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LOANNO. MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument") is given on September 24, 1996 . The mortgagorls
GERALD R. TAYLOR and MARY C. TAYLOR

S “L%aééﬁ;

Borrower”). This Sec ,glvle? t?‘&%?%(:i%Ok \ GEORGIA
g CoreoRaTion NOT OFFICIAL!

which Is organized anc </« nduridér theewasrent is theyp e sy ¢Bdc 1 ,and whose

addressis 4018 COLUMBIA ROAD: MARRINEZL 6413890 R ecorder!

E ("LGder}). Borrower owes Lender the principal sumof Sixty Three Thousand Nine Hundred Sixty Four
and no/100

3 Dollars (U.S. $ 93,964 . 00 ). This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ( 'te"ﬁ, iich provides far monthly payments, with the full debt, if not pald earlier, due and
payable on October 1, 2026 . This Security Instrument secures to Lender: (@) the repayment of the debt

L= evidenced by the Note, with Interest, and all renewals, extensions and modifi of the Note; (b) the payment of all
other sums, with Interest, advanced undar paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemeants uncer this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender the following described property located in
LAKE County, Indiana:
SEE EXHIBIT "A" ATTACHED HERETO AND INCQRPORATED HEREIN BY REFERENCE

which has the address of 4920 ROOSEVELT PLACE, GARY (Street, City],

Indiana 46408 [Zip Code] ("Property Address”);

INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 30159/90 Amended 5/91

ELF-6V(IN) (9212).04 ELECTRONIC uss: :ga;a:. |7nc. - (800) 327-0545 Inttials: _G_LR_\-_r ’
M.cT.

et * T4o46s95




; [P ERTVERIPFE R APV S e B R B oA g

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the pgcg:erty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
;‘?e principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum Borrower's escrow

account under the fed >€ Ism Procedures Act of19¢4 &5 &  t0 time, 12 U.S.C.
Section 2601 et seq. ( ss ang &20(the Filiitls so15 ¢ . If so, Lender may,
at any time, collect anc in an amount not to exceed the lesser amount. Lex mate the amount of

Il:‘u:ggoczggn%r; wl?hbaaé: ont NW@WI@TQ&UE! ty ' ltems or otherwise
(.nalé‘&g‘t';"n%i‘i'f' Loncer I+ STORE oI RR IS eialy oo TR, By, o ooy tha Funvds 10

pay the Escrow Items. der may arggBerr W the Funds, annually analyzing the
escrow account, or verifying the Escmﬁ;ms, un?’erss g;\lg‘g}ms orrower In e?gst on the Funds andyappllgable law

rmits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporiing servic I by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made orapplicable law. requires Interest-to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits (o the Funds and the purpose for which each debit-to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender axceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds i lance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time s not sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing,
and, in such case Borrowar shall pay to Lender the amount:necessary to make up the deficiency. Borrower shall make
up the deficiency in no'mora than twelve monthly paymebis; . at\lender's sole discretion.

Upon payment in fuil of all sums secured by this Sacurity instiument, Lender shall prompity refund to Borrower
any Funds held by Lender. If, under paragraph 2%;tender shall\acguire or sell the Property, Lender, prior to the
acquislition or sale of ti nerty, shall apply any Finds held-by Lencder at the time of acq ) or sale as a credit
against the sums secur s Security Instrument.

3. Application of Inless applicablédaw provides stherwise, all pa: xd by Lender under
paragraphs 1 and 2 s first, to any prepayment charges due ur acond, to amounts
r;3Iayable under paragra 0§ o rges due under the

ote.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
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Borrower shall pay these obligations in the manner provided In paragraph 2, or Iif not paid In that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of
amounts to be pald under this garagraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is sul;Tect
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice Iidentifyling the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage* and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, If the restoration or repair Is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess

ald to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notlce from Lender that the
nsurance carrier has of ldip.then Lender may collect.the Ing . Lender may use the
proceeds to repair or re o WMMH@. , whether or not then
due. The 30-day period \ en the nofice Is given,

Unless Lender and i y t icipal shall not extend
or postpona tr:\eddue da @ ,WtQMMML‘!m 2 ge the amOtIJin} of thce’
payments. If under para h o Property Is acquired- nder, Borrowar's rigij-1o ¢ 1surance policies an
proceeds resulting from dasr ,J:ﬁﬁa mﬁvﬁﬂé%dﬂfﬁﬁbﬁe& t&gu\ ~{o the extent of the sums
secured by this Security Jnstrument 'W'M@@Mﬂﬁ”'ﬂ'%order!

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oce! stabli the P iy as Bo principal residence within sixty
days after the execution of this Security instrument and shall continue ta occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or unless extenuating clrcumstances exis are beyond Borrower's control.
Borrower shall not destroy, damage or.Impair the Property, allow the Property 1o deterlorate, or commit waste on the
Property. Borrower shall ba In default if any forfeltura action or proceeding, whather civil or criminal, Is begun that in
Lender's good faith judgment could resultin forfeiture of the Property or otherwise materlally Impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be, dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's ditetestfa‘the Property or other material impairment of the lien

created by this Security Instrument or Lender's secarity interest-Borrower shall also be In default if Borrower, during
the loan application process, gave materially falsg-or Inaccuratadnformation or statements to Lender (or falled to
provide Lender with any rial information) in ceanection with tha-loan evidenced by 1 e, Including, but not
limited to, representatiol rning Borrower's 9ccupancy-of the Property as a prine dence. If this Security
Instrument Is on a leasel wer shall comply with all the provisions of the |eas 'er acquires fee title to
the Property, the leasehc > title shall not merge unless Lender agrees 1o ) writing.

7. Protection of Le 1ants and agreements

contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
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Security Instrument, appearing in count, pn?'lng reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required
to maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance
ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a tot p | Is shall t sured by this Security
Instrument, whether or r ) cess paid to Borrowgr.dn the ¢ taking of the Property
in which the fair market %6 (ﬂﬁ‘ﬁdmm akihg is eq er than the amount of
the sums secured by th nstrument immediately before the taking, unless and Lender otherwise
agree in writing, the su & r Jg‘u Ibm ded by sunt of the proceeds
;g;:ltg)lled by th: followir lon: (a) thé total @mo the sdms se ediately Itge taglng. dlvldfadtgy

the fair market value of the Poparty be paid to Borrower. In the
event of a partial taking of the Propert J\D ch the rfg\ar ’}?3 J@o'fﬁtm; roperty Immediately before the taking is
less than the amount of {he sums sec eémmtpa rrower and Lender otherwise agree

in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due

if the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails (o respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option; either to restoration or repair of
the Property or to the sums secured by thig Security Instrument, whether or nc ue.

Unless Lender and Borrower otherwisa agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lendei hot a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Secutitinstrument granted by Lendar to any successor in

interest of Borrower shall not operate to release ihe-ilabllity of itie original Borrower or Borrower's successors in
interest. Lender shall nc required to commence-groceedings adainst any successor ininterast or refuse to extend
time for payment or othi nodify amortization of tha-sums securgd by this Security nent by reason of any
demand made by the or -awer or Borrower'siguccessors in interest. Any forb y Lender in exercising
any right or remedy shal iver of or preclude tihig.exeiclse of any right or r

12. Successors an I Jointand Severa T'Liabiiity; Co-si ants and agreements

of this Security Instrument shall bind and benefit the successors-and assighs O wender and carrower, SUblect to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Securlty instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Le:znder :1nd :/t;);
orm 3018

6.R.T.
M.cT.
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other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of thi
Securlty Instrument or the Note without that Borrower's consent. % orine

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates bx notice to Lender. Any notice to Lender shall be given
by first class mall to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the neficlal Interest in Borrower, If all'a roperty or any Interest
in it Is sold or transferr off M‘g s‘&:#li$ ne rower is not a natural
perso‘r;()j vgnhgtn ls.endenr n consent, L r m on, ec}u. ne?t in full o;iglllt esgrgs
secured by this Securit: c arcise is pro Yy
federal law as of the dal 5 N mqe‘;\ﬂFF I’(TIXAE!

If Lender exerclses ptige, Lender shall give Borrower notice of acceleration. The shall provide a period
of not less than 30 days fr 'Eba&ﬁ%ukmsm@r Eﬂ&ﬂﬂﬁ%ﬂvﬂkﬁ rrower must pay all sums

secured by this Security (nstrument. r il ithe expiration of this period, Lender
may invoke any remedies permitted b s%& ﬁsﬁmmrﬁg&%ﬂce or demand on Borrower.

18. Borrower's Right to Relnstate. If E ets cc conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pricr to the earlier of; (a) 6 days (or such other period
as applicable law may spacify for relnstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) y of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security-instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and'tha ahiigations secured hereby shall remain fully effective as if
no accelgratlon had occurrad. However, this rightyte-tsinstaw shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; C »{ Loan Servicer. “The Note or a partial interest in the [Ne ther with this Security
Instrument) may be solc ore times withoutprior notice to EGrrower. A sale m: a change in the entity
(known as the "Loan Se oilects monthly-paymentsdue-under the Note Irity Instrument. There
also may he one or mol e Loan Serviceranrsiatéd to a sale of the a change of the Loan
Servicer, Borrower will o) fthe cl | ] W above and applicable

law. The notice will state the naime and au;u‘baa of the new Loan Seivicer and the address (o which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
Form 3015 9/90
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affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specitied in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
ﬂght to assert in the foreclosura nroceadina the non-existence of a default or anv other defonge of Borrower to

acceleration and for:
its option, may requi
demand and may for
expenses Incurred

reasonable attorney:

22, Release. Uf

|8

B 13 11T
SR F1CTAT,!

e notice, Lender, at
nent without further
antitied to collect all
but not limited to,

release this Security

payennes all somsisecurso byl thie Securhy dngtoment, eficer s|
oBorroy§te Lake County Recorder!

tion and Appraisement. Borrower waives all right of valuation and ag

Instrument without chai¢

23. Waiver of Val lisement.

24, Riders to this Security instrument. if one or more riders are executed by Eorrower and recorded together
with this Security Instrument, tha covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreemants of this Securlty Instrument as if the rider(s) were a part of this
Securlty instrument.

[Check applicable box(es)]
DAdjustable Rate Rider DCondominlum Rider D Family Rider
[:]Graduated Payment Rider l:] Piarned-Unit Development Rider L veekly Payment Rider
[_JBalloon Rider [ IRare Improvere:it Rider sSecond Home Rider
mVA Rider [:]Othenr(s) [specityj

Form 3015 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
M Q % (Seal)
GERALD R. TAYLOR -Borrower
yh// aw KFMM (Seal)
MARY C. TAYIQR -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
Document is

STATE OF INDIANA, N&QT OFFICI Achut;
On thi 24th /ohiSeptembermend 496the Wafincersioned, a N Pubiic i
and for sald County, persof {appeameﬂ(ig RALD &- OTAY;tyRﬂeCOszer.,g‘ TAYLGR o oo & hotany Fubien

, and acknowledged the execttion of the foregoing Instrument.
WITNESS my hand and officlal se

My Commission Expires:  9/17/97 _M M

Notaiy Public Andrea 2. Widlowski
Lake County resident

This instrument was pref ELLIE BURRIW
Veteran's Cholce Mortgage, Inc.

Iy [
Loty \.t_\-.'
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Exhibit "A"

LEGAL DESCRIPTION:

LOT 50 IN WOODS PAR

BOOK 32 PAGE 27, IN
INDIANA.

—onns b -

-+ Eoemonenois.
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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VA_GUARANTEED_LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS NOT

ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 24th day
of September 1996 , and is incorporated Into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated
of even date herewith, given by the undersigned (herein "Borrower") to secure Borrower's Note to

VETERANS CHOICE MORTGAGE, INC., A GEORGIA CORPORATION

and coverlng tl-- Derrmana, "Annblkn—’ In tha Caniivitrs Inotriimant and 1———5--‘ ~t

(herein "Lender")

L bl eI A At Bt

VA GUARANT >0 Nm Q\(:mgm&\’eﬁmu made in the
ﬁﬁggrllrt\)éle‘ggg NmT m@r&m sc s Code, such

Title and Regu thereunder and Iin effgct o the date hereof shah rights, duties
and liabilities of Bor T 6 Lehdar.uAny prodisians: rother Instruments
executed In connection wlt id indebt edrnss whlcE}a,\arconss nt thh sald [itle or Regulations,
including, but not limited to, nnection with prepayment of
the secured indebtedness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 17 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such Instruments to said Title or Regulations.

LATE CHARGE: At Lendar's option, Borrower will pay @ "late charge’ not exceeding four per centum
(4%) of the overdue payment when pald more than fifteen (15) days after'the due date thareof to cover
the extra expense Involvec handling delinquent payments, but ¢ tg charpe" shall not be
payable out of the proceeds of.any sale made to satisfy the indebtedness secured hereby, unless such
proceeds are sufficlent to discharge the entire Indebtedness and all proper costs and expenses
secured hereb)

GUARANTY: Should the,Department of Veterans Affairs. fail or refuse'to Issue its guaranty in full
amount within 60 days from the date that this loanwould normally become eligible for such guaranty
committed upon by the Department of Veterans ‘Affairswnder the provisions of Title 38 of the U.S.
Code "Veterans Benefits,” the Mortgagee miay declare trie-indebtedness hereby secured at once due

and payable and may foreclose Immediataiysor may exer¢ise any other rights hereunder or take any
other proper at 5 by law provided.

TRANSFER Ol ’ROPERTY: This |pan. may-ha-declared immediately dt ayable upon
transfer of the securing suchloan 1o any transferee, unless ff bility of the
assumption of tablished pursuant to-Section 3714 of Chapter Jnited States
Code.

An authorized ¢ lon*) of the propernty shall also be sub} »venants and
agreements as set {orth below.
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(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this
loan as of the date of transfer of the property shall be payable at the time of transfer to the loan holder
or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer falls to pay
this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transteree thereof, shall be immediately due and payable. This
fee is automatically waived If the assumer is exempt under the provisions of 38 U.S.C, 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining
the creditworthiness of the assumer and subsequently revising the holder's ownership records when
an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title
38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the
fxtent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
nstrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

Rider. ' .
Documentis , |

\

] mF 7.\ ) _ -Borrower
This Document istfibpraperty’of]l o Lo

the Laksor@sountRR Ec JADR! N -Borrower
-Borrowei 4 -Borrower
-B ;\;O_f -Borrower
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