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THIS MORTGAGE ("Security Instrument”) is given on

------- m 27J J\919§. “raereseee Thc monglsot
is RICHARD, ..., GRZYWANA  AND. CYNTHIA A, GRZYWANA,. HUSRAND, AN IF R oooveeeeeeeeeesreoseeeses s
("Borrower*). This Security Instrument is ;ivé}{'{é""s}ébb'ii'z;'ﬁéi-':ﬁIééiéiiﬁﬁiﬁilIZZIIIIIIIIZIZIIIIIIIIIIIIZIIIIZZIZIIZIZIIZZIIZI'.ZIZ
reeriverserrrerhrerie st ersseath e reestebeanes » which is organized and exlsung underthelaws of ..... 'IHE . SIATEQF
RTANA ...ttt sre s brr e ar e s e as b aesenresareessraeessarrentessransersrreesseins , and whose address is
LA HTGHRY,  AVENUE . BRI, 48322 ..ot ierereceeeeeseessessessessessensonsessessessessensensas
("Lender"). Borrower owes Lender the principal sum of ... QN&, HUNDRED, THIRTY. . SIX. THOUSAND . EIVE....ooooeie.
W AND m 1nn****************** Dollars (115 ¢, 136.500,00.....ciiiiiiinin, ) This debt
is evidenced by Borrov Gdic a5 Wis olCurily ansygul rovides for monlhly
payments, with the full Dmm&n R, 52026, .00 . This Security
Instrument secures to

ayment of the del t evxdcn y t, and all renewals,
extensions and modific: N e ay AL& a
protect the security of

inder paragraph 7 to
, Instrument; and (c) the perfo ce of Borrower’s ¢ 1d agreements under
this Security Instrument and the Nl S

Pfﬁl’mgﬁfx 8 onvey to Lender the
following described property located ig gy HHERL, . C'ounty Recorder! ».....». County, Indiana:

LOT 27 IN SGHILLING'S 7TH ADDITION, UNIT 2, TO THE TOWN OF DYER, AS PER PLAT
THEREOF, RECORDED IN FLAT BOOK 47, PAGE 1, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

HOLD FOR FIRST AMERICAN TITLE

which has the address ¢ CRY. BRAVE. Sttt s .
ty
Indiana ... 483%4%............. ("Property Address");

{Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as %ollows:

_ 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to ap‘glicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly ﬁaymcnts are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
{carl taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the anmcm of mortgage insurance premiums,
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA"), unless another law that a;;rlies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
furrcnt data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable

aw.

The Funds shall be held in an institution whose deposits are insured b{‘: federal agen?'. instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annual dy analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make time charge for an

} ver, Lender m ay_reguire Borroy
independent real estate t: it mmm i ith this licable law provides
otherwise. Unless an agr le or applicab equircs reg‘ we paid, 'L »thbc required }tlg] ng
Borrower any interest or VthepE 0 rge mrwgiting that interest s e
paid on the Funds. Lend: mml ﬁmmgADBSg showing credits and
debits to the Funds and ipose for which each debit to the Funds was made. The Fupds ledged as additional
security for all sums secured by (il Seesrifnsrumene it is the property of

If the Funds held by Lender ex t}na ounts-permitted t&ﬂeﬁﬁ}w&mé %) icable law, L.ender shall account to
Borrower for the excess Funds in accordahte ﬁﬂ%&é’ +If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the
deficiency in no more than twelve month payments, at Lende 1's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph Lender shall acquire or sell/the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, (o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and lasi; to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security dastiiment, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner proviosd in paragiaph 2, or if not paid in that manner, Borrower shall
pay them on time directly to.the person owed payment, Borrower shail-promptly furnish to Lender all notices of amounts
to be paid under this pa h. If Borrower makes-these payments dirsctly, Borrower shall pr ly furnish to Lender
receipts evidencing the p:

Borrower shall pr charge any lien which has priority over this Security Ir inless Borrower: (a)
agrees in writing to the he obligation secured.by thedien'in a manner acce nder; (b) contests in
good faith the lien by, « st enforcement“@f/the! 1isitin, legal proceedi he Lender’s opinion
operate to prevent the e lien; or (c) secures from the holder of ment satisfactory to
Lender subordinating the i H yperty is subject to a

lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the momhl{ payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occury the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

unreasonably withheld, g n . Borrower shall not
destroy, damage or imj dl Property to deteriorate? R Property. Borrower
shall be in default if an 10 "m&m ri&n. i Lender’s good faith
judgement could result ¢ of ihe Property or otherwise materially impair ( ed by this Security

al
I Lender’ Al i h 18, b
s s o) o NEPAROEIR AT -t
‘ 1 . 24 t t t
nsrumen r Lnders 1 (MR AR Jéaﬁfﬁﬁb%%&%‘fdﬂﬁd o spliation process,
t r-inaccurate i t AleTa i Lender wi teri
Etormation i connetin i e 104 Cyideiacd by e NOIe e, D ROLAted o, Tpresentatons conceming

Borrower's occupancy of the Property as a principal residence. If this Security Instrument in on a leasehold, Borrower
shall comply with all the provisions of the leasc. IT B er acquires fee title to the Property, the leasehold and the fee
title shall not merge untess Lender agrees to the merger in writin

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significant!ly affect Lender's rights on the
Property (such as a proceeding in bankruptey, probate, for condmentation or forft to' enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by alien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph,7, shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to 0ther tefims of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall-be,payable, “with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage In: ce, If Lender required mmorigage-insuranee es a condition of makin loan secured by this
Security Instrument, Bc hall pay the premiums required-to maintain the mortgage in: n effect, If, for any
reason, the mortgage i overage required by Lender lapscs oy ceases to be in rower shall pay the
premiums required to ¢ e substantially equivalent:to.the mortgage insuran in effect, at a cost
substantially equivalent orrower of the mergage\instrance previously i n alternate mortgage
insurer approved by Le: ly equivalent mortage insurance coverage orrower shall pay to
Lender each month a st ft | by Borrower when

the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pz:y the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the takch:f. unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divfdcd by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to res?ond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forebearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thzs LSccugity Instrument granted by Lender to any successor in interest

t
of Borrower shall not oper he liability e original Borrower or 3 in interest. Lender
shall not be required to ¢ nst any successor in interes ne for payment or
nand made by the

%’({Eims%gn:ro:&fé :Tolf?oi; .inmiggb?artgg blly?em. \'\ y right or remedy
no{z. sau\zcag:;lg :l gns [ Nmmﬂﬂﬂﬁﬂ Io&lm! The & and agreements of

this Security Instrument I and benefit the successors and assigns of Lender ang E er, subject to the

provisions of paragraph 17. B¢ "kerts go msaln b2 join erdd Borrower who co-signs

this Security Instrument but'does not exegute the Note; (8) is co-sj ni:Rthns Secaiéy strument onty to mortgage, grant

and convey that Borrowe:'s ifterest in m‘-’u Mﬁﬁ f£hi9 Sdairity Instrument; (b) is not personally

obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
ree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
ote without that Borrower’s conse

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan ct l<be reduced by the amount
necessary to reduce the charge to the pernitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the note or by making a dircct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires-useiofanother method. The notice shall be directed to the
Property Address or any other address Borrower designates-by niotice ¢ Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any.ether address Denider designates by notice to-Borrower, Any notice

rovided for in this Secur sirument shall be deemég-to have been given-to Borrower or Lender  given as provided
in this paragraph,

15. Governing L whility. This Security Instrument siall-be governed by ic and the law of the
jurisdiction in which the ocated. In the event that-any.provision or clause of Instrument or the
Note conflicts with applic conflict shall notZaflect ‘Gtl€r provisions of thi ument or the Note
which can be given effect icling provision, To'this'end the provisior Instrument and the

Note are declared to be se
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fuléy effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of E ymental | T Ii ¢ hall ly to the presence,

use, or storagc On.thc Pl‘O] 14 t 51aZalGous ouusStalices gt B | to be appropl‘iatc
to normal residential uses e of »
Borrower shall pro nder written notice of any investigation, claim, de: or other action by

any governmental or re ge ﬂ mF rope a ous Substance or
Environmcntalhl.aw of l:v o dm . m o l’f‘o‘lb(gt;amg% notific / ggvell')nmental or
regulatory authority, that r or_other remediation, o azardous Substancz af 3 the Property is
necessaz. Bsgdrrowtel: shall pros 261;‘&18}! | TrerAedial acvi 4006 faaAER AT Efivir e st. b
used in this paragraph 20, " t " t as toxic azardous substances

by Environmental Law and the followim égﬁﬁﬁf‘iﬁm@m Mble or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph *Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's
bréach of any covenant or agreement in this Security Instrument (but not prior leration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified In the notice may result in acceleration
of the sums secured by this Security lastrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit Gy oty ‘aiher defense of Borrower to acceleration and
foreclosure. If the defauli ls not cured on or before the\date specitied in the notice, Lender at it option may require

immediate payment in of all sums secured by ¢his Security ¥nstrument without further demand and may
foreclose this Security In ent by judicial proceeding. Lender shali'be entitled to coliect )enses incurred in
pursuing the remedies p: In this paragraph 21, including, but not limited to, reasc torneys’ fees and
costs of title evidence.

22. Release. Upo " all sums securéd by-shis_Security Instrument, 1« lease this Security
Instrument without charge

23. Waiver of Val isement. Borrower warves ail right of val ement.

24. Riders to this ) If one or more riders are executed by rded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

B3R Adjustable Rate Rider (J Condominium Rider O] 1-4 Family Rider
(0 Graduated Payment Rider O] Planned Unit Development Rider (3 Biweekly Payment Rider
O Balloon Rider (] Rate Improvement Rider [J Second Home Rider

() Other(s) [specify)

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Bl B 0
<Borrower

Social Security Number ...... 5. 7 i
et 1 Tar
STATE OF INDIANA, . ..Documentys,
!

Before me, ..CyD i ‘NOTOFEIO B AN,
da Of -......S-.e.P.F.e.F!h?.I:‘ o J .&i .Document .is &i‘ v oo ~\. mm.bf- ..........
.GRZYWANA, HUSBAND AND WIEE. ke oty # owl gd execuition of the annexed mortgage.

WITNESS my han( aud official deal© e CLounty Recorder:

(othind Lace . -

My ésion expires: Netary Public

Apedl 15, 1998

ORI T P S I Cynthia OndaBI oo
PUDRE Type or Print Name
/ L | Resident of ,........ Lake ..o County, Indiana

This instrument was prepared by: ‘ |

GREGORY, BRACCD, ... NI VICE, PRESIDENE o ...
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is madethis..A7TH.. dayof ..... SEPTEMBER...1936...........
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to SAND ,RIDG . BANK. ...,

........................................................................................................ (the "Lender';i

of the same date and covering the property described in the Security Instrument and located at:

ZﬁOQ.l{ICKQRY..mIV.E‘.DXER;..IN...A&%}J.....A.&&...i ......................................................
roperty Tess

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ............ 1..730%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS
(A) Scheduled Payments
All references in the Security Instrument to "monthly payments" are changed to "scheduled
payments.”
I wi“ pay prinﬁinnl and intaract ‘n/r makine navments when schedulad: fmark onel:

XK1 will make yyments.on the first day of each month beginning on ...............
NQOVEMBER i LV OCUIMEIIE LS . ooooroooveeerrsssseens :

01 will make e Ny{’i'}i?sﬂlﬁv‘%‘ ICIAL!

This Document is the property of
the Lake County Recorder!

Oln addition to the payments described above, I will paypa-‘“balloon payment" of
L PN (0] 1 DI S .. . The Note Holder will deliver or
mail to me notice prior to maturity that the balioon payment is due. This notice will state the
balloon payment amountsand the date:that it is due:
(B) Maturity Date and Place of Payments
I will make these payments as scheduledsuntit-I*have paid all of the principal and interest and
any other charges described in the Note.

My scheduled nts will be applied toliater esthefore peincipal. If, on . OCTORER 1., . 2026.....,
I still owe amour ~the Note, I wilBipay. thioseamounis in full on tha rich is called
the "maturity dat

I will make my yments at 2@4&75 LGHNAR, AVENTE:,  HI( .46322.....
...................... . or at a different place if lote Holder.

(C) Amount of My liitiai Schiecauled Paymieids

Each of my initial scheduled payments will be in the amount of U.S. $ 977,9Q........ccovvvvvevinnnn, .

This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER M
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(D) Scheduled Payment Changes

Changes in my scheduled payment will retlect changes in the unpaid principal of my loan and in
the interest rate that I must pay, The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note,
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a "Change Date." (Mark one)

LBThe interest rate ] will pay may change on the first day of ..QCTOBER,..2003......0rvvmreeerres

and on that day every ........12TH......... vereersnirreerare month thereafter,
OThe interest rate I will pay may Change ........ccocovveenerineeeneeonessneensneeeonns erersesareenes
and ON EVETY ..ovvvvvvvrinniniirisseenninnnneninnennees renrrserer e weeeeesss thereafter,
(B) The Index
Be mmn with the first Change Datc my interest rate will be based on an Index. The "Index”
. YR, O, URY, . SECURTEIES . ADVURTER. T0. A, CONSTANT.......
WIURITY QFONELYERR.....ooooevosseevereereseseenesseesesesasemssssssnssssssessesesesosssones vrerrens
The most recent Index figure available as of the date X8 45 days [J ........ccooovvrinnienrerrennanns

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by APRING........
THO. AND. .500/1, , i ntage points

C B i ot O YOIt s
T will berou N@ﬁﬁﬂr F‘IL’QJAL.'....

[0 will be rounded the NoiecHolder- dowidia fae: .
Subject to the lir lOﬂS st in Section 4(D) belo w is ll be my new interest rate
until the next change date. tﬁ{ nd&)&n ecor
The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid princip: sxpect owe at ige Date in full on the
maturity date at my new intéresirate in substantially equal'payments. The result of this calculation
will be the new amount of my scheduled payment.
(D) Limits on Interest Rate Changes * TWO AND NO/1000
mMy lnterest e will never be increased or decreased on any single change date by more than
............... percentage points fromthe rate of interestThave been paying for the preceding period.
interest rate willneves.be greater than .......\. 134750 % or less than ...........2,500%.
fl‘ectlve Date of Changes
My new interest rate will become effectivesan) eaeh"Zhange Date. I will pay the amount of m
new scheduled payment beginning on the fiystscheduledipayment date after the Change Date until

the amount of my scheduled payment changes again,

(F) Notice of ( o8

At least 25 da; » more than 120-days, before the effective date of nent change,
the Note Holder r.or mail to mesasotice pfaty changes in 1 rate and the
amount of my scl nt. The noticé Wl mclude information r  to be given
me and also the t e_numBer of @ person who will aps | I may have

reg Fr(c}% the notice.
B. S FOR TAXES AND INSURANCE [Mark one}
O Uniform Covenant 2 of the Security Instrument is waived by the Lender.
L} Uniform Covenant 2 of the Security Instrument is amended to read as follows:
! fed
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or
ground rents (if any), and hazard insurance on the Property and mortgaﬁe insurance (if any). I will
pai/ those amounts to Lender unless Lender tells me, in writing, that I do not have to do so, or
unless the law requires otherwise. I will make those payments on the same day that my scheduled
payments of principal and interest are due under the Note.

Each of my payments under this Paragraph 2 will be the sum of the followin%:

(i) The estimated yearly taxes and assessments on the Pro‘)‘erty which under the law may be superior
.. tothis Security Instrument, divided by the number of scheduled payments inayear; plus
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided
. %thc number of scheduled payments in a year; plus ,

(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the

number of scheduled payments in a year; plus

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of

scheduled payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow items." Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills, The
amounts that | pag to Lender for escrow items under this Paragraph 2 will be called the “Funds."

(B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or Euarameed by a federal or state %gency. If Lender is such an institution,
Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to
q_a;ly the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.
dcgt accounting must show all additions to-and deductions from the Funds and the reason for each

uction.

Lender may n ﬂ i ¥ o usi ay escrow
itc(rln%.ufor l:inaly: pients ng%?%x, ¥ ap;sessmer;:s
and bills. Howe of ICeS i of erest on the
Fands and If the vt ports DARACTR TRt AU SRR DR Rl v b rocod o pay s
any interest or e gs qudibe wds unless either (i&teer;der and I agree in avrit at the time |
i:fgndthis Security [ns ,‘T%’ltl,& DEHISERAIN patbi fon(the L@ (i1) the law requires
nder to pay intefest.on the s 1
(C) Adjustments o the F Lake County Recorder!
If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that I
pay under this Paragraph 2 will be too | IT this ‘happens at a time when I am keeping all of
my promises and agreemenis.made in-this Security Instrument, I will have the right to have the
excess amount either promptly repaid to me as a direct refund or credited to t|y future scheduled
gayments of Funds. There will be excess amounts if, at any time, the sum of (i) the amount of
unds which Lender is hoiding or keeping, plus Lthe amount of the scheduled payments of
Funds which I still must pay between that time and the due dates of escrow items is greater than
the amount necessary to pay the escrow items when they are due.

If, when payments of w items are due, Lernc s-not received enough Funds to make
those payments, I will payto'Lender whatever additional’amount is necessary to pay the escrow
items in full. I must pay that additional amount.in'éjiezor more payments as Lender may require.

When I have paid all of the sums securgd Cended avill promptly refund to me any Funds that
are then being held by Lender. If, as a resuly-of the exeteige by Lender of any of its rights under

this Security Instrument, either LenderSacquires qthe ‘Braperty or the Propert sold, then
immediately beft acquisition or salé;jkender will use any Funds which | s holding at
the time to reduc 15 _secured.

BY SIGNINC dIrower accepis’aio Agtces-to the terms 2 contained in
this Adjustable

/.
W v S Gl R — .éf?;%%l),

(Seal)

-Borrower
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