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AFTER RECORDING RETURN TOQ: 96-3618
BANC ONE MORTGAGE CORPORATION
111 MONUMENT CIRCLE, SUITE 1401 SORTHWEST INDIANA TITLE SERVICES, INC.
INDIANAPOLIS, IN 46277 182 Washingion Street
ATTN: J.P.BRENS Lowelt Indiana 46356
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o
QQ
MORTGAGE o
(o]
THIS MORTGAGE ("Security Instrument”) is given on September 27, 1996. tg
The mortgagor is Roland L Maggaret R, Brauer, hushand ...,.. fe his Security lnstrum?x;‘t
is given to BANC ONE M Rl tit vs of THE STATE OF
DELAWARE, and whose a ‘UMENT CIRCLE SUl'l‘E 1401, lNDlA. 77 ("Lender”).
Borrower owes Lender the pal sum of One ndgy '&ree ILl‘]!ommn ve . i d no/100 Dollars (U.S,
$193,500.00). This debt is eviden m@ﬂnmﬂ&ﬂﬂmsmhda ient ("Note"), which providcs

for monthly payments, with the full debtm aj% {5? er 1, 20. This Security Instru

secures to Lender: (a) the repayment o %IB ?d@gy g} I&% test, and aill renewals, e;ytelﬁ’nons d
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect tﬁ: secﬁty
of this Security Instrument; and (c) the rmanc r's co s and agr inder this Security 1 mem ~and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey (0 Lender the following described pr rty locd.t'cd

in Lake County, Indiana: o

J4 ¥od aId

V100 DN

YNVIONI 40 31iviS

¢
LBGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSE [' ; )
e 83
e Y
which has the address of ' 10262 Cass Street C o
Crown Poiint, IN46307
("Propssty Address”);
TOGETHER WI1 the improvements now.ef hereafter- erecteé on the property, and ements, appurtenances,
and fixtures now or hereaf t of the property.— All replacements and additions shalt overed by this Security
Instrument. All of the fore; red to in this Security. nstrument as the "Property.’
BORROWER (C( Borroweris" lawfully-seised“of “the esta d and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, €xcept for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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Loan No.: 59104739

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds”) for: (a) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds
in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in
an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution ‘whose deposits are insured by a federnl agency, instrumentality, or entity (including
Lender, if Lender is such an o pay the Escrow ltems,

Lender may not charge Borrc m;nemiﬁ; S srifyingthe Escrow ltems,
unless Lender pays Borrowe ¢ Funds and applic p r to_make . However, Lender may
require Borrower to pay a on ge i n ing service gsed by connection with this loan,
unless applicable law provide ‘.N m ﬂ mmAL!e> paid, Lender shall not be
required to pay Borrower an e the Funds, osro and ﬁe nder_may agree it ywever, that interest shall
be paid on the Funds. Lender sh ,.’I ﬁ CHRBAE Qﬁ.ﬁﬁ& showing credits and debits to
the Funds and the purpose for which each debilyto. %m nﬂ}nMuM as addmo:. ecurity for all sums secured
by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirement ¢ law mount o held by Lender at any time is not
sufficient to pay the Escrow ltems when due, lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than (welve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sellthe Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the acquisition or sale as a ¢ inst the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due unded’the /Noie; second, to amounts payable under paragraph 2; third, to

interest due; fourth, to principal due; and last, to any late charges-due underithe Note.

4. Charges; Liens, Bocrower shall pay all taxes, s8Sessments, charges;fines and impositions attributable to the Property which
may attain priority over this | y.Instrument, and leaselicld payments-or ground rents, if any. Borrow Il pay these obligations in
the manner provided in paraj r.if not paid in that manner, Botrower shalipay them on time di 1e person owed payment,
Borrower shall promptly fun >c_all notices of amounts (o be paid under this paragraph :r makes these payments
directly, Borrower shail pron Lender receipts evidencingithe payments,

Borrower shall pror lien which has priorityiover this Security [nstn ywer: (a) agrees in writing
to the payment of the obliga 13} & th the lien by, or defends

against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property Is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
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Loan No.: 59104739

renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or fcpalr of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd, If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixtydays after the execution of this Security
Instrument and shall continue to occupy thc Property as Borrowcr ] prmclpal resndencc for at leasl one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld ing circumstances exist which

are beyond Borrower’s con 10y, daimage or impair ihe Froperty ' to deteriorate, or commit

waste on the Property. Bo n@c&ma {} fibsecding, criminal, is begun that in

Lender’s good faith judgme ‘orfelture of the Pro or otherwis mau Iy en created by this Security

Instrument or Lender’s sec 8 , %Q o ragraph 18, by causing the

action or proceeding to be d dwithd rulmg at, in Lender’s good f; etermination, prech. ft : of the Borrower's interest

in the Property or other ma im ditment Db@ummmm? security interest, Borrower shall
y false

also be in default if Borrower,during the lo atign Nﬁfss ﬂﬁ:{f mat ﬁﬂ chrate information or statements to Lender
(or failed to provide Lender withi any mate xﬂﬂkﬂ% enced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prmCIpal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title (o the Property, the leasehold and the fee title
shall not merge unless Lender agrees to.ihe merger-in-writing:

7. Protection of lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a I proceeding that may significantly affect Lend: ights in‘the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, payingreasonable attorneys’ fees and entering on the Property
to make repairs. Although| Lender may. takesaction under_this paragraph. 7, lender does not have to do

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borro and Lender agree to other<ierms of jpayment, these amounts shall bear jinterest from the date of

disbursement at the Note rate and shall be payable, with iaterest, upon netice. from Lender to Borrower réquesting payment,

8. Mortgage Insurance, If Lender required mocigage insuranceY{as:a condition of making (i n secured by this Security
Instrument, Borrower shall premiums required to¥maintain /the morigage insurance in effect any reason, the mortgage
insurance coverage requires r lapses or ceases to be in-efiect, Borrower shall pay P quired to obtain coverage
substantially equivalent to insurance previously in.effect, at'a cost substantially & ie cost to Borrower of the
mortgage insurance previol m_an alternate miortgage \insuver approved by i tially equivalent mortgage
insurance coverage is not av all payto Lender each month™ a sum equal yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to-be'in effect, Lender will accept, use and retain these

payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender
or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
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Loan No.; 59104739

immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking
is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its option, either o restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
10 release the liability of the original Borrower or Borrower 8 successors in interest. Lender shall not be required to commence proceedings
against any successor in i ns secured by this Security

Instrument by reason of D Eﬂc i forbearance by Lender in
exercising any right or r ﬁm t &y right o

12. Successort Nﬂpr “m ﬁ igreements of this Security
Instrument shall bind an g id IAI)L!O Fparagraph 17, Borrower’s
covenants and agreemen ,and several. Any Borrower who co-signs this Security Insirumen joes not execute the Note:
(a) is co-signing this Sec: I m thﬂyplf Qpﬁlétyin the Property under the terms of
this Security Instrument; @) is.iot perm obti lq;i $ &m% ity lnstru.r ».and (c) agrees that Lender
and any other Borrower may agree 1o § mégrﬁﬁ) ﬁ:ﬁ E& lﬁrfws with regard (o the terms of this Security
Instrument or the Note hout that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument "is subject law which sets maximum loan charges, and
that law is finally interpretcd so that the interest or other loan charges coliecied or to be coliected. in connection with the loan exceed the
permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collccted from ower which exceeded permitted limits willbe ref 1 to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to-Borrower. If a refund reduces principal, the
reduction will be treated| as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by ﬁ

first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein
or any other address Lender designates by notice to Borrowes Anynatice:provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided’in-this paragrapti.

18. Governing Law; Severabllity. This Security Justrument shali-be governed by federal law and the law of the jurisdiction in

which the Property is loc In the event that any prevision or-clause of 1his-Security Instrument ort e conflicts with applicable
law, such conflict shall nc her provisions of this-Security Instrument or-the Note which can b ‘ect without the conflicting
provision. To this end t of this Security Instrument; and. the/Noe are declared to b

16. Borrower' er shall be given‘cne conformied copy of the Note a1 ty Instrument,

17. Transfer ¢ a Beneficial Interest’iniBorrower. If all or 4 erty or any interest in it is
sold or transferred (or if ) of person) without Lender's

prior written consent, Lender may, at its opnon. require immediate payment in fuil of ali sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’sRight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
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obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hercby shall remain fully effective as if no gcceleration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer")
that collects monthly payments due under the Note and this Security Instrument, There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower willbe given written notice of the change in
accordance with paragraph 14 above and applicable law, The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation
of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Environmental Law of which

Borrower has actual knowledge. If Borrower learns, or-is notified by any governmentat o rJegu latory aut hority, that any removal or other
remediation of any Hazardo 1g"the Property is necessary, Borrower shalhy 'ssary remedial actions
in accordance with Environ cul‘rl'h

As used in this p Hazardous Substances” are those substances de } .ardous substances by

Environmental Law and the 61[: e r ol s, toxic pesticides and
herbicides, volatile solvents m& ﬂEdF ;I‘ ﬂ‘ mau N in this paragraph 20,

'Enyironmcmal an"‘ mear Tl’li@dﬁ‘g (‘:){1 g'Sdi?"% ’Hl é % l.P 0 e%oc%f ha e to health, safety or

environmental protection.

NON-UNIFORM COVENANTS¢ Bogsolve d¥epantcandcligree fas follows:

21, Acceleration; Remedies. Lender shall give notice to prior to acceleration following Borrower’s breach
of any covenant or agreer:uf in this Security Instrument (but not prior to acceleration under paragr: 117 unless applicable
law provides otherwise). The notice ecify it; () ion requi the default; (c) a date, not less

than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date gpecificd fn the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further Borrower of the right to reinstate
after acceleration and the right to assert in the foreclomire proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is pot cured on or hefore the date specified in the notice, Lender at its
option may require immediate payx full of all sums secured Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect nll expenses incurred in
pursuing the remedies providedin this paragraph 21, including; bt not limited to, reasonable attorneys’ fees and costs of title
evidence.

22, Release. Upon payment of all sums secured-by this Security:}tsécument, Lender shall release this Security Instrument
without charge to Borrow

23. Walver of Vs nd Appraisement. Borrower—waives all right of valuation and ent,

24. Riders to thi: strument. If one ‘or more)riders are executed by Borrow fed together with this
Security Instrument, the ¢ preements of each’suchiridex'shatbbe incorporated 1 nend and supplement
the covenants and agreer rity Instrument asifithe rider(s) were a p: ' Instrument, [Check

applicable box(es)]

[X] Adjustable Rate Rider | ] Condominium Rider [ ] 1-4 Family Rider
[ ] Graduated Payment Rider [ 1Planned Unit Development Rider [ ] Biweekly Payment Rider
[ ] Balloon Rider [ 1Rate Improvement Rider [ ) Second Home Rider

{X] Other(s) Construction Loan Addendum
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
(Sead
-Borrower
W (Seal)
Margaret R. Brauer -Borrower
e . ~ _________(Seal)
Documentis ~Borrower
NOT OFFICIAL!
: . — (Sead
This Document is the property of “Borrover
the Lake County Recorder!
STATE OF INDIANA, ake County ss:
On this ___27th  dayof,.  September 1996, before me rsigned, » Notary Public in and for

said County, personally appearcd Roland L. Brauer, Jr. and Margaret R, Brauer , husband and wife , and acknowledged the
execution of the' foregoing instrument

Wmu: ;h ! ‘ofﬁciallseal.
- V» piadds g‘ A

| O -' ‘--«...._ A N )%
Fohnd Y
My cotlmméoﬁ)ewh =980 ) 1="4 /#W ﬂ 4

. " T — me. S. K0OD " Notary Public
nf! !
/
This mstrumem aw':s“‘réyare. by: )‘,
P foe

Robemon & Anschptz. 2
2425 West Loop South
Suite 800

Houston, TX 77027-4207
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Lot 12, Hidden Creek Estates, to Lake County, Indiana, as shown in Plat Book 76,
page 7, Lake County, Indiana and as amended in Plat Book 76 page 89 and as amended

in PLat Book 77 page 11 and as amended in Plat Book 77 page 35, Lake County,
Indiana.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




e r ° 0 ! Loan No.: 59104739
Borrower(s): Roland L. Braver, Jr. and Margaret R, Braucr ’ husband and wife
AU THWEST BDIARA TITLE SERVICES, INC.
96-3618 ADJUSTABLE RATE RIDER 162 Washington Sereo
(1 Year Treasury Index - Rate Caps) Lowell, Indiana 46356

THIS ADJUSTABLE RATE RIDER is made this twenty seventh day of September, 1996 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to

BANC ONE MORTGAGE CORPORATION ,

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

10262 Cass Street

Crown Point, IN 46307

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenants and agreement te in the Security Instrument, Borrower
and Lender further coven i °
Documentis
A.  INTEREST RAT THLY PAYMENT CHANGES

The Note provid ni N@T OW‘@(I;A:E !L ha e interest rate and the

monthly payments, as foll;

4. INTEREST RATE AND (ONTHEY BAYMENE GRANGES ¢ property of
(A) Change Dates f
The interest rate|I will pay maymﬁghﬂlﬁ? &‘JHH‘B&B&SWF%:: that day every/12th month thereafter,

Each date on which my intcrest rate could change is called a "Change Date."

(B) The Index - Current index is 5.820%

Beginning with the first Change Date, my interest rate will be-based on an Index. The "Index”is the weekly average yield
on United States Treasury sccurities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board.
The most recent Index figure available as of the date 45 days before each Change D ed the "Current Index.”

If the Index is no longer available; the Note Holder willchoose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points (2.750%) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
cighth of one percentage po (0 125%). Subject to thephrnitsstaied v Section 4 (D) below, this rourided amount will be my
new interest rate until the next Change Date,

The Note Holder hen determine the amouiit;of the monthly-payment that would be ent to repay the unpaid
principal that 1 am expects at the Change Datg in: full'on the maturity date at my new i te in substantially equal
payments. The result of t jon will be the new amount of my monthly payme

(D) Limits on I hanges

The interest rate pay at the first Change"Date will not be g i% or less than 6.125%.
Thereafter, my interest rat 8¢ i two percentage points

(2.0%) from the rate of interest I have been paying for the preceding 12 months.

(E) Interest Rate Limit

My interest rate will never be greater than 14,125%.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
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~  #gturitf Instrument. Lender also shall not exercise this option” if: (s) Borrower causcs to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument, Borrower
will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

[Seal) N&"’“ [Seal)

. / By -Borrower
Document 1s

R L S T
This Document is the property of
the Lake County Recorder!
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