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#7ONE HUNDE:D TWENTY BIGHT THOUSAND poLLARS RN s giasiover owes Lender the principal sum of
w*nQ *

Dollars (US.$ 128,000.00 ). Thisidebrisevidenced by Borrower’s note:dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlicr, due and payable on
November 01, 2026 This Security Instrument secures (o Lend repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Nolc; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Seccurity Instrument; and (c) the performance of
Borrower's covenants and agreem der this Security Instrum i the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in

HOLD FOR FIRST AMERICAN TITLE

LAKE County, Indiana:
LOT 10 IN CORRECTED PLAT OF PLUNMCREEXK ADDITION
TO THE TOW! 1WUNSTER, AS PERJPLAT-THEREOF,
RECORDED I} 30 44 PAGE 9, IN THE CFFICE
OF THE REC( A COUNTY ,~ INDIANA; AND AS
AMENDED BY ) CORRECTION/ FILED
JANUARY 16, ¥
which has the address of 9006 CHESTNUT LANE MUNSTER
[Street) [Ciy]
Indiana 46321 ("Property Address");
{Zip Code)
INDIANA --Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all casements, appustenances,

and fixtures now or hercaficr a

Instrument. All of the forcgoing i
BORROWER COVENA

mortgage, grant and convcly

Borrower warrants and
encumbrances of record,

referred to in this Security Instrument as the "Property.”

the Property and that the Propert
the Br

will defend gencrally the title to

pan of the property. All replacements and additions shall also be covered by this Security
S

S that Borrower is lawfully seiscd of the estate hereby conveyed and has the right o
is unencumbered, except for encumbrances of record,
operty against all claims and demands, subject to any

. THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly tKay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under

e Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxcs and asscssments which may atain priority over this Sccurity Instrument as a lien on the Property; (b) {carly leaschold

payments or ground rents on
insurance premiums, if an

Lender, in accordance
items are called "Escr
amount a lender for
Estate Scttlement Prox
law that applics to the
exceed the lesser amo
of expenditures of fut
The Funds shal!
(including Lender, if Ler
the Escrow Items. Le
account, or verifying
Lender 10 make such
estate tax reporting se
agreement is made or
earnings on the Funds
shall give 1o Borrowe
purpose for which ea
this Security Instrume:
If the Funds he
Borrower for the excs
Lender at any time is
such case Bomrower ¢
deficiency in no more th
Upon payment i
Funds held by Lende:
sale of the Property,
secured by this Sccuri
3. Application
paragraphs 1 and 2 sh
paragraph 2; third, to i
4, Charges; Li

Property which may auain priority over this

3

" \d ‘u.l ity vvuw‘.wlu Il\ll\.l \ N
“ £ O 0 t .~
- NEEOPIICI R
row [lems or otherwise in accordance with applicable law.
I ’El#sinl_mﬁqu\l)’!wﬂm%ghei L}gpwrﬂfa .
18 SucC mnstiutr or g any (¢ ome . Lenacr al
r may notéﬂl@&ﬂﬂﬁ%@eﬁﬁm fiirfg e - Funds, ann.

> Escrow Items, unless Lender pays Borrower interest on the Funds a
*harge. However, Lender may require Borrower (0 pay a one-time charg

P

e used der in sith ¢! mless a W pro
alicablc law requires interest 1o be paid, Lender shall not be required (o pa
orrowcr and Lender may agree in writing, howevcr, that interest shall be |
vithout charge, an annual accounting of the Funds, show s and d
febit to the Funds was made, The Funds are pledged as additional securil
oy Lender exceed the amounts permiticd to be held by applicable law
Funds in accordance with the requiremenis of applicablc law. If the amc

t sufficient to pay the Escrow Items when due, Lender may so notify Bo
I pay to Lender the amount so6cssaryito, make up the deficiency. Bor
twelve monthly payments atit.ender’s'solddiscretion,

vll of all sums sccured by this"Security Insiruinent, Lender shall promptis

mder paragraph 21, Lesides shall-acquire ‘@risell the Property, Lende
iy any Funds held by Lender at-thc 4me of acquisition or saf

{1

5. Unless applicablesiaw’ provides- otherwise, all p:
isst, 10.any prepayment chagges’due under the N
{o principal due; and'lasi, to any late charg

11

Security Instrument, and lcaseholii payments or ground

¢ Property, il any; (c) yearly hazard or property insurance premiums;
y: (¢) yearly morigage wnsurance premiums, if any; and (f) any sums payable

d) Eearly flood

y Borrower to
-ance premiums, These
0 exceed the maximum
under the federal Real
ESPA"), unless another
1ds in an amount not (o
nd reasonable estimates

strumentality, or entity
apply the Funds to pay

'y analyzing the escrow

applicable law permits*
or an independent real
3s otherwise, Unless an
orrower any interest or
| on the Funds. Lender
is to the Funds and the
or all sums secured by

ender shall account to
t of the Funds held by
wer in writing, and, in
ver shall make up the

fund to Borrower any
r to the acquisition or
redit against the sums

ved by Lender under
imounts payable under
e,

ns attributable to the
rents, if any. Borrower

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly (o the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing

the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the
licn by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument, If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

ITEM LO112L2 (9404)

(Page 2 of 6 pages)

Form 3015 9/90
Great Lakes Business Forms. Inc. [l

To Order Call: 1-800-530-939300 Fax 616-701-1131

Lidtae

HOTD LB RIBCL Yo <




for the periods that Lender requires. The insurance carricr providi i '

] I . providing the insurance shall be choscn by Borrower
Lender's approval whgch shall not be unreasonably withhcld, If Borrower fails 0 maintain covcr);gc dcscrcib:(‘ilbtﬁvl:
Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the policics and renewals, If Lender requires, Borrower shall promptly give (o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or 1o pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Barrower atherwise agree in writing, anv anplication of nroceads to nrincinal shall not extend or

postpone the due dat m ) 2.¢ | of the payments, If
under paragraph 21 g AJ& mﬁm&uﬁt ‘i& ns d proceeds resulting
from damage to the o i Bxtent ired by this Security
Instrument immediat i

)¢ acquisitig

6. Occupancy, i N*"}; G FOR € Be ety oo Lown appicaton
il;feasc:}l:olds. Borrow I} occuplls cslash, d use y Wer '5r‘u. i ic wilhinpsl:xly day§
ter the execution © § *Ins i TC s principal residence
for at least onc year afu ‘mr wm%m#mmr v)»,'n ng, whic :o%scmpshall not be
unreasonably withheld, or unless exgehuating &i @Wangt]{lwbﬂdéﬁbmwer's control, Borrower shall not
+ destroy, damage or impair the Property, allow the Property to detcriorale, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwisc materially impair the lie 1 by this Security Instrument or
. Lender’s security inicrest. Borrower may cure such a-default and reinstate, as provided-in paragraph 18, by causing the
action or proceeding (o be dismissed with a ruling that, in Lender's good faith deiermination, precludes forfeiture of the
Borrower's interest in (he Property or other materia! impairment of the licn created by this Sceurity Instrument or Lender's
sccurity interest. Borrower shall als in default if Borrower, during the loan application process, gave materially false or
inaccuraie information or statements to Lender (or failed o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited (o, represcniations conceming Borrower's occupancy of the
Property as a principal residence. IT (his Security Instrument is on a | old, Borrower shall comply with all the provisions
of the lease. If Borrower acquires. fee title to the Psoperty, the leaschold and the fee title shall not merge unless Lender

agrees to the merger in wriling.
7. Protection of Lender’s Rights in the Propevty, I Bogower fails to perform the covenants and agreements
contained in this Sccurity Tnstrument, or there is a-legal proceciing that may significantly affcct Lender’s rights in the

Property (such as a proceeding in bankruptcy, prebaie; for condenitiation or forfeiture or 10 cnforce laws or regulations),
then Lender may dc pay for whatever is necedsary o protect thc-value of the Property :nder’s rights in the
Property. Lender’s a 1y include paying any'sums secured by alicn which has priority Sccurity Instrument,
appearing in court, | nable attorneys’ {cas and entering on ic Property (o mak Ithough Lender may
take action under thi: Lender does not havelto,do so:

Any amounts d ter under this pardpsgh. 7 shall become addilioi ywer sccured by this
Security Instrument. nd Lender agree to-other terms of payment il bear interest from
the date of disburs B payable, est, uf Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the
premiums requircd to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requircs) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requircment for morigage insurance ends in accordance with any written
agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection, i i

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in conncction with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Propenty, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediaicly before the taking, unless Borrower and Lender otherwise agree in writing,

the sums secured by this Sccurix
fraction: (a) the total amount of

Instrument shall be reduced by the amount of the proceeds multiplied by the following
¢ sums secured immediately before the taking, divided by (b) the fair market value of the

Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the

Property in which the fair market value of the Property immediatcly before the taking is less than the amount of
secured immediatcly before the lakinﬁ.e
otherwise provides, the proceeds shall

then due,

C Sums

unless Borrower and Lender otherwise agree in writing or unless applicable law
applied to the sums secured by this Security Instrument whether or not the sums are

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due,

Unless Lender anc
postpone the due date ¢

11. Borrower Nt
modification of amorti:
of Borrower shall not
shall not be required ¢t
otherwise modify amo

¢ n_paragraphs. M
orbealMON UL GALL idver. ©x
_SeCur is Sccurity Instrument granicd by
B B €St Bt o
roceedings” again any Successor in interest or ref
SUm

St
i€ ‘ p \
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JEDFES e

pal shall not extend or
of such payments,

time for payment or
1y SUCCESSOr In interest
sors in interest. Lender
d time for payment or -
demand made by the

original Borrower or Borr y right or remedy shall
not be a waiver of or prc
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this *

Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrowcr's coven 1 agrc be i several. Any wer who co-signs this Security
Instrument but does not cxecute the Noie: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument: and (c) agrees that Lcnder and any oth wer may agree to extend, modify,
forbear or make any accommodations. with regard (o the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. I the loan sccured by this Security Instrument is subject (o a law which sets maximum loan charges,
and that law is finally intcrpreted so.that the interest or other loan chasges collected or to be collecied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collectedftom Bowrrower which exceeded permitted limits will be refunded to

0 f

or by making a direct

Borrower. Lender may ch ayment without an
“payment without any

payment to Borrower.

se to make this refund by~veducing the principal owed under the
‘ond reduces principal;sihe reduction Will be treated as a |

2}

prepayment charge und N

14, Notices. Any rower provided for in-this-Security Instrument s! by delivering it or by
mailing it by first class applicable law reqaires usc of another method. The noti lirected to the Pro
Address or any other a ignates by notice’torender. Any notice 10 | iven by first class mail
to Lender’s address sta r address Lénderrdasignates by notice t notice provided for in
this Security Instrumen e ided in this paragraph.

15. Governing Law; Severability, This Sccurity instrument shali be govemned by fcderal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
dec 1o be severable. R

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insuanicnt. *

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or i? a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendcr’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstaement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred:
(b) cures any default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security
Instr}xment. including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably
require (o assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Sccurity Instrument shall continuc unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligations securcd hercby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acccleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Noie and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other

20. Hazardous S OV i I > rage, or relcase of an
Hazardous Substances Prope gﬁgmﬁmw anyor ar?ything affecting thz
Property that is in viol yE NWMS egshail o the presence, use, or
stor:gc u(:l‘ the Propert) J E b d slanc MU)- tecogni > appropriate to normal
residential uses and to Crapes0 operty. c

Borrower shall prompt ,M&Wﬁﬁmﬁm ﬂlﬁﬁh&ﬁmﬁnﬁﬁ&nﬂﬁ, suit or other action by any
governmental or regulatory agency of privale, M@medous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns; or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remed ions il vith E nental La .

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile,solvents, materials containing asbestos or formal ind radioaclive materials, As used
in this paragraph 20, "Environmental Law" means (cderal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or cnvironmental proection.

NON-UNIFORM COVENANTS. Borrower and Lender furil 1ant and agree as follows:
21, Acceleration; Femedies. Lender shall give notice to Borrower priosr to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice’shall.specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notlec:is given to Borrower, by which the default must be
cured; and (d) that fa to cure the default on-o¢ before the datezspecified in the notice n sult in acceleration of

the sums secured by writy Instrument, foréciosure by judiciat proceeding and sa!  Property. The notice
shall further inform aof the right to reins¢ate aiter acceleration and the v ert in the foreclosure
proceeding the non-e default or any-nther_defense of Borrower (o 2 nd foreclosure. If the
default is not cured o date specified in‘the notice, Lender at its opt ¢ immediate payment
in full of all sums s curity Instroment-without further de oreclose this Security
Instrument by judicial pro g ¥ be-e all expenses Incurred in pursuing the remedies

provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fec is permitted under applicable law,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(cs)]
E Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
E Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
E Balloon Rider D Rate Improvement Rider D Second Home Rider
E Other(s) [specify)
BY SIGNING BEL agrees to the terms agd eovenant es 1 through 6 of this
Security Instrument and ﬂ d wiifPit.

Wimoss N OoT OFEELEIAL!

This Document is the property of

) thchake County Recorder!
f A/A / (Seall M - (Seal).

,P PHE -Borrower 4
14
(Seal) (Seal)
rrower -Borrower
L (Seal) . (Scal)
-Borrower -Borrower
STATE OF INDIANA, County of LAKE
Onthis 277 0 SEPTEMBER| 18,96 1e, the undersigned, a
Notary Public in and for ally appeared TAMES P PHELAI
i iy ,
MARY E PHELAN , and acknowledged the execution of the foregoing instruntent,
Witness my hand and official seal. o .- -
My Commission expires: 09/28/1997 X
RESIDENT OF LAKE COUNTY CLT7RBETH A ERLIN Novwy P’ubhc }

This instrument was prepared by: paNTEL W MOSER,(VICE PRESIDENT FOR HOUSING EINANCE
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HOLD FOR FIRST AMERICAN TIT! ¥

®
e n Ble

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN

THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded by a (] are applicable only if the (] is marked, e 2 x]

This Rider is made this 27TH day of SEPTEMBER 96 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed (o Secure Debt (the "Sccurity lnstrumem") of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to

PEOPLES BANK SB
(the "Lender") of the same date (the "Note") and covering the property described in the Security Instrument and located at

9006 CHESTNUT LANE , MUNSTER , IN 46321

(Property Address)
Modifications. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest R
The Note provides

of 7.750000 %, Thc Notc ges in the interest rate
and the scheduled payn ﬂ ocument 1s

(2) Change Dates NOT OFFICIAL!
Each date on which 1d change is called a ¢ Date."
e Pocument 15 tcﬂegproperty of
(You must check onc "o and fill in-the-appropriaidinformation) Recor der!
(X] The Note interest rate may change on the first day of the month beginning on

November 01, 2001
and on the first day of the

onth every 12 5 months, thereafter.
] The Note interest rate may change on the day of the month beginning o
and on that day of the month eve nonths thereafter.
(] The Note interest rate may char
and on every
thercafter,
. (3) The Index
Changes in the inter rered by changes in an-interestrale index called the ' ne Index is:
WEEKLY AVERAC N UNITED STATES.TZREASURY SECURITIE DTO A
CONSTANT MATU YEAR, AS MADE{AVAILABLE BY TH ESERVE
BOARD .
The most recent Index figure available as of the date [ X] 45 days ] days before each Change Date is
called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Bcfore cach Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE QUARTERS

percentage points ( 2.750000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)

] one-cighth of one percentage point (0.125%).

O

of one percentage point ( %).

Subject to the limits stated in Section A(S) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid

principal that I am expected to owe at the Change Date in full on the maturity date at my new intcrest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER
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(8) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.750000

6.000000
T™wO

% or less than |
%. Thereafler, my intcrest rate will never increase or decrease on any single Change Date by more than

percentage points ( 2.000000 %) from the rate of interest | have been paying for the preceding period,

(You must check one box and fill in the appropriate limit(s))

(] My interest rate will never be greater than %.

[Cx] My interest rate will never be greater than

13.250000 % or less than

(6) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes

again.

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. LOAN CHARGES

6.000000 %,

It could be that the loan secured by the Security Instrument is subject 1o a law which sets maximum loan charges and that
law is interpreted so that the interest or other loan charges collected or to be cnllm‘led in connection with the loan would

exceed permitted limit:
reduce the charge to th
will be refunded to Bo:
making a direct payme

C. PRIOR LIENS

If Lender determing
priority over this Secu
act with regard to that
form satisfactory o Le.

D. TRANSFER OF 1
If there is 8 transf

increasc in the current |
change (if there is a lir

option to accelerate prov

By signing this,

v b4 "'1 iy~

ay choosc 0 make this ref und bicducmb i

OT OFFICIAL!

Thls Document is the property of

e Coun 131
hat all or any part olﬁb!g sums sccurcpgy (S‘ccunlyeinstrumem are s
Instrument, Lender may send Borrower a notice identifying that licn,

| as pro I parag ¢ Sec trument omptl;
r subordinating that lien (o this Security Instrument.

E PROPER

of the Property subject to paragraph 17 of the Security Instrument, L

e interesi raie, or (2) an increase in (or removal of) the limit on the amo
), or (3) a change in the Base Index:figure, or all of these, as a conditic
d in paragraph 17.

~agrees to all of the atsgve.

,
y P /
. __H@A/ 7A
B b

MARY E PH

v

¢ amount necessary (0
secded permitted limits
d under the Note or by

ject to a lien which has
orrower shall promptly
‘curc an agrecment in a

der may require (1) an
of any one interest rate
f Lender’s waiving the

—
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