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/ar—~4 REAL ESTATE MORTGAGE

This mortgage made on the__ 30 day of SEPTEMBER v 4996 between _JOHN__H, SIBLEY.

\Jand ALICE P STBLEY (HUSBAND AND WIFE) . hereinatter referred to as MORTGAGORS, and ASSOCIATES

FINANCIAL SERVICES COMPANY OF INDIANA,INC, whose addressis _ 3315 WILLOWCREEK
PORTAGE . INDIANA 46368, hereinatter referred to as MORTGAGEE.
WITNESSETH: Morigagors jointly and severally grant, bargain, sell, convey and morigage to Mortgages, its successors and assigns, the real
property hereinafter described as security for the payment of a loan sgreement of even date herewith in the amountof$§ 87372, 28
together with interest as provided in the loan agreement which has a final payment date of___ OCTOBER 5, , 2010

The property hereby morigaged, and described below, includes all improvements and fixtures now attached together with easements, rights,
privileges, interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances thereunto belonging unto mortgages, its
successors and assigns, forever; and Morigagors hereby covenant that mortgagors are seized of good and perfect title to said property in fee simple
and have authority to convey the same, that the litle o conveyed is clear, free and unencumbered except as hereinafter appears and that mortgagors
will forever warrant and defend the same unto mortgagee against all claims whatsoever sxcepl those prior encumbrances, if any, hereinafter shown,

It mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the obligations which
this morigage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGORS AGREE: To keep the mortgaged property, including the buildings and improvements thereon, fully insured at all times against all
hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Morigagee, which policy shall contain a
loss-payable clause in favor of Mortgagee as its interest may appear. Mortgagor hereby confers full power on Mortgagee to settle and compromise all
loss claims on all such policies; to demand, receive, and receipt for all proceeds becoming payable thereunder; and, at Mortgagee’s option, o apply
same toward either the restoration or repair of the premises or the payment of the note. Any application of such proceeds toward payment of the note
shalt not extend or postpone the due date of monthly instaliments due under the note. if Mortgagee elects to waive such insurance Mortgagors agree
to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors further agree; To pay all taxes, assessments, bil's for
repairs and any other expenses incident to the ownership of the mortgaged property when due in order that no lien superior to that of this morigage
and not now existing may be created against the property during the term of this mortgage, and to pay, when due, all installments of interest and
principal on account of any indebtedness which may bo secured by a lien superior to the hen of this mortgage and existing on the date hereol. To

exercise due diligence in the ope ¢ on, and not to commit or allow
waste on the mortgaged premise property in its present condiwon and dinary depreciation excepted.
| HQG‘%‘PGP Aaing 2
It Mortgagor fails to perform tt 1 agreements con ortgage, including, with venants to pay taxes, procure

insurance, and protect against 6 m| 1aquiged go, di sums and take such actions
necessary to pay such taxes, pt ] mnr‘\:rtlﬁ t Q;IAIA !\n.‘ NG rsed by Mortgagee hereunder
shall be an additional obligation « gé ileguu by this Mortgage. Upless mongagor and Mortgages agroe vise, all such amounts shall be
payable immediately by Mortgagor up Mzats ﬂﬁlﬂ]ﬂﬂﬁﬁﬁr. bea omdihe date of disbursement by Mortgagee at
the lesser of the rate stated in the riote or the highgst rate peimissi applicable{aw. Not | co ained in this paragraph shall require Mortgagee
to incur any expense or take any action whatsoe I‘aﬂ t‘:oy éy €cor n'

if default ba made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this morigage, or in the payment of any
installments when due, or if Morigagors she ne ba rent, o an assign o benefit of creditors, or have a receiver
appointed, or should the mortgeged property or any part thereof be attached, levied upon or seized, or li any of the representations, warranties or
statements of Mortgagors herein contained ba Incorrect or if the Mortgagors shall abandon the morigaged property, or sell or attempt to sell all or any
pant of the same, then the whole amount by secured shall, at Mortgagae's option, become i taly due and payable, without notice or
demand, and shall be collectible in a suit at law cr by foreclosure of this mortgage. In any case, regaidiess of such enforcement, Mortgagee shall be
entitied to the immediate possession of the morigaged property with the rents, issues, income and profits therefrom, with or without foreclosure or other
proceedings. Mortgagors shali pay all costs which may be incurred or paid by Mortgages in connection with any suit or proceeding to which it may be a
party by reason of the execution or axistence mortgage and in the event ¢ sure of this mortgage, Mortgagors will pay to the Mortgages, in
addition to taxable costs, and a reasonable fee for the search made and preparation for such foreclosure, together with all other and futher expenses
of foreclosure and sele, including expenses, fees and payments made {0 pravent or remove the imposition of liens or claims against the property and
sxpenses of upkeep and repair made in order to place the same in 2;eonaiionto ba'cold.

Unless prohibited under state law, wdditional security, Mortgagor hereby givae to and confers upon Mortgagee the right, power, and authority,
during the continuance of this m agreament to collect theirents, issuas;-and profits of said property of to Mortgagor the right, prior to
any default by Mortgagor in pay 1y indebtedness secured hereby-or-in/performance of any agreeme der, to collect and retain such
rents, issues and profits as they and payable. Upon‘any such dafau, Martgagee, upon givin ication to the Mortgagor or his
successors, etc., may either in p or by a receiver to'be eppointed by & court, and without lequacy of any security for the
indebtedness hereby secured, e possassion of saidpropenty grany par thereof, ir o for or otherwise collect such
rents, issues and profits, includi d aid, and apply the sama, less allowabl tion of such rents, issues and
profits, and the application thereo! aforesaid, shall not cure or walve any default or nolice of default hereunder or invalidate any act done pursuant to
such notice.

No failure on the part of Mortgagee to exercise any of its rights hereunder for defaults or breaches of covenant shall be construed to prejudice its
rights in the event of any other or subsequent defaults or breaches of covenant, and no delay on the part of Morigages in exercising any of such rights
shall be construed to preciude it from the exercise thereof at any time during the continuance of any such default or breach of covenant, and

Mortgagee may enforce any one or more remedies hereunder successively or concurrently at its option. w

All rights and obligations hereunder shall extend to and be binding upon the several heirs, successors, executors, adminisirators and asihs of the
parties hereto. o

The plural as used in this instrument shall include the singular where applicable. (oa)}

The real property hereby mortgaged is locatedin _________ LAKE County, State of Indiana, and s qageribed a8 ~
follows: LOT 76, except the EAST 65 FEET THEREOF, AND THE EAST 45 FEET OF LOT 77 I

MARQUETTE MANOR, IN THE CITY OF GARY, AS PER PLAT THEREOF RECORDED IN PLAR,
BOOK 29 PAGE 111, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

ITNESS WH;?‘ ;r;?ﬂom havz executed this mortgage on the day above stfown. @

y .
JOHN H SIBLEY MorTareR ALICE P SIBLEY e
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