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a) The Borrower is the title owner of a partially proved and
partially unimproved fec ple parcel of real ‘property, more
particularly described in Exhibit "A", attached hereto and made a

part hereof| (hereinafter the "Real Property"

b) At the request of Borrower, the Lender has agreed to extend
certain credit acecommodation to  the Borrower (hereinafter the
“Loan"), secured by a mortgu,e on the Real Property.

c) The Lender is unwillingstol'extend the Loan to the Borrower

unless it has an absolute right; at anvctime and from time to time,
to enter th al Property oy purposes of conductir nspections
and tests t« srmine if the ownership, use and o ion of the
Real Propert in compliahce withfail applical ironmental
laws.

d) The Borrower is willing to grant the” Lender an irrevocable

easement to permit the Lender to enter upon the Real Property for
such inspection and testing so as to obtain the Loan.

NOW THEREFORE, in consideration of these premises, the terms
and conditions set forth herein, and other good and valuable
consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties agree as follows.

1. Grant of Fasement. The Borrower hereby grants and
conveys to the Lender an easement to enter on and upon the Real
Property at any time and from time to time for the purpose of
making such audit tests, inspections, and examinations, including
subsurface exploration and testing, as the Lender, in its
discretion, deems necessary, convenient, or proper to determine
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whether the ownership, use and operation of the Real Property and
the conduct of the activities engaged in thereon are in compliance
with federal, state, and local environmental 1laws, rules and
regulations. The Lender, or its designated agents, shall have the
right to inspect and copy all of the Borrower’s records relating to
environmental matters and to enter all buildings or facilities of
the Borrower for such purpose. In confirmation of the Lender’s
right to inspect and copy all of the Borrower'’s records relating to
environmental matters and to secure the Borrower’s obligations to
the Lender in connection with the Loan, and under this
Environmental Inspection Easement, the Borrower hereby grants to
the Lender a continuing security interest in and to all of the
Borrower’s existing and future records with respect to
environmental matters, whether or not located at the Real Property
or elseyhere whether or not in the possession of the Borrower or
some third p 16 any federal, state agency or
instrumer;tal xmmntllﬂ:\ N 'apghic,y or
computerized 4 o) t here ne Lender,
or itt::s degigr ¢ Nﬁ?ﬁiﬁﬁéﬁ&fg!‘ f Borrower'’s
agents and employges,regarding envirgnmental matte: luding an

comsultants or odbBitdIOCRHIIAL by LRKDEOPSIISE 0% 11 of whon are
directed to discuss ehviteinedtal lesciullar-and openly with the
Lender or its [designated agent and to provide such information as
may be requested. All of the costs and expenses incurred by the
Lender with |respect to..the audits, " tests, nspections and
examinations which| the Lender may conduct, including the fees of
the engineers, laboratories, and contracts, shall be paid by the
Borrower. The Lendex may, it shall not be reguired to, advance
such costs and expenses on behalf of the Borrower. 11 sums so
advanced shall be nterest at t highest rate provided with
respect to the Loan.

2. Duration and Defeagance.*Z®he easement ogranted hereby
shall exist and continue untilisuch ¥ime as all sums owed by the
Borrower to Lender in conaection with the Loan ha een repaid
in full and srtgage granted toc the Lender to e the Loan
has been re of record; w.A.release of Lr jage shall
evidence a t n of the “@asenient.

3. Enforcement. The Borrower acknowledges thal no adequate
remedy at law exists for a violation of the easement granted hereby
and agrees that the Lender shall have the right to enforce the
easement granted hereby by equitable writ or decree, including
temporary and preliminary injunctive relief. In the event the
Lender is required to enforce its rights hereunder the Borrower
shall pay all of the Lender’s costs and expenses in connection
therewith, including all attorney’s fees incurred by the Lender.

4. Assignability. This easement shall be assignable and
shall be considered assigned to whomever holds the indebtedness
secured by the mortgage.

5. Revocability. This easement is irrevocable and may not
be revoked by the Borrower.




6. Lender Not Mortgagee in Possession. The exercise of
rights granted hereunder shall not constitute the Lender’s
mortgagee in possession with respect to the Real Property.

7. Construction and Intentjon. This easement is intended to
be and shall be construed as an interest in the Real Property and
as an easement in gross. It is not intended to be a personal right
of the Lender or a mere license.

8. Binding Nature. This agreement shall be binding upon the
Borrower and its successors and assigns.
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IN WITNESS WHEREOF,

the Borrower executes this Inspection
Easement as th rst al {tt \
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N

. an In c tl
This Documeit is %ﬁ%naro%rglgl%? of
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STATE OF 7 /L1 Na.)
)
COUNTY OF &) L) )

I, the undersigned, Notary Public in and for the Ex:ty and
State aforesaid, do hereby certify-thate ) Y€ Y

- anz < S vihese
Ramo@g—are as n BEage '
reopeotivel) TCTORIA -PLACE- -TOWNHOMES, INC ~ Indiana
corporation, ribed to “the) foreégoing instr appeared
before me t {n person<andiéacknowledged hat they,
being ther« » authorizeéd™ signed ¢ red said

instrument ¢ free al y ac » free and
voluntary act of said corporation, for the uses and purposes
therein set forth.
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$§ OFFICIAL SEAL
§ STEVEN D RAKICH

Notary Public v

) NOTARY PUBLIC, STATE OF ILLINOIS
‘; MY COMMISSION EXPIAES:03/13/00

THIS INSTRUMENT WAS PREPARED
BY AND MAIL TO:

Steven D. Rakich (ajz-1191-757)
21141 Governors Highway

Suite 200

Matteson, IL 60443

M o= Splx (1%



EXHIBIT A

LOT 11 IN VICTORIA PLACE, AN ADDITION TO THE TOWN OF
SCHEREVILLE AS SHOWN IN PLAT BOOK 79, PAGE 90 IN LAKE
COUNTY, INDIANA, BEING A RESUBDIVISION OF PART OF PARK
CENTER OFFICES UNIT 3 AS SHOWN IN PLAT BOOK 64, PAGE 45,
IN LAKE COUNTY, INDIANA.

KEY NO: Not Available
PROPERTY ADDRESS: (Lot 11) 5496, 5494, 5492, and 5490
Victoria Place, Schererville
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