borrower which exceeded permiiicd limiis will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepayment without any prepayment charge
under the Note.

, 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall bc governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicablc law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
Form 3015 §/00
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* 16. Borrower’s Copy. Borrower shall be ﬁivcn one conformed copy of the Nole and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if 4 beneficia) intcrest in Borrower is sold or wransferred and Borrower is not a natwral person) without
Lender's prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of Jw’c date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Securit
Instrument; or (b) eniry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
dcfault of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continuc unchanged. Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
accelcration under paragraph 17

19. Sale of Note; Ch rether with this Security

Instrument) may be sold 3 nﬂﬂmms‘ f ange in the entity (known
as the "Loan Servicer") th ihly p t'this,Sccus There also may be one or
Pt bl e T TR e
given writicn notice of th: ifl acg W € qu Hu N ce will state the name and
address of the new Loan cer and the address to which payments should be made. The no ill also contain any other
mfor;(;at;;m rc%ulrcdsbyba; 'Bﬁhls DO(l:ument is the property 0d .

. Hazardous Substances, Borrower s ot causc or permil the presence, yse, disposal;.siorage, or release of an
Hazardous Substances on or i the Pro;m‘?m& ﬁﬂl&fg}’nkﬁlﬁgﬁﬁaﬁtﬁm to do, anything %ffccting the Propcr&
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prescnce, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriaic 1o normal residential uses
and to maintenance of the Property

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowicdge. If Borrower Icarns, or is notified by any | cntal or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Lav

As used in this paragraph 20, "Hazardous Subsiances” are thosc subsiances defined as toxic or hazardous substances by
Environmental Law and (he following. substances: gasoline, keroscac, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing gsbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws andJows.of the jurisdiction where the Property is located that relate
to health, safety or environmenial protection.

NON-UNIFORM CO NTS. Borrower and Lgiider further-covenant and agree as follows

21. Acceleration; Re: ender shall give natice (G Borrower prior to acceleratio 1g Borrower’s breach of
any covenant or agree is. Security Instrument (bat/not- prior to accele r paragraph 17 unless
applicable law provides notice shall specifys/(a)\ike default; (b) the d to cure the default; (c)
a date, not less than 30 te_ the niotice IS given to Borrowe y must be cured; and (d)

that failure to cure the deiauli on or belore the daie specified in the notice may resull in acceler ation of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Security Instrument

without charge to Borrower.
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrumen t. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the of cach such ridcr shal all amend and supplement
the covenants and agreen mﬂwm&ﬂtctSp; f strument.
[Check applicable box(es
(] Adjustable Ra N O%E@FFIIC TIAL! ily Rider
[_] Graduated Payr Planned Upit Dgvelopment Rider l_ I'B y Payment Rider
[ Balloon Rider “his D oETrag Fiprave goperty Of| Home Rider
(] v.A. Rider the ity Recorder!
BY SIGNING BELQOW, Borrower accepts and agrees to the (crms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with i
Witnesses:
(Seal)
ICK, JR -Borrower
é%d_ﬁ@‘ ‘) L’Z;k_—/_(sw)
IB M. PERIGO-VI -Borrower
(¢, A AN A (Seal)
-Rorrower -Borrower
STATE OF INDIANA,  LAKE County ss:
Onthis 27TH day of SEPTEMBER . 1996 ,before me, the undersigned, a Notary Public ”
in and for said County, personally appcarcd R
LARRY J. VICK, JR. AND JULIE M. PERIGO-VICK : "*:e' N
, and acknowledged the exccution of e for mg,msuéu’mgzgw oy
WITNESS my hand and official scal. . : AT
i 7 & A
My Commission Expires: 06-07-~2000 T P,{o"
COUNTY OF RESIDENCE: LAKE Notary Public ~ THOMAS G. SCHILGER \ MEAY '.z LA
‘41 .-r* ‘\ 1’ . ;:‘;;H‘l;f
This instrument was prepared by:  MICHELLE WOOD o W
. ‘4 ‘A s,
Page6of 8 FZM 015 9/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th  day of SEPTEMBER
19?5 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) (0 secure

Borrower's Note to
HARBOURTON MORTGAGE CO., L.P,

A DELAWARE LIMITED PARTNERSHIP
_ (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1679 LIBERTY STRERT
HOBART, IN 46342
[Propenty Address)

The Property inc [ I I ether with other such
parcels and certal a Mht?& N ONS & RESTRICTIONS
. (the "Declaration”).

e ey a1 POEYEIPFECTAL!
e "PUD). Th Tgis Dlome*h@@suﬁlwpmgerty of

e "PUD"). Property i @ 'S i i ners association or equivalent entit
owning or managing the comrrig#aérclafs‘ éng%t%sﬁm g& m Association") and S:lc uses, bcneﬁt);
and proceeds of Borrower’s interest.

PUD COVENANTS dditic vena | agreem le in the Securily Instrument,
Borrower and Lendcr further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents, The "Constituent Rocuments” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when dug, all ducs and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the OwnezsAsseciation maintains, with a generally accepted insurance

Jer and which provides
s, including fire and

"blanket" policy insuring>$he-Property which is satisfactory to I
= amounts, for the geriods, and agaiisi the hazards Lender req
erm "extended coverage,™ then:

carrier, a "master
insurance coverage in
hazards included il

(i) Len: s. the ‘provision in YnifornCovenant 2-for the monthly p: Lender of the yearly
premium installm rd insurance on tae Progerty; and
(ii) Bor ion under Unifosn/Coveaant 5 to maintain nce coverage on the
Property is deemc xtcnt that the required cCoverage is proyid Association policy.
Borrowel' Shau BIVY LAIUA plUlllpl nuaLC UL atly lapse i lwuuw HALAI U DUl alivy vuv¢rage pl‘OVided by lhe
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common areas and facilitics of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security Instrument, with

any excess paid to Borrower.
C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilitics of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners
Association; or

(iv) any ¢ ' ?ﬁﬁ‘fﬂ'@i’ff"i‘g {; coverage maintained

by the Owners As:

F. Remedies Fllm d :nder may pay them.,
Any amounts disb y Bnal dcbl rower securcd by the

Sccurity Instrumer mmmmmmm lgpifsc amounts shall bear interest
from the date of dis .,cmcm the No d shal ablc tcrcst. upon-notice from Lender to
Borrower requesting payment. ﬁl ﬂ;ﬂ{ ':)un‘!ybcﬁ(¥

BY SIGNING BELOW, Bor accep to the and prov itained in this PUD Rider,

/£ / 4//}(,(( - (Scal)
%cc&l p W /e (Seal)

LIE M. PERIGO- VIC* -Borrower

(Scal)

-Borrower

(Seal)

-Borrower
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