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THIS MORTGA GE (*Securiy hotiame) vty BErobiacss, 1996

The Mortgagotis CHARLENE GIVENS , A MARRIED PERSON.,

("Borrower”), This Sccurity Instrument is given (o BANRIORITED OF TEXAS ¥Sp

which is organized a1 ler the laws of “THE| TINITED S8TATES :
and whose address is HWEST“FREEWAY, #2000, H KAS 77027
 ALAGCE 5o DOHTOWOD OWES AANGCT uic principal sum of

FORTY NINE THOUSAND SEVEN HUNDRED NINETY FIVE AND 00/100

Dollars (U.S.§ *#*#%49,795,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note"), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on
OCTOBER 01, 2026 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Secutity
lnslrumcnl and (c) the performance of Bortowetr’s covenants and agteements under this Security
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Instrument and the Note. For this purpose, Borrower does heteby mortgage, grant and convey to the Lender the
following described property located in LAKE

County, Indiana;

LOT8 41, 42 AND 43 AND THE NORTH 5 FEET OF LOT 40 IN BLOCK 1 IN
TUTTLE'S 1ST ADDITION, IN THE CITY OF GARY, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 20 PAGE 1, IN THE OFFICE OF THE RECORDER

OF LAKE COUNTY, INDIANA.

PIN#47-170-41, 42 AND 43.

BNt 1S (Street, City),

T reivs

ow or hereafter erected on the progp ind all eascments,
i xﬁﬂmpﬂp%pmmhqnmf f.additions shall also be
4 rd‘c())re ol clerred {0, 1ty this Security Instrument as the

. . BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the

right to mortgage, grant and convey the Property and that the Property is uneneumbeted, except for
encumbrances of record. Borrower warrants and will defend generally the titleto the Property against all claims
and demands, subject to any enctimbrances of record.

which has the addre: EF D ‘
Indiana PA 46406

TOGETHER V all the improve,
appurrg(:lnzla’ncﬁsli angf urés fiiinash : ::
gg\gpeﬂy'x s Securi mstmnﬁ{té ‘i a‘fx

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform i
covenants with limitcd variations by jurisdiction to constitute a uniform security instrument covering real

propetty.
Borrower and Lender covenant and agree as follows:
UNIFORM CCVENANTS.

. 1. Payment of ipal, Ynterest and Late Charge. Borrower shall pay when e principal of, and
interest on, the debt ¢ i by the Note and fate charges dueunder the Note.
2. Monthly Pa; "axes, Insurance and Other Cherges. Borrower le in each monthly
payment, together w al and interest as'setTorth m'the Note and ans a sum for (a) taxes
and special assessm be levied againstthé'Property, (b) lcas ot ground rents on
the Property, and (c) re 41 h the Lender must .
paya mortgaic insurance premium to the Secretary of Housinﬁnnd Urban Development (“Secretary”), orinan :
year in which such premium would have been tequired if Lender still held the Security Instrument, eac
monthly pa‘i'lmmt shall also include either: (ig,a sum for the annual mortgage insurance premium to be paid by
Lendet to the Secrctag, or (ii) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the

Secretary, in a reasonable amount to be determined by the ecrcwa Except for the
ch;téthly gxlmmg: by the Secretary, these items are called “Escrow Items” and the sums paid to Lender are called
" row .H

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed
the maximum amount that may be required for Borrowet’s escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and imlglemcnting regulations, 24 CFR Part 3500,
they may be amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower’s payments are available in the account may
not be based on amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrowet's account shall be credited with the
balance remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b), and

().
ol 3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
ollows: '

First, to arice premium to be paid by Lender to the - monthly charge
by the Sccret: >Mmon fsuraies Pt

Second, /Spec e r ground ¥ , flood and other
Syt N £V \0) 20 23 (6) 0.8 B}

Third, tc : undet the Note; .

Fourth, 0 oIS ROSUIRERE s the property of

Fifth, toTate charges akhaa C ounty Recorder!

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propesty,
whether now in existence or subs ] ted, against any hazard sualties, and contingencies,

including fire, for which Lendcr requiresinsurance. This insusance shall be maintained in the amounts and fot
the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently ereeted, against loss by floods to the extent required by the Secretary. All insurance
shall be carricd with companics approved by Lender, The insurance policies.and.any renewals shall be held by
Lender and shall include loss payable clauscs infavor of, and in a form acceptable to, Lend

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptly by ower, Bach insurance company concemed is hereby authorized and directed to
make payment for such loss dircctly to Lender, instead of to Borrower and to Lender joint!y. All or any part of
the insurance proceeds may be applied by Lendsy;"at it§.eption, cither (a) to the reduction of the indebtedness
under the Note and this Security Instrument fifst i any-délinguent amounts applied in the order in paragraph 3,
and then to prepayment of principal, or (b) snthietestorationcrzcpair of the damaged Property, Any application
of the procec the principal shall not cxtend or-postponethe due date of the monthl 'ments which are

-
¢

referred to it ph 2, or change the-amount of siich payments. Any excess in proceeds over an
amount requ all outstanding indebtedness undet.the Note and this Secu 1ent shall be paid
to the entity | Nhercto.

In the « urc of this Seclirity, dtisitatnent or other tras he Property that
cxtinguishes H.right, titleand interest of Borrowe a sies in force shall
pass to the purchascr.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occu;zg', establish, and use the Prg&eirty.as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sile or
transfer of the Property) and shall continue to occupy the Propcrt&:ks Borrower’s principal residence for at least
one year after the date of occupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Borrowet’s control. Botrower
notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender m?' take
reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application groccss gave materially false or inaccurate information or statements to
Lender (or fatid to provide Lende; th any material information) in connection with the

r wi
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evidenced by the Nots, including, but not limited to, representations conceming Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note atu}' this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid
to the entity legally entitled thereto.

7. Chargesto I tection of Lender’s Rights in\the P ty. Borrower shall pay all

governmental or mu if d impositions that are net inclu 2. Borrowet shall
E?tythwl‘;::ligatiom th uﬂé&mmmﬁ%n N y would adversely

ect et’s intel Prqne : il fumish to Lender
receipts evidencing t yI Nbﬁo 6‘1[':‘ Ts TﬁTK‘T;!

If Borrower fail ke these payments or the payments required by paragraph 2, or fails to perform an
other covenants and asccr AP EIAAR RS bR AT R4 iccat procecding that may
significantly affect Lender’s ﬁghwhéxmﬂwdn?mwﬂmptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lendet's rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbutsement, at the
Note rate, and at the option of Lendecr, shall beimmediate!y due and payab

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, o defends againsi€nforcement of the lien in, legal proceedings

which in the Lender's opinion operate to prevent the enforeement of the lien; or (¢) secutes from the holder of
the lien an agreement satisfactory to Lender subtrdinating the lien to this Security Insirument. If Lender

determines that any pact of the Property is subieet to 8 hien Wwhich may attain priority over this Security
Instrument, Lender 1 ive Borrower a notice-tdentifying thelien. Borrower shall satisfy the lien or take one
or more of the action th above within 1Gdays of the giving of notice.
8. Fees. Lender { fees and charges authorized by the Secretary
9. Grounds for rof Debt.
(a) Default. xcept as limited'by tegulations issued ry, in the case of
payment def ] cdiate pay 3 scurity Instrument

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument priot to ot on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrament.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gam- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701§-3(d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if?

initiats:
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(i) All or part of the Propcerg'(,

or a beneficial interest in a trust owning all or part of the Propetty, is
sold or otherwisc transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, ot the
purchaser or grantce s0 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to requirc immediate payment in full,
but Lender does not require such payments, Lender does not waive jts rights with respect to subsequent
events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to require immediate payment in ?t:ﬁ and
forcclose if not paid. This Secutity Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 dars from the date

hereof, Lender may, at its option, require immediate payment in full of all sums by this Security
Instrument. A wrilicn stat tLof any authorized agent of the Secrelary dated subsequent to 60 days
from the da H nsuic wis occurity, msiume , 1 be deemed
conclusive ¥ Jfl()ﬂumnh fofegoing, ay not be exercised
by Lender v availability of insurance is solely due to Jor ) remit a mortgage
insurance pr : wﬁiﬁ% !

10. Reinstaten Jorrower has a right to be reinstated if er has requirc iediate payment in
full because of Bortower's (2illir solphy enamoon tus tider theNaleor this Se€urity Instrument. This right
applics cven after foreclosure progeedi ‘ﬂ]@’ﬂi’l ) urity Instrument, Borrower shall
tender in a lump sum all amounts rcqunr%%‘r!mg onoﬁ’m%@u%t including, (o the extent they are
obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attomeys’ fees and cxpenses rly a ith ¢! closure ing. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not requircd to permit reinstatement if; (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the futore, or (iii) reinstatement will adversely affect the priority of the lien created by
this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment
or modification of amortization of the sums secored by thig Security Instrument granted by Lender to any

successor in intercs

of Borrower shall not opetate to relcase the liability of f!

sfiginal Borrowet or

Borrower's successor in interest. Lender shall 56t be tequited (o' ¢ommence procecdings against any successor
in intcrest ot refuse 1d time for paymentior otherwise modify amortization of ms secured by this
Security Instrument any demand mode by the‘original Borrowe: rer’s successors in
interest. Any forbea: der in exercising any-sightior remedy shall nc > of ot preclude the

excreise of any right
12. Successors

| H

he covenants and

agreements of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Bortower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (8) is co-signing
this Sccurity Instrument only to morigage, grant and convey that Borrower's interest in the Propetty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agtees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

conscnt.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveting
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall
dirccted to the Property Address or any other address Borrower designates by notice to Lender.

@D ARIN) we04
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Any notice to Lender shall be given by first class mail to Lender's address stated herein or any address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be govemed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument ot the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument ot the Note which can be given effect without the conflicting provision. To this end the

provisions of this Security Instrument and the Note are declared to be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, ot
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that

are g%ncrally re:hos: ' ot { s Property.
orrowet F tten potice of \¢ 1, lawsuit or other
action by any gove g oﬂbéﬁmm if&lv. tl d any Hazardous
Substance or Envir A mﬁommm' B ms, or is notified
by any governmen g ity; sremed f any Hazardous
b e o PSS BT YLy gl i romedil oos
As used in this paragtaph 16§ tHazardous-S@bstan: es defined as toxic or hazardous
substances by Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic

petroleum products

oxic pesticides and herbicides, volatile solvents, materials cor

ning asbestos or

formaldchyde, and radioactiz rals. As used in this paragraph 16, *Environmental Law” means fedetal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrowes authorizes Lender or Lendcr's agents to collect the rents and revenues and
hereby directs cach tenant of the Property to pay the gents to Lender or Lendet's agents. Howevet, prior to
Lender’s notice to Borrower of Borrower's breacit'of ‘aiyy €avenant or agreement in the Sccurity Instrument,
Borrower shall collect and receive all rents and sevesiues of the Peoperty as trustee for the benefit of Lender and
Borrower. This assignment of rents constitutes-ail absolute assighment and not an ent for additional
security only.

If Lender give »f breach to Borrower: (a) allifetits received by I shall be held by
Botrower as trustee { Lender only, to bevapplied to'the sums sccur aurity Instrument;
(b) Lender shall be >ct and receive allofthe rents of the Pic :ach tenant of the
Property shall pay npal nt en demand to the
tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph 17.
Lender shall not be requited to enter upon, take control of or maintain the Property before or after giving

notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is
a breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in full.
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuingthe remedies provided in this paragraph 18, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C.
3751 ot seq. ) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall

deprive the Secretary of any rights otherwise available to a8 Lender under this Paragraph 18 or
applicablelaw.

19. Relense. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Sceurity Instrument without charge to Barrower

20, Walver ¢ ot L AbpPAbEREIN Bodna e o ¢ valuation and
appraiscment.
NOT OFFICIAL!
21, Riders to this & mlyiﬁd)mnmtdﬁnﬂmm e t:eaﬁ orrower and mﬁoxg
together with this Scelrity Instrugigng, the,ge t?hp incorporated into an
amend and supplement the covenants and agrccmcnts of this Security Instmmcnt as if the ridcr(s) were a part of

this Sccurity Instrument. [Check applicable box(es)].
Condominium Ride Growing Equity Rider ] Other [specify]
Planned Unit Development Rider t Graduatcd Payment Ride

--------

P
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded withiit.

Witnesses:

(Seal)

(Scal) (Scal)

-Borrower

Documentis

—NOFSIFFIEHAE—  — 57

~Borrower
This Document is the property of

the Lakeg:gunty Recorder! (Seal)
-Borrower -Borrower

STATE OF INDIANA, Lake ounty ss:
Onthis 2nd dayof October , 1996 before me, the undersigned, a Notary

Publicin and for said County, personally appeared CHARLENE GIVENS, a married person

and Achrdv;rie;lgcd ( ution of the foregoifig instrument.

WITNESS my official seal, N .
My Commission E» g S A

County of Resi
This instrument was prepared by: KIM NIEKRASZ
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