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MORTGAGE *

THIS MORTGAGE (" Security Instrument”) is given on September 30, 1996
The mortgagor is VANE C. WILSON, MUISAAMYX and GLORTA WITLSON, DO

irrie J

D () Cumelﬁdvfbk ) strument s given to
FUNDING MORTGAGE

which is organized and exi: &Q I@IAL' nd whose address is
EY PARK,

6811 HICKORY ST > IL 60477
his Document is the property of

THIRTY-EIGHT THOUSAND tﬂwshﬂkﬁkﬁfwtl%&% ETB¥ES fipdcr the principal sum of

1

Dollars (U.S.$§ 38,250.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides onthly vith 1! >ht, if nc lier, due and payable on

October 1, 2011 . This Security Instrument @ecures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced ~ paragraph 7 to protect the sccurity Security [nstrument; and (c) the

performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property located ir

LAKE County, Indiana:
which has the addressof 740 RHODE ISLAND GARY .
{Street] {City)
. * THE NOTE THIS SECURITY INSTRUMENT SECURES CONTAINS

Indiana 46402 ("Property Address"); PROVISIONS FOR A BALLOON PAYMENT. THE ENTIRE PRINCIPAL

[Zip Code} BALANCE OF THE LOAN AND UNPAID INTEREST IS PAVABLE

IN FULL AT MATURITY

INDIANA-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90 (page I of 6 pages), DO

%ﬁ“;wsg!: ITEM 1879 (9012) 5’6“/
et 14ea :




e e

'+ TOGETHER WITH all the improvements now or hercaficr erected on the property, and all easements, appurtenances, and

fixtures pow or pcreaftcr a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums., These items are called "Escrow Items.”
Lender may, at any time, ¢ ds i he a lender for a federally

related mortgage loan may W row_account under the #ederal | ment Procedures Act of
1974 as amended from time JiS mu:ﬂlmn%uls anothe lies to the Funds sets a
lesser amount. If so, Lender tige, _collect apd hol in ap_amount noi (o &: ser amount. Lender may
estimate the amount of Fun % N%n&ﬁrﬁif&&! X[ of future Escrow liems
or otherwise in accordance wi icabledaw.

The Funds shall be held in ai fﬁhﬁmﬂwmigmbpr@gdr&ympf imentality, or entity (including
Lender, if Lender is such an institution) orgin agy F derah;l;lmo’mc lﬁa} ank, er_shall apply the. Funds to pay the escrow
items, Lender may not chafge Borrower ﬁ)lmﬁj&ﬂ HP( " Shh ﬁlanalyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,

However, Lender may requirc Borrower (o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law, provides otherw Unless an-agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing cic and debits to the Funds and the purpose.forswhich each debit to the Funds was

made. The Funds are pledged as additional security for all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. lfthe amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shail
pay to Lender the amount necessary to make up the deficiency. Borgower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Secuvity Instrument;obender shall promptly ref to Borrower any Funds

held by Lender. If, under p h 21, Lender shall acquire or setlthe \Property, Lender, prior acquisition or sale of the
Property, shall apply any Fu by Lender at the-tims of acquisition-or sale as a credit he sums secured by this
Security Instrument.

3. Application of Paym plicable law provides|otherwise, all payments nder under paragraphs 1
and 2 shall be applied: first ent charges due tnder the Note: secon able under paragraph 2;
third, to interest due; fourth, to | [a 1€

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired ng from damage to the

Wi £ ) I L
Property prior to the acqui @ B 6 euméﬂtulfs B¢ Instrument immediately

prior to the acquisition.

6. Occupancy,' Preserv: € Mcmem' Al m; Leaseholds. Borrower
shall occupy, establish, and Propes rower s-principall-r ity days af execution of this Security
Instrument and shall contin -theﬁo erty _as ?or ower's grincipal residence for a+ lea e year after the date of
occupancy, unless Lender other m& \sﬁgrﬁ. &toﬁem&ﬁﬁp soniably. withheld, or unless extenuating
circumstances exist which as¢ beyond Bortdwer's corired. @(Um[tyaﬂecbmd«emme or impair, the Property, allow the

Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise

materially impair the lien created by ity Lender's ity interest, Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by
this Security Instrument or Lender’s security interest. Borrower shall also be in default_if Borfower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a princip: dence. If this Security Inst t<s on a leasehold, Borrower| shall comply with all the

provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writin

7. Protection of Lender’s Rights in the Property. If Boirawer falls loperform the covenants and agreements contained in this
Security Instrument, or there is s legal proceeding that miay: significantly eficet Lender’s rights in the Property (such as a proceeding

in bankruptcy, probate, for « nation or forfeiture oriio enforce Jaws orcregulations), then Lend do and pay for whatever
is necessary to protect the e _Property and Lender's rightstin_thesProperty. Lender's ac include paying any sums
secured by a lien which has this Security Instrument,’ ‘appearing’in court, paying r orneys’ fees and entering
on the Property to make repai ider may take actiopundet{thisiparagraph 7, Lende 3 do so,

Any amounts disbursec this paragraph 7 ‘shali"become additional secured by this Security
Instrument. Unless Borrowe { nterest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due

Unless Lender and Bor not extend or postpone

the due date of the monthly pa; i ?wiﬁmt ig.( s

11. Borrower Not Rel rance by Lender Not a Waiver. Extension of the nent or modification of
amortization of the sums se mmeamkgmmm 50 it of Borrower shall not
operate to release the liabi he origh roWer rower” i erest, 1. hall not be required to
commence proceedings agair y iminte i t he modify amortization of
the sums secured by this Securjis .’Iﬁig p&‘a@ﬁiﬁﬁi%%nm%ﬂgom (gngnﬁl 5%!;0 Q Borrowf')e'r's successors in
interest. Any forbearance by Lendef in exercising Anyafighs EmﬁWaRﬂmﬂl‘dﬁm! of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agrcements of this Security
Instrument shall bind and benefit the TS ar f Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agrcements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey/that Borrower's interest in the
Property under the terms of this Security trument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's conse

13. Loan Charges. If the loan secuse his Security Instrument is t-to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: () any such loan charge shall be reduted by'the amount necessary to reduce charge to the permitted
limit; and (b) any sums already_collected from Borrower whicl exceeded fpermitted limits will be refun to Borrower, Lender may
choose to make this refund by reducing the principal owed unier the Notelor-by making a direct paymeént to Borrower. If a refund
reduces principal, the reductior e treated as a partial prepayment-without any.prepayment charge under te.

14, Notices. Any notice ver provided for inthis Securityinstrumtent shall be given t ng it or by mailing it by
first class mail unless applica ires use of anothice ‘method., 'The notice shall be dire roperty Address or any
other address Borrower desig to Lender. Any<nerice/Tic\Lerder shall be give nail to Lender’s address
stated herein or any other & signates by notice “to"Borrower. Any notic this Security Instrument
shall be deemed to have been g %

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, required immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower, .

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of:(a) 5 days (or such other period as applicable law may
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+, specify ‘for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument; or (b)
entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on

the Property of small quantiti Hazard St 0g iate to normal residential
uses and to maintenance of th °

Borrower shall prompt .(Duﬂcmmmtiol.Slu d t or other action by any
governmental or regulatory i arty involving any Hazardou or Environmental Law of
which Borrower has actual N@r‘j&m&a}i&&m slatory authority, that any
removal or other remediatic uly Hazardous Substance affecting the Property is necess: er shall promptly take all

necessary remedial actions in accordafiélwith Bnvitermenabliaw. 1s the property of

As used in this paragraph 20, "Hazandous cgs’ ped as toxic or hazardous substances by
Environmental Law and the following ménlcg?ﬁ:gs&?n?ﬁﬂﬂm?mﬁm or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means fe d laws of the" jurisdicti e the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Len hall give notice to Borrower prior to ac following Borrower's breach of any
covenant or agreement in this Security instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceieraiion of the sums secured this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procgeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured)on or befoie the date specified in the notice, Lender at its option may
require immediate payment il of ull sums secured by this Security Instrument without further demand and may foreclose this

Security Instrument by judi iceeding, Lender shally be entitied tojcollect all expenses ir in pursuing the remedies
provided in this paragraph 18, buy not limited-to, attorneys’ fees and costs of title e

22. Release, Upon pay sums secured by thisxSecutity Instrument, Lendet 2 this Security Instrument
without charge to Borrower.

23. Waiver of Valuatio t. i II'right of valuatic L
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

[ Adjustable Rate Rider [] Condominium Rider [] 14 Family Rider
[] Graduated Payment Rider () pianned Unit Development Rider [ Biweckly Payment Rider
Balloon Rider [] Rate Improvement Rider [] Second Home Rider

XX Other(s) [specify} PREPAYMENT PENALTY RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

(A O . - Boclddnt is/ (Seal)

NOT Oﬁﬁ ﬁllli gfj 43/0 -Borrower
s&@wmwa;a

This Documen
(Seal)

the Lake (gporty Rrxsond 3/ 5 ot ) /3 -Borrower

Social Security Number

T Lo I ({)
STATE OFytgtas. oK co
Onthis 30th  dayof September , )96 Jbefore me, the undersigned, a

Notary Public in and for said County, personally appeared |~ VANE C. WILSON and GLORIA WILSON
, and acknowledged the execution of the foregoing instrument.

Witness my hand and official scal.

My Commission expires: 3 [ W

. Notary Public

This instrument was prep:

Notary Public, State of Hfindis

EJLEEN SCHWALLER 2
My Com m.ssion Expires 3.7.97 2
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.. MULTISTATE PREPAYMENT PENALTY MORTGAGE RIDER

LOAN# 735001

This PREPAYMENT PENALTY MORTGAGE RIDER is made this 30th day of September, 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
~ "Security Instrument”) executed in connection with the Note (the "Note") of the same date, given by the undersigned (the
"Borrower(s)") to

FUNDING MORTGAGE ) (the "Lender”)
and covering the property described in the Security Instrument and located at:

740 RHODE ISLAND GARY, IN 46402

(Property Address)

PREPAYMENT COVENANTS. In addition to the covenants and agreements made in the Security Instrument, the
Borrower(s) further covenant(s) and agree(s) as follows:

BORROWER'’S RI A mwmm'li@ Security Instrument is

changed to read as follows

Y
If I make a partial ¢ pr ,,'M Qan’!:nogk‘icﬁ‘pgpg %!nly'tw; il eriod, exceeds twenty

percent (20%) of the original loar fihouat ] Within eighteen i 18) nh)éxiﬁqyljcldmy ofytfic Nate, there will be a penalty
equal to six (6) months interést, at the r% set forthgin ¢ Notc1 oE the.amount ofymy prepayment. If | make a partial or full
prepayment after the eighteenti (18th) m Sate StYh te, ‘Efé%ﬂ ¢ any penalty

STATE SPECIFIC PROVISIONS PLIC/ HE STATE'IN Wi HE SUBJECT PROPERTY IS

LOCATED"
[[] COLORADO: THE BORROWER(S) AND LENDER AGREE THAT THEY ARE NOT SUBJECT TO NOR
BOUND BY THE COLORADQ CONSUMER CREDIT CODE.

[C] NORTH CAROLINA; THIS PROVISION SHALL NOT APPLY TO LOANS UPON HOMES WHERE THE
ORIGINAL BALANCE WAS LESS THAN $100,000.

[C] OKLAHOMA: THIS PREPAYMENT PENALTY IS NOT/APPLICABLE IF THE INTEREST RATE AT THE
TIME OF MY PF MENT EXCEEDS i3%. ALSO, THETBORROWER(S) AN DER AGREE THAT
THEY ARE NOT ! TO NOR BOUNDBY. THE OKLAHOMA CONSUMET CODE.

[C] OREGON: THIS DF ERY YEAR OF THE
NOTE.

[(] SOUTH CAROLINA: THIS PROVISION SHALL NOT APPLY TO LOANS UPON HOMES WHERE THE
ORIGINAL BALANCE WAS LESS THAN $100,000.

[C] TEXAS: THIS PREPAYMENT PENALTY ONLY APPLIES IF THE INTEREST RATE AT THE TIME OF MY
PREPAYMENT IS LESS THAN 12%, OR WHERE THE PROPERTY IS NOT MY HOMESTEAD.

[[] WYOMING: THIS PREPAYMENT PENALTY ONLY APPLIES IF THE INTEREST RATE AT THE TIME OF

MY PREPAYMENT IS LESS THAN 18%. THE BORROWER(S) AND LENDER AGREE THAT THEY ARE NOT
SUBJECT TO NOR BOUND BY THE WYOMING CONSUMER CREDIT CODE.
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When 1 make a prepayment, I will tell the Note Holder in writing that I am doing
86, The Note Holder will use all of my prepayments to reduce the amount of principal
that I owe under the Note. If I make a partial prepayment, there will be no changes
in the due date or in the amount of my monthly payment unless the Lender agrees in
writing to those changes.

BY SIGNING BELOW, the Borrower(s) accepts and agrees to the terms, covenants and provisions contained in
the PREPAYMENT PENALTY MORTGAGE RIDER,

09/30/1996 %\L /) WW (Seal)

Date VANE C. WILSON ~Borrower
‘, .

b___O_&L;_Q[_{l_.996 9%/14,«/ UJ LQ/L,U‘\L, (Seal)

ate ‘GLORIA WILSON *Borrower

Documentis e

o 'NOT OFFICIAL! e

This Document is the property of

(Seal)
oo - the Lake CountyRecordert——— Borrower
APPLICABLE FOR: Arizona, Aikansas; California, Colorado; Connecticut, Delaware, Florida, Georgia, Hawaii, Idaho,

indiana, Kentucky, Louisiana, Montana, Nebraska, Nevada, New Hampshire, North Carolina, North Dakota, Oregon,
Oklahoma, South Carolina, South Dakota, Tennessee, Texas,, ‘Wyoming, Utah, and Washington.
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BALLOON RIDER

(Full Repayment Required at Maturity)

LOAN# 735001

THIS BALLOON RIDER is made this 30TH day of September , 1996 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s Note to FUNDING MORTGAGE

(the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

740 RHODE ISLAND, GARY, IN 46402

The interest rat e Notg Mg ﬁmpﬁmc of the the "Note Date”,
I understand the Le: rd m m 1 m mm P r or anyone who
takes the Note, the ! Instr ¢ is Ey m titled 1 3 payments under

The Note is a Baltoon x‘;gc WSFC? can, mt ¢ amount rlx)y moR y payment is insu(ficient to repay the
: y ﬁmﬁﬁ&e

Note in full by Maturitys Therefo Winte r than the other payments under
the Note.
1 understand that the Lender is under bligation to refinance the No madify the Note or reset the

Note Rate or to extend the Note Maturity Date or the Maturity Date of this Security Instrument, and that 1 will
have to repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

1 further understand that should T'not repay the Note on or before the M y Date, | will be in default, and
the Lender will have the right to exercise all of its rights against me because of my default, including the right to
foreclosure of the Security Instrument, or other remedies permitted by law.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this

Balloon Rider.
ACE Y
S /4 (Seal)
o g — -Borrower

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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Loan Number:

735001

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30th day of September, 1996
and is incorporated into and shall be decmed to amend and supplement thc Mortgage, Deed of Trust or Secunty

Deed (the "Security Inst
Note to
FUNDING MORTGAGE

of the same date and cove!

1-4 FAMILY COVE
Borrower and Lender furtl

A. ADDITIONAL P
described in the Securit
constitute the Property ¢
whatsoever now or her¢
including, but not limite
water, air and light, fire
bath tubs, water heaters
awnings, storm windows
panclling and attached
replacements and additi
Security Instrument. Al
leasehold estate if the
Security Instrument as the

Document 1S

XL QEE T AL

Tdoi RABDE UEEIND IS GAwy P g 201
the LalmofemynadsssRecorder!

ANTS. In addition to the covenants and agreements made in tl

covenant and agree as 10llows:

JPERTY SUBJECT TO THE SECURITY INSTRUMENT, In a
[nstrument, following items arc added to the Property desc
:red by the Security Instrument: building materials, appliances and
er located in,fon, or used, or intended tof be used in connect

to, those for the purposes of supplying or distributing heating,
evention and extinguishing appauius, security and access contro
ter closets, sinks, ranges;=staves, tefrigerators, dishwashers, d
orm doors, screens, blinds,’shades, curtains, and curtain rods, atis
verings now orl hereafier —attaghed to the Property
cto, shall be decmed to—be—and’ remain a part '
egoing together “witli itie \Property described in
m is on a Teasghold).tare referred to

o secure Borrower's

(the "Lender”)

Security Instrument,

tion to the Property
tion, and shall also
oods of every nature

with the Property,
ling, electricity, gas,
ipparatus, plumbing,

osals, washers, dryers,

d mirrors, cabinets,
of which, including
arty covered by the
~ Instrument (or the
mily Rider and the

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the

Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
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F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Jeases of the
Property and all security deposits made in connection with leases of the Property., Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion, As used in this paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default pursuant
to paragraph 21 of the ! that the Rents are to

be paid to Lender or j S signment and not an
assignment for additiona ) mwmgﬁthg

If Lender gives not held by Borrower as
trustee for the benefit de Jm QFE mIAﬁ the Sec strument; (ii) Lender
shall be entitled to col %FP& é s that each tenant of
the Property shall pay all”Rents uc:¥ andbuqé;}‘{gn ggr or%ﬁgﬁp ents’pil?ofn Lender’s written demand to

the tenant; (iv) unless applicable la\thﬁ fH @a,mtye Ceolleet Cﬂ'y Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Reats, including, but not

limited to, attorney’s fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments andoother charges on the Property, and then to the sums sccured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) der shall be entitled 1o have a receive ted to take possession of and

manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property ¢ sufficient 1o cover th of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pugsuantroiniform Covenant 7.

Borrower represent 1" warrants that Borrowérlias not>¢xgeuted any prior assignment of the Rents and has
not and will not perform act that would prevent Bchder from-exercising its rights under this paragraph.

Lender, or Lender’ ts_or a judicially appointed=receiver,ishall not be required er upon, take control
of or maintain the Pr 'ore or after giving noticeof defauit to Borrow Lender, or Lender's
agents or a judicially & eiver, may do ‘o atsany hime when a defauls application of Rents
shall not cure or waive invalidate any ‘otheestight or remedy of I ssignment of Rents of
the Property shall termir nS I

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages 1 and 2
of this 1-4 Family Rider.

(Seal) _é&/zw L/l (Seal)
VANE C. WILSON -Borrower ?IA WILSON -Borrower
(Seal) /ﬂ’/xx - /%./%V (Seal)

-Borrower -Borrower
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