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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on  September 27, 1996 . The mortgagor is
WILLIAM A WALSH, A MARRIED MAN
("Borrower”). This Security Instrument is given to
AMERICA’S WHOLESALE LENDER '
which is organizod and existi TURR ' and whose
address is | “Pocument is
155 NORTH LAKE AVEN 1
Clater,Bornor vt oo b O FFTCTALS
TWENTY FIVE THOUSAM UND&ED FIFTY and, OOt![b
Dollars (US. §  25,850.00 BaASWEE oleYdafed o same date as this Security
Instrument ("Note"), which provides forulmﬂ]ydam@omltjhel{nﬂcbhﬁdéﬂt paid ea: due and payable on
October 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (o piotect the security.of this Sccusity Instrument; and () the performance of Borrower's
covenants.and agrecments undcr this Sceurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in

LAKE County, Indiana:
PART OF THE NE 1/4, NW 1/4 SECTION 34, TOWNSHIP'36 NORTH, RANGE 8 WEST OF

THE 2ND P.M., DESCRIBED AS: BEGINNING AT A POINT ON THE NORTH LINE OFf

46TH AVENUE AND 325.48 FEET tAST OF THE EAST LINE OF DELAWARE STREET,

THENCE EAST ALONG THE NORTH LINE OF 46TH AVENUIEZ53.98 FEET MORE OR LESS TO

THE EAST LINE OF THE WEST 3/10 (THREE-TENTNSICORZTHAT PART OF THE NE 1/4,

NW 1/4, LYING BETWEEN THE EAST LINE OFSCRLAWARE STREET AND THE WEST LINE
OF GEORGIA STREET, CE NORTH ALONG SAZD EAST LINE=120 FEET; THENC ST
PARALLEL TO THE NOR E.OF 46TH AVENUES 53-86 EEET; THENCE SOUT

FEET TO THE POINT O I

TAX KEY NO. 40-87-

which has the address of 506 E. 46TH ,GARY ,
{Street, City)
Indiana 46408- ("Property Address");
(Zip Code)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appuricnances, and
fixtures now or hereaficr a part of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Sccurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveycd and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering rcal property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the M. .2, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may requirc for Borrower’s cscrow account under the fedcral Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collcct and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held i e or entity (including
Lender, if Lender is such an af crai Home Loan Bank, Lend: *. s to pay the Escrow
Items. Lender may not charg h mﬂ atnm analyzi iccount, or verifying
the Escrow Items, unless Ler make such a charge.
However, Lender may requi N mﬁﬁ!w wmm ing service used by
Lender in connection with m mblc law vudcs otherwise. Unlcss an ec. le or applicable law
requires inerest 10 be paid, GRAD Bi WG LRBES mgﬁ ‘¢ Funds, Borrower and
Lender may agree in writing, | var, that initeresi shalkbe faidyon the Fundselendes Sbalt five 10 Bo. =¢, without charge, an

annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lendcr exceed the amounts permitied (o be held by applicable law, Leader shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund o Borrower any Funds

held by Lender. If, under pa

raph 21, Leader shall acquire or sell the Pioperty, Lender, prior to the a

isition or sale of the

Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise,all payments received by Lender under paragraphs
1 and 2 shall be applied: fir: ny prepayment charges-due under-the Naig; second, to amounts p under paragraph 2;
third, to intcrest due; fourth, t i due: and last, to any late charges duc under the Note.

4, Charges; Liens. Bor all taxes, assessments, charges,-fines and impositi able to the Property
which may attain priority ove Instrument, and teaschotepayments or grow: ower shall pay these
obligations in the manner prc r if not paid in that manner, Bor | time directly to the
person owed payment. Borr fu 1 r this paragraph. If

Borrower makes these payments dlrectly. Borrower shall promptly furnish to Lender recclpts cvndencmg the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erccied on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procceds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and he Propt B *s principal residel ithin sixty days after the execution of
this Security Instrument and ) ¢ Property as Borrower'serincipa sast one year after the
date of occupancy, unless | ,‘u‘ﬂﬁﬁimainiﬁh L y withheld, or unless
extenuating circumstances ¢ ¢ m (¥ tﬂj destra! r impair the Property,
allow the Property to deter ¢omal Tm Té,!u fa y forfeiture action or
proceeding, whether civil or nal, Js,begun that in Lender’s gaod faith judgment could resul(n { ire of the Property or
eiecwise macaly mpale e 1, IR o) T GRAAFAS FAGAACHbELENBEPD MY s orowee may e oo &
default and rcinstate, as provided in paragrdple 1B, djeaubing theuctiodor proceeding - be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or-stalcments 0 Leader (or failed 10 provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Tnstrument i8 on a leasehold, Borrower
shall comply with all the provisions of the lcasc. If Borrower acquires fee title (o the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower {ails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturc @i ia enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protcel the value of the Properiy 2ud Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a which has priority ‘oves this Secunty-Instrument, appearing in court, paying reasonable
auorneys’ fees and entering > Property to make repgirs. Although Lasider may take action und  paragraph 7, Lender
does not have to do so.

Any amounts disburscd nder this paragraph 7ighall become additional debt of * sured by this Security
Instrument. Unless Borrowe gree 10 other tenns ol Payment, these amounts rest from the date of
disbursement at the Note rate le, with'interest, upornrnotice from Lender ling payment.

8. Mortgage Insurance. [[ Lender required morlgage insurance as a ( the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceascs to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rciain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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LOAN {: 4868124
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approvcd by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than thc amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unlcss applicable law otherwise provides, the proceeds shall be applied to the
sums securcd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in-writing, any application of proceeds to principa! shall not extend or postpone
the due date of the monthly hs 1 and 2 or change the ayments,
11, Borrower Not Rel ﬂdﬁiﬁﬂ@ﬂﬁ fension or payment or modification

of amortization of the sum 1y n interest of Borrower shall
not operate to release the | of m‘ﬁinwmi;l in inte der shall not be required to
commence proceedings against ar wise modify amortization of
the sums secured by this Sccurity Ins mi?r??wﬂﬁig}{g‘i%cm %W tﬁglgmal Borrawer or Borrower's successors
in interest. Any forbearance by Lender fﬁb@rgsgﬁa frighi 8t ¥y ﬁﬂﬁféﬂﬁ & waiver of preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and S | Liabitity; Co-gigners. The covenants and agreements of this
Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borower who co-signs this Security
Instrument but docs not exccule the Note: (@) i8 co-signing this Security Instrument onl y 10 mortgage, grant and convey that
Borrower's interest in the Property under (he terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or
make any accommodations with regard o the terms of this Security inst-ument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security insirument is subject to a law which sets maximum loan charges,
and that law is finally interpreicd so that the interest or giier loan cliarges collected or to be collccied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be rediced by the amount necessary to reduce the charge to the
permitted limit; and (b) an) » already collected frem Borrawer-which 'exceeded permitted lin ill be refunded to Borrower.

Lender may choosc to m: refund by reducingithe principal owéd under the Noic raking a direct payment to
Borrower. If a refund red al, the reductiorewill be treated 8s a partial prep: out any prepayment charge
under the Note,

14. Notices. Any not: oyided for in this Securily Inst felivering it or by mailing it

by first class mail unless appiicabic iaw requires use of anothcr method. The notice shali be direcicd to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable.

Form 3015 9/00
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial intcrest in Borrower is sold or transferred and Borrower is not a natural n) without
Lender’s prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured g this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedcral law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Bomower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) rays Lender al
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occ : (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as if no acccleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or morc times without prior notice to Borrower. A sale may result in a cha%%c in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by ap;
Hawzg' H.?'l')dous snbsd ‘f’ P WwAMJUW Vs "Vllll.’ "iw ylvl'.b \ ;i. or rela;mﬁoof any
ous Substances on ( y<Borg ; w\ ecting the Property
that is in v}ola“l‘xg? of any I J Mﬁm&qm not apply to sse,a{)r sugagggn the
of small quantitic i rmal residential uses
Propesy ol i NOT"OFETCTAT!

claim, demand, law other action by any

¢ Lender wrilten notice of any_investigation,
o ’l{'dh‘lsuaﬁnﬁmfnhm 3 ulmlSﬁ ‘Environmenil Law
swicdge. 1€ Borgow: or is notifi any goyernmental or regulalory authority, that an
3i any m&m&“ﬂ%ﬂ f‘g ﬁu’e&'sary. Borrower shall prompily take

Borrower shall promp
governmental or regulatory
of which Borrower has actua!
removal or other remediatic

o
NG

necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the follow! stances: g , kerosene, r flamm xic petroleum products, toxic
pesticides and herbicides, volatile solvents, inaterials containing asbestos or formaldehyde, and radioactive materials. As used in
this parag:?h 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proic

NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

any covenant or agreem
applicable law provides o

: in this Security Instrument (but not piior to acccieration under
rwise). The notice shall specify: (g} the default; (b) the action required

wragraph 17 unless
cure the default; (c)

a date, not less than 30 days from the date the notice iz given o' Boriawer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the Rotice may result in acceleration of the sums secured
by this Security Instrume veclosure by judicial progeeding snd sai€ cf the Property, The u¢ hall further inform
Borrower of the right to1 alter acceleration and the right-to assert in the foreclosure p 1g the non-existence
of a default or any other Borrower to acceieration and foreclesure, If the defnul ‘ed on or before the
date specified in the noti ntion, may require immediate payment in ms secured by this
Security Instrument withi nd and may foreclose this Security Instra proceeding. Lender
shall be entitled to collect d ] ly including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument to
Borrower, Lender may charge Borrower a fec for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendercd and the charging of the fee is permitted under applicable law.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If onc or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))

Adjustable Rate Rider(s) [] Condominium Rider ] 1-4 Family Rider
] Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
("] Balloon Rider [C] Rate Improvement Rider [T Sccond Home Rider
CJ VA. Rider [(XT Other(s) [specify] ADJUSTABLE RATE MORTGAGE

Document 1s

o BLEOIRE  TEOFTTCTATY e et

Winesses: This Documentis t op (Seal)
the Lake CountgrARlenmr der! -Borrower
N (Seal)
— -Borrower
a) . (Scal)
Borrower -Borrower
STATE OF INDIANA, LAKE County ss:
Onthis  27th of  September . 1396 | before me, the undersigned, a Notary Public
in and for said County, per. ppeared William A% Walsh
R - vand'acknowledged the regoing instrument.
WITNESS my hand an
My Commission Expires: 11/11/99 % L’K/W UUUX/
resident of porter county Notry Public Lori L. Bruder

This inswﬁéht was prepared by: B. EVERETTE
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Cap

THIS ADJUSTABLE RATE RIDER is made this27th day of September., 1996 , and is incorporated into
and shall be deemed 10 amend and supplement the Modtgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undessigned {the “Berrower”) to secure Borrower's Adjustable Rate

Note (the "Note®) to

AMERICA’S WHOL £ LENDER

(the "Lender™) of the e and covering theproperty described it the Security Instru located at:
506 E. 46TH

GARY, IN 4640¢
{Fropeny Addresi)

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Page 1ol &

Initials: A//A./
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LOAN #: 4868124
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addqun to the covenants and agreements made in the Security

Instrument, Borrowe

A.INTEREST RA"
The Note provic
rate and the monthly

4. INTEREST RA1

(A) Change Date:

The inlerest rate
month thereafier. Ea

(B) The Index

Beginning with
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in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest ratc 1 am required to pay at the first Change Date will not be greater than 13.750 % or less
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by more than ONE & ONE-HALF
have been paying for the preceding six months. My interest rate will never be greater than 19.250

than 12.250 %.
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LOAN #: 4868124
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, I will pay the amount of my new monthly
payment beginning on the first monthly payment daie after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to- me a notice of any changes in my interest rate and the amount of my
monthly paymeﬂt t aily Cnaige, 31 noUCC will InCiy \um by law to be
given me and also H ‘SI; & ay have regarding
e NOT OFFICIAL
B. TRANSFER O ’41-&1:1, Iﬁ ORA BENEFICIA INTEREST IN BORE.OY

Uniform Coves (9 SAREHHSIRS et falidwé: O
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Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of (he Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writlen conseat, Lender may, at jts oplion, require immediate payment in full
of all sums secured by this Security Instrument. However, (his option shall not be exercised by Lender if exercise is
prohibited by federa! law as of the date of this Sccurity Instrument.

If Lender excrcises the option (o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may-isvoke any remedics permitted by this Security Instrument
without further notice or demand on Borrower.
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LOAN #: 4868124
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
WILLIAM A WALSH -Borrower
Doecumentis- (Seal)
-Borrower
NOT OFFICIAL! o
This Document is the property of -Borrower
| the Lake County Recorder! (Seal)
t ’ -Borrower
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