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National City Bank, Indiana ’ ‘ MORTGAGE

101 West Washington Street, Suite 7168

P.0. Box 6058 For an Open End Line of Credit
Indianapolis, Indiana 46265 %
This Indenture Witnesseth, That GERORGE COVACIU
{Mortgagors) of LAKR County, State of Indiana, MORTGAGE and WARRANT t tional i
the following doscribod roal estate located in LAKE County, Indiana; © National City Bank, Indiana, Mortgagos]

Common Address 6211 AINSWORTH RD HOBART ROSS N

{Street Address or R.R.) (City) Twp.
The Legal Description as follows: Y (o (State)

PARCEL 1: PART OF THE SE QUARTER OF THE NE QUARTER OF SECTION 18, TOWNSHIP
35 NORTH, RANGE 7 WEST OF THE 2ND, P,M., DESCRIBED AS COMMENCING AT A POINT
ON THE SOUTH LINE OF THE PUBLIC HIGHWAY RUNNING EASTERLY AND WESTERLY
ACROSS SAID TRACT, WHICH IS 14 RODS WEST OF THE WEST LINE OF YHE PUBLIC
HIGHWAY KNOWN AS THE HOBART ROAD, AND RUNNING THENCE SOUTH 10 RODS, THENCE
WEST & RODS, THENCE NORTH TO THE SOUTH LINE OF THE PUBLIC HIGHWAY, THENCE
EASTERLY ALONG SAID SOUTH LINE TO THE PLACE OF BEGINNING, IN LAKE CO., IN.
PARCEL 2: PART OF THE SE QTR OF THE NE QTR OF SECTION 18, TOWNSHIP 35 NORTH
RANGE 7 WEST OF THE 2ND P.M., BEING A CERTAIN TRACT OR PARCEL OF LAND 72 FT
8 INCHES IN WIDTH BY 156 FT IN LENGTH ON THE EAST SIDE AND 144 FT IN LENGTH
ON THE WEST SIDE, LYING ADJACENT TO AND IMMEDIATELY WEST OF THE TRACT OF .
LAND DESCRIBED AS PARCEL 1 ABOVE, IN LAKE COUNTY, INDIANA.
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FIRST. Mortgagors are 18 yoe: o_ver,ﬁtizons of the United States, and the owners in fee zimg he Mortgage
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SECOND. Mortgagors will pay indebtedness lecuroz gy E;il aor!gago zhon Sue, ¥ogelger with costs of sction and reascE_‘able @sgorne g =
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fees, all without reliet from valuation and appraisement laws. - e
THIRD. Mortgagors shall pay taxes or assessments laviad or asgessed against the Mortganed Premises or any part thereo}:whemdue g4Il -
before penalties accrue. Also, Mortgagor iot pe anic's ttach to oed Premises or any part tidreoiay furtkior
encurmber the mortgaged premises without Morigages’s prior written consents
FOURTH. Mortgagors shall ke the Mortgaged Premises in good repair at all times and shall not commit allow the commission of waste
thareof. Mortgagors shall proc and maintain in effect at all times hazard (fire and extended coverage)insurance in an amount which is at loast
equal to the foan amount after taking into.a t insurable value as multiplied by applic surance percentage, such insurance to be in
~amounts and with companies acceptable to Morigages and with a standard Mortga clause in favor of Mortgagoe. o )
FIFTH. Mortgages may, at it option and from time to time, advance and pay all sums of money which in its judgment may be nécessary to
perfect or preserve the security intanded to be given by this | 'tg&go. Such sume may include, but are not limited to, insurance premiums, taxes,
asssssmaents and liens which may be or a lien upan the Mortgag: o8 or any part thereof and all costs, expenses and attorheys’
fees incurred. All sums of monoy 8o advanced shall be and become 8 part of the mortgage debt secured hereby and payable forthwith at the same
rate of interest that is disclosed on the attached Loan Agreament and the Mortgagee shall be subrogated to any lien so paid by it.
SIXTH. If Mortgagors shall sell, assign or otherwise transfer owneiship of khe Mortgaged Premises or any part thereof without the prior written
consent of Mortgages, all indsbtedness secured by this Mortgaga shailat tiie option of Mortgagee and without notice or demand, bscome
immediately due and payable.

3\1\7'1;&i

O 3AUvIS

\

100
YIONI 4

Al
YN

8S8EVENTH. Upon any default by Martgagors under this Mortgage or in the payment when due of anY amoun der the Loan Agreement or this
Mortgage, or if Mortgagor shal jon the Mortgaged Premiisas, or-shall-be sdjudged bankrupt, or if a tit r receiver shall be appointed for
Mortgagors or for any part of t sged Premises the entire indebtednsss sacured hereby shall h »f Mortgagee and without notice
or demand, become immediat 3 able and this Moitgage may ba faraclosed according) reclosure, Mortgagee may take
possession of the Mortgaged F ilect any rents, issues,.income oriprofits and apply f ayment of indebtedness secured
hereby or have a receiver appo seossion of the Mortgaged Premisss and collect all « ome or profits, during the period
of foreclosure and redemption foreclosure, Mortgagee nigl continue the abst Mortgaged Premises, or obtain
other appropriate svidence of t {“the cost thereof shall"be added I lance secured by this Mortgage.

r 3 8 f any rights or remedies which
Mortgagee may otherwise have by law. No waiver of any default or failure or delay to exercise any right or remedy by Mortgagee shall operate as
s waiver of any other default or of the same default in the future or as a waiver of any right or remedy with respect to the same or any other
occurrence.
EIGHTH. That it is contemplatod that the Mortgagee may make future advances to the Mortgagors or Borrowers, in which event this Mortgags
shall secure the payment of any and all future advances and of any additional amount, provided that at no time shall the total amount owed by the
Mortgagors or Borrowers to this Mortgagee and secured by this Mortgage from said Mortgagors or Borrowers to said Mortgagee exceed the sum
of $250,000.00 and provided further that such future advances are equally secured and to the same extent as the amount originally advanced on
the sacurity of this Mortgage. Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory
notes or other svidence of indebtedness stating that said notes or other evidence of indebtedness are secured hereby. The Mort'gagee at its option
may accept a renewal note, or notes, at any time for any portion of the indebtedness hereby secured and may extend the time for the payment of
any part of said indebtedness without affecting the security of this Mortgage in any manner.

This Mortgage shall also sacure the payment of any other liabilities, ?oim, several, direct , indirect, or otherwise, of Mortgagors to the holder of
this Mortgage, when evidenced by promissory notes or other evidence of indebtedness stating that said notes or other evidence of indebtedness
are secured heroby. - , . C o
NINTH. All rlghttyand obligations of Mortgagors hersunder shall be binding upon their heirs, successors, assigns and legal represantatives and
shall inure to the benefit of%ﬂongagee and its successors, assigns and legal representatives.

All rights and remedies of Mt

IN WITNESS WHEREOF, Mortgagors have executed this Mortgage on this 9th day of September 19 96 .
oS . . M ‘
. . 7o Signat /
GE " COVACILL a/et
rinted f ol o rinte
1:“ : .-v"';(“.“'"":fg,j ¥ .
STATEOF .- Ipdidna, ™ *
GOUNTY p's.;:‘i.néice ss:
', : o v I “ : " J
B‘}lore maé)? Notary Public:.in angYor said Gdunty and State, appeared Geroge Covaciu
. . [T Sttt TR P e -
i AR R I - , each of whom, having been duly sworn, acknowledged the execution of the foregoing
ortgage.c~ A 7 ¥ T a0
Witness my hand anq_[\l’q't,ari_a\‘ﬁeial' this 9th day of September 19 96 .
My County of Residehos. / Lake SIQM‘UN_MMMQXE
My Commission Expires  Julv 31, 1998 Printed Kristina Strickland «Q,N
This instrument was prepared by Charlotte Schutkovske (NOTARY PUBLIC) M laﬂe%l
Please return original copy to the Bank and each signer to keep one of the two remaining copies. 17-0508(Rev. 12/92]
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