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THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATL. IFTHE INTEREST RATE INCREASES, THE MONTIILY PAYMENTS WILL BE HIGIIER.
IFTHE INTEREST RATE DECREASES, THE MONTIILY PAYMENTS WILL BE LOWER.
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THIS MORTGAGE ("Sc.cunly Instrument™) is given on
1996...... .'The mongagor is ... KEYAN. JOINDEY.ANY. AVR.RORA. (\- I)LVANY. NUSRAND AND.WIEK............

WEXERUAELUSERD 2 rganized and existin

il,ngul;l(x)cxlasvf‘?’gg “1 ¥ ‘Ju amp nc dalrt.ss T g ........................ g
............................ R I s Lender”

Borrower owes 1.ender m&mmm’lﬁlmlﬂ%b \ . ! )
AND NO /100 ’ ’llt]lﬁg D@,éumeh‘ﬁﬂgﬂme attz;:bbf idenced by Borrower’s note
dated the same date as (his Sceurity ghrm 1t "Nolﬁ;) whlcl Ic s [or nihly payments, with the full debt, if not
paid earlicr, duc and Payalle O ... e ot rresseasasssrssessenssessssssssnsnsse .+ This Sccurity Instrument
sccures to Lender: (a) the repayment of the debt evidenced by the Nou., with mlm,st, and all rencwals, extensions and
modifications of the Natc; (b) the 1 nof a with i advance aragraph 7 to protect the security
of this Sccurity Instrument; and (c) the performance of Borrower’s€ovenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morlgage, grant and convey (o Lender the following described property
located i ..ovvevvvnnrenne it ¢ s W W O e e County, Indiana;

Lot 201 in Savannah RidgesUnit No.y7, in the,7own of Merrillville, as per
plat thereof, recorded in Plat Book 72upé@e 85, in the Office of the Recorder

of Lake County diana.

HOLD FOR FIRST AMERICAN TITLE

.............. MERRILLVILLE ...

which has the address of ... 1530 WEST 7611 AVENUE ... vesesnare , o
[Streel) (Ci)
INAIANA vorvvrrrnreerrerreerens 30RO e, "Properly Address");
AR ("Property )

ToGeETHER WiTH all the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully scised of thie estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

‘111 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited ':)

variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Fayment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Vunds for Taxes and Insurance,  Subject o applicable law or o a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note {s pald in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premjums, These
items are called "liscrow ltems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Lstate Settlement Procedures Act of 1974 as amended from time to time, 12 US,C. §2601 et seq. ("RESPAY), unless
another law that applies to the Funds scts a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of [uture lscrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institwtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Hlome Loan Bank, Lender shall apply the Funds to
pay the Liscrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzi“g the escrow

account, or verifying the oss Lender pays Borrower jnteres .‘ he le law permits Lender
to make such a charge. Dﬂl idependent real estate
tax reporting scrvice use W’ ‘bLllUll wuh llus lo.m uulcs hcdblc lam ) 2, Unless an agreement

is made or applicable la A QF %&01{' 1y interest or eamnings
on the Funds. Borrowe may ag,ru, m writing, however, that i ch shall L ai ¢ Funds, Lender shall
give to Borrower, without cha ’Elnmtln)wummwﬁtcﬂsx &h ta the Funds and the purpose
for which each debit to theTunds was r%hc ’IL af(nds@ d)lud o ¢ a“@zu fJ SESyy for all sumssceured by this Security

Instrument,
If the Funds held by | cader exceed the amounts permitied to be held by applicable law, Lender shall account 1o Borrower
for the cxcess Funds in accordanee with the e f appli law, If i tof the I'unds held by Iender at

any time is not sufficient 10 pay the lsciow Items when due, Tender may so notily Borrower in wriling, and, in such case
Borrower shall pay to Lender the amount necessary (0 make up the deficicney. Borrower shall make up the deficiency in
1o more than twelve montlily paymcnts, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Security Instrumcat, Lender shall promptly refund to Borrower
any Funds held by Lender, 1€, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
ot sale of the Property, shall appiy unds held by Lender at ] cof acquisition or sale as a credit against the sums
sccured by this Security [nstrument.

3. Application of Puyments,  Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall b applied: first, lo any prepaynient chaigesdue under the Note; second, (oamounts payable under

paragraph 2; third, to interest ducy fourth, to prinepatdues and 1ast, toany late charges due unde; Note.

4. Charges; Licns, rower shall pay all faxes, assessmenisgeharges, {ines and im ns attributable 1o the
Property which may att rover this Sceurity Instrumiént;aind leaschold payments o ents, if any. Borrower
shall pay these obligati mner provided ifvpatagraph-25%0r31 not paid i 1hat rrower shall pay them
on time directly 10 the | ruents Borrowershall brdmptly fumish to Le of amounts to be paid
under this paragraph, I{ 1 e payments dircctly, Borrower shiall pros ferreceipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the licn; or (c) secures from the holder of the licn an agreement satisfaclory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjcct to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satis{y the licn or take one or more of the actions sct forth above within 10 days of the giving of notice,

5. Hazard or Property Insvrance,  Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall hgve the right o hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all recelpts
of pald premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrer and
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, lnsurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is ecconomically feasible and Lender’s security {8 not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ornot then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Jender that the insurance carrier has offered to
scttle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore the Property
Or 10 pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
is given,

Unless lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property {s acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6‘ Occupuncy, l'rnnlruuﬂnn Lluinhu’;"“'n and Deotection of thoe !'-u tue M .ﬁ l‘)“n App“wtion;
Leascholds, Borrowe ablish and use the Property as Borrowy nce within sixty days
after the exceution of ¢ ,D()@an@mgu t's principal residence
for at least one year ol occupancy, unless Lender otherwise agrees in'v 1 consent shall not be

unreasonably withheld ¢ Nn@gﬁ?l@ Ic Mﬂ Borros ol. Borrower shall not
destroy, damage or im Property, allow (th¢ Property to detcriorate, or commil wasic og operty. Borrower shall
be in default if any forfciiuse affith b plocesdingspybethier €iyilbs eri gl fisdd that£h Leader’s good faith judgment
could result in forfeiturce of the Propertyor mtcrm'sc uﬁcriull im uﬂw licn created by this Security Instrument or Lender’s
security interest. Borrower may cunﬂa& fh Pﬁﬁtﬁ, ?ﬁ@& ﬁlf)aragraph 18, by causing the action or
proceeding to be dismisscd with a ruling that, in Lender’s good faith determination, precludes forfciture of the Borrower’s
interest in the Property or other materfal impai [ the lien cd by this Sccurity Tnstrument or Lender’s security
interest. Borrower shal! also be in defauliif Borrower, during the loan application process, gave matcrially false or inaccurate
information or statements o Lender (or fafled to provide Lender with any material information) in connection with the loan
cevidenced by the Note, including, 10t limited (o, representations concerning 5’8 uccupancy of the Property as
a principal residence. 1 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc,
If Borrower acquires fcc title to the Property, the leasehold and the fec title shall not merge unlcss Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proeeedingihat may significantly affect Lendcr’s rights in the Property
(such as a proceeding inbankruplicy, probate, for copdémudiion Of{oreiture or to enforee laws or r¢gulations), then Lender
may do and pay for whatever is necessary (o proteditie value of the Property and Lender’s rights in the Property, Lender’s

actions may include p: ny sums sccured by adien which kas priority over this Security k 'nt, appearing in court,
paying reasonable atic »s and entering ondhe Propesty-to make repairs, Althoug! nay take action under
this paragraph 7, Lend ave to'do so.

Any amounts dis Jer under this paragraph\7\shall become additi rrower secured by this
Security Instrument. U d Lender-agree to-otherterms of pay me hall bear intcrest from
the date of disbursement at the Note rate and shall be payable, with futerest, upeh notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required (o obtain coverage substantially equivalent to the mortgage insurance previously in elfect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtaincd. Borrower shall pay the premiums required to maintain mongage insurance in cffect, or to provide a loss
reserve, until the requirement for morntgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.,
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9, Inspection,  Lender or its agent may make reasonable catries upon and inspections of the Property, 1ender shall
give Bprrower fiotice at the time of or prior W an inspection specifying reasonable cause for the inspection,

10. Condemnation,  ‘The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender,

Inthe event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrumennt,
whether or not then due, with any excess paid 1o Borrower, In the event of a pantfal taking of the Propenty in which the
fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the tking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction:
(1) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a pantial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums sccured by this Sccurity Instrument whether or not the sums are then due,

Il the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is givc"' lender is avthorized to collect and annlv the nroceeds. at fis ontion. efther to restoration or rcpair of the Propcny

or 10 the sums sccure

Unless Lender a Dguméh[éhi@. I sipal shall not cxtend

or posipone the due nthly payments referred to in paragraphs 1 and 2 orc yunt of such payments.

11, Borrower Nu s N@(y @WWI ITﬁl!. ne for payment or
madification of amo of (he soms seCurcd by this Sccurity nstrumein granted by 1.cnd y successor in interest
of Borrower shall not operalic fofaeleast tie dabilityeohihciarigihabBorow owef's successors in interest. Lender
shall not be required (o commence (wcm ainst any successor in il*zr st of refuse 10 cxtend time for payment or
otherwise modify amortization of thﬂ&ﬁx : éﬁﬂ&%ﬁm Ehlfxsou of any demand made by the original
Borrower or Borrower's successors in inlerest, Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exerefsc of any rig! Tyk

12, Successors and Assigns Bound; Joint and Several Liability; Co-signerse Uhe covenants and agreements of
this Security Instrumcnt shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several ower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower’s interest in (he Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the

sums secured by this Sceurity Insiruments and (¢) agrees that Lender and-any other Borrower may agree to extend, modify,
{orbear or make any accommodations with regard Lo the terms of this Securily Insirument or the Note without that Borrower'’s
consent.

13. Loan Charges, If the loan sccured by (histSécusity instzument s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that theshnierest or otherfaan charges collected or (o-be collected in connection

with the loan exceed cemitted limits, then: (alany sueliioan chatge shall be reduced by the nt necessary to reduce
the charge to the per imit; and (b) any sums afready-collectedfiom Borrower whict d permitted limits will
be refunded to Borror may choose lo makethis refood byfeducing the principat the Note or by making
a direct payment to refund seduces paneipalphieiediction will be Lic al prepayment without
any prepayment char

14. Notices, A { en by delivering it or

by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability,  This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note
arc declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘T'ransfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Seeurity Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Sceurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Bogrower shall have the right to have
enforcement of this Security Instrument discomtinued at any time prior to the carlier of: (a) § days (or such other period
as applicable law may specifly for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurily Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditjons are that Borrower:
(a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses fncurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sccurily Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay
the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
l’ighl to reinstaie shall not annly in the case of acceleration under naravranh 17

19. Sale of Note; C

vicer, lhe Note ora partial interest ier with this Sccurity
Instrument) may be so Egeummo A sal 1 change in the entity
(known as the "lLoan . icolleets monthly payments due under the Note a ity Instrument, There

also may be one or m N@Tv@fdﬁi@slﬁl e ot 1 change of the Loan
Servicer, Borrower wi ven wrifen notice Of théChanige in accordance with paragaph | ¢ and applicable law.,

The notice will state the name Filaildrdss olcthe new kopi Scpviver ﬂbij:é«m_syuof payments should be made.
‘The notice will also contain any other igformatiog requited by applicable law,
20. Hazardous Subsiances. Bshﬁmﬁ!ﬂqg:jawpmqﬂrﬂcﬁlﬂgc, use, disposal, storage, or release

ol any Iazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting
the Property that is in violation of any Envin I Law, The ding two shall not apply to the presence,
use, or storage on the Property of small quantities of 1lazardous Substances that arc generally recognized to be appropriate
to normal residential uscs and to maintenance of the Property.

Borrower shall promptly give ler wrilten notice of any investigation, cl 1and, lawsuit or other action by
any governmental or regulatory agency or privaic parly involving the Properly and any llazardous Substance of
Environmental Law of which Dorrower has actual knowledge. [f Borrower leams, or is notified by any governmental or
regulatory authority, that any resnoval or ether remediation of any lous Substance alfecting the Propenty is necessary,

Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances®are/iiose subsiances defined as toxic or hazardous substances
by Environmental Law aud the following substances: gasaling, keréséie, other flammable or toxic petroleum products, toxic

pesticides and herbicides, wvolatile solvents, materials: €ontaining astiestos or formaldehyde and fadioactive materials, As
used in this paragraph vironmental Law" meausticdceral laws and:laws of the jurisdiction he Property is located
that relate to health, sa! vironmental protection:
NoN-UNIForM Co Borrower and Lendes furiher covessant and agre
21, Acceleration; | nder shall givenoficeto Bevrower prior to Mlowing Borrower's
breach of any covena in this Security Tnstratnent (hut not pric under paragraph 17
unless applicable law | ] i required to cure the

default; () a daote, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or hefore the date specified in the notice will result in acceleration
of the sums sccured by this Security Instrument, foreclosure by judicial proceeding or sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums sccurcd by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, rcasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured Ly this Sccurity Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Sccurity Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under applicable law,

23. Waiver of YValuation and Appraisement.  Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument, I one or more riders are exceuted by Borrower and recorded together
with this Sccurity Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument asif the rider(s) were a part of this Security Instrument,

[Check applicable box(cs)]

X Adjustable Rate Rider 0O Condominjum Rider O 1-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider O Biweckly Payment Rider
O Balloon Rider O Rate Improvement Rider O Sccond Home Rider

O Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) cxecuted by Borrower and recorded with it,

Witnesscs: Document 1s

-------------------------------------

................... w(Scal)
-Borrower

This Document is"fi WQHT)BMNBf
the Lake County Recorder!

..................................................................... @‘Z At ,.«Qré Y e (Seal)
ORAA LVA ( -Borrower

........................................ . wressssnssenanesnen(S€81)
-Borrower

........................................................................................ (Scal)
-Borrower
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{Space Below This Line For Acknowledgement)

STATE OF INDIANA, LAKE County ss:
On this 27TH dayol  SEFIEMBER , 1996  , before me, the undersigned, a
Notary Public in and for said County, personally appeared
KEVIN JOIIN DEVANY AND DORA A, DEVANY, IIUSBAND AND WIFE

, and acknowledged the exccution of the foregoing instrument,

WIINISS my hand and official seal,

My Commission expi Document iS . ,
NOT OFFICIAYY,.. . 71 Dew,
This Document j5 the property 6" J

the Lake Coulaky Sentyrkeident

RETURN ORIGINAL T0O:
WEYERNHAEUSER MORTGAGE COMPANY
1701 E. WOODFIELD ROAD, SUITE 1030
SCHAUMBURG, 11 8IS 60173

‘THIS INSTRUMEN WPARED BY:

SMS NATIONWID| 1S, IS

UNDER THE SUPE ACIHEL CASTILEY
11 GREENWAY P1 R

IIOUSTON, TEXAS 77046-1102
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ADJUSTABLE RATE RIDER
LoanNo.. 519479 ARM ¢

THIS ADJUSTABLE RATE RIDER dated SEPTEMBER 27,1996 changes and adds to the Morigage, Deed of
Trust, or Security Deed (the "Security Instrument®) | signed this day, The Security Instrument secures my Note
(the "Note") to WEYERHAEUSER MORTGAGE COMPANY

(the *Lender’), also signed this day, and covers my property as described in the Security Instrument and located
at 1530 WEST 76 TH AVENUE, MERRILLVILLE, INDIANA 46410

(Property Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE
AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST { MUST
PAY,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my interest rate and my monthly instaliments as follows:

initial |ﬂt9f68t Rate 5.450 % First Interast Rate Adiustment Date APR"— 1. 1997
Initial Monthly Installi .
4 Document is

First Instaliment Due EMBER 1, 1996 Installiment Due Date 1

Maturity Date OC* M OT OEanIa@IALe'm » 1, 1997

Minimum Rate*  6.450% This DocumentmswlivRaeo pertyl g
Rate Differential* 2:675 the Lake County Recorder!

*The Minimum Rate, Maximum Rate and Rate Differentlal are subject to adjustment as provided in Section 1(F).

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS:
(a) Interest Rate Adjustment Dates. The intarest rate | will pay will be adjusted on each interest Rate
Adjustment Date,

{t) The Index. ginning with First Interest Rate Adjustment Date, my Interest rate will be based on an index.
The *Index" Isthe | monthly weiglited average cost of savings, borrowings and advances published

from time to time by the Federai Hiome Loan Bank of San Francliscc {called the "Baink"®). If the Index (s no

longer published during the term of this Note, or If Note Haldar; In its sole discretion, finds that the Index

no longer represents ths current monthly welghtedaverage cosiofsavings, borrowings and advances by

the Bank avalilable to Arizona, California and Nevadasavings instititiens of a type that were sligikie to be

members of the B August 8, 1989, then tha Note Holderminy sslect an alternate Index to e
the interest rate, a tsrnals index shall be'the "Index." i the alternate index selecied ne
Holder is no longe uring the term of this Note, the Note Holder may choose ate
index to calculate h published‘ipdateaf the lndex is called the *
The *Rate percentnge showh'above, or, If N f alternate index,
the Rate Differer fo off \lternate index Is

selected is the same as tt'we'lnter'est rate In effect just after the alternate Index is selected.

(c) Calculation of Interest Rate Adjustment. The Note Holder will determine each adjusted Interest rate by
adding the Rate Differential (shown on the front of this Rider) to the Current Index published in the second
calendar month before the month that the adjustment starts. For example, If the interest rate Is adjusted
June 1, the Current Index published in April will be used. The sum of the Current Index and the Rate
Differential is the interest rate that will apply to my loan until the next Interest Rate Adjustment Date,

The Note Holder may choose not to increase my Iinterest rate even If an Increase Is permitted because
of an increase in the Current Index. The Note Holder is not required to give me advance notice of interest
rate adjustments.

(d) Limits on Interest Rate Adjustments. Each time my interest rate is adjusted, it will go up or down not more
than one percentage point (1) from what it was just before the adjustment.

() Maximum and Minimum Rates. The interest rate | am required to pay during the term of this loan wili not
ever be greater than the Maximum Rate (even if the sum of the Current Index and Rate Differential is
higher) nor less than the Minimum Rate (even if the sum of the Current index and Rate Differential is
lower), unless the property securing this loan is sold and the loan is assumed. Sale of the property and
assumption of my loan require the Note Holder's writen consent. My Maximum Rate and Minimum Rate
are shown above.
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(), Adjustment on Sale, If the property is sold and my loan is assumed, the Note Holder may adjust the
Maximum Rate up to five percentage points (5.0%) above the Interest rate In effect on the date of the
assumption. The Note Holder may also adjust the Minimum Rate up to five percentage points (5.0%) below
the interest rate in effect on the date of the assumption. The Note Holder may Increase the Rate
Differential by one-quarter of a percentage poiint (0.25%) above the Rate Differential In effect on the date
of assumption. The Note Holder may Increase or decrease the Maximum Rate, the Minimum Rate and/or
increase the Rate Dilferential each time the Property is sold and the loan is assumed. The Note Holder,
however, may choose not to adjust some or all of these things each time the property is sold and the loan
Is assumed. The Note Holder's choice whether to adjust some or all of these things will be made at the
time the Note Holder consents fo the sale and assumption,

METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.,
(@) Monthly Instaliment Adjustment Dates. My monthly Instaliment may be adjusted on each Installment
Adjustment Date.

The new monthly Instaliment will be calculated approximately sixty (60) days before the instaliment
Adjustment Date by using the new interest rate which will be in effect on that instaliment Adjustment
Date, and using the loan balance which would be owing on the Installment Adjustment Date, Any
prepayment | make during the sixty (60) days before that Instaliment Adjustment Date will not reduce the
loan balance used in the calculation. The new monthly instaliment wiil be an amount that Is sufficlent to
repay, In substantially equal monthly installments, the loan balance used in the calculation over the
remaining term of the loan at the Interest rate used in the calculation.

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security Instrument, |
further covenant and agree as follows:

A, FUNDS FOR TAXES AND INSIIRANCE

The third sent pt f he t is changed to
read as follows )t mm@n@hl a unt or verifying
the escrow ite ,:ay Borrower Interest on the Funds and app rmits Lender to

oty s 1 A 1 DR 8 B B 4. 1 s oty
becoming obligated i mfgm‘ﬂifﬁ&‘i’i&‘h't!"ﬂﬁ the property of

OCCUPANCY AGREEMENT the Lake County Recorder!
It Borrower was required to execute an Occupancy Agreement as a condition for obtalning the loan secured by

this Security Instrument, the teims of the Occupancy Agreement, including the provisions which make a
violation of its terms an of de his S y Instrumet orporated herein by this
reference.

SIGNATURES OF BORROWERS:
'aase sign your namne exactly as It eppears below.)

BY SIGN| cept nnd agree tothia jerins and covenants : Rate Rider,

. (Seal)

DORA A. DEVANY
(Seal) (Seal)
(Seal) (Seal)
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