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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 1, 1996, between William G. Sudbury and Valerie K. Sudbury, Husband
and Wife, whose address is 9539 Hawthorne Avenue, Munster, IN 46321 (referred to below as "Grantor"); and
ALmerlcan Savings, FSB, whose address is 8230 Hohman Ave., Munster, IN 46321 (referred to below as
"Lender"”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys {o Lender all of Granlor's right, title, and interest
in and to the following described rea! property, together with all existing or subsequently erected or affixed bulldings, improvements and fixtures; all
easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in ulilities with ditch or Imigation
riqt:tt:); .I'g’c:“t :gmelrnn h&' eroy_altles._qnd_grqms relating to the real property, including without limitation all minerals, oli, gas, geothermal and similar
matiors, 7 ):

Lot 2, Monald lee UbierAdditiomtoMunster, @c «h ook 34, Page 20, in Lake

County, Indian

The Real Property or 20 | PebifnmoRly known' ds' 1841 JanjGe Lanke, 1 | 46321, The Real Property tax

Identification number is 28-2°

As more fully described in this mortagdl theiSroBshpincludas: €t &) exietslans, Impravements, subsliies, rsplacoments, renewals, and additions to
any of the property described; (b) alirents, m income, mroﬂts rom-gpy of the other property described; and (c) (b) all awards, payments,
or proceeds of voluntary or involuntary co rioajiﬁo ot ﬂeﬁﬁ,ﬂ insurance, demnation, tort claims, and other
obligations dischargeable in ¢ash.

Grantor presently assigns to Lender all of Crantor's right, title, and inlerest In and fo all leases of the Property and all Rents from the Property. in
addition, Grantor grants to Lender & Uniform Commerclal Code security Interesi In the Personal Property and Ren

DEFINITIONS. The following words sha!l have the following meanings when used In this Morigage. Terms not otherwise defined in this Mortgage shall
have the meanings attdbuted o such terms In the Uniform Commerclal Code. All referances to doltar amounts shall mean amounts in lawful money of
the United States of America.

Grantor. The word "Grantor® means Willlam G, Sudbury and Valerle K. Sudbury. The Grantor Is the moripagor under this Mortgage.

Guarantor. The word "Guarantor” maans and includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebledness.

Improvements. The word "Improvemenis” means and includas without limitation all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions réplacements and olher consiruction on the Real Property.

Indebtedness. The word “Indebledness” means all pringipal and Inlerest'payable under the Nole and any amounts expended or advanced by
Lender to discharge obl ns of Grantor or expenses-intlirred by Lender<do-snforce obligations of Grar nder this Morigage, including, but
not limited to, attorneys’ s of collection and costs oilforeclosurs, togather with interest on such ar as provided in this Mortgage.
Lender. The word "Len: American Savings, FSB, ils successors and-assigns. The Lende gagee under this Morigage.
Mortgage. The word "h ] Morigage batween,Grantor and Lender, and inclu ation all assignments and security
Interast provisions relatin Property and Rents.

Note. The word "Note" ¥ or ginal principal amount of

$130,000.00 from Granior io Lender, togeiner wiih ail renewais oi, exiensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The maturity date of the Note is November 1, 2026. NOTICE TO GRANTOR: THE NOTE

CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Parsonal Property” mean all equipmaent, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceseds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Morigage” section.

Related Documents. The words "Related Documents” mean and Include without limitation all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deads of trust, and all other instruments, agreements and
documents, whether now or hereafier existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, Iissues, royalties, profits, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become dus, and shall strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operale and manage the Property and collect the
Rents from the Property.

Duty to Malntaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and malnlena\g

necessary to preserve its value. q
Hazardous Substances. The terms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used | It:w
Morigage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980,
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. 89-4
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C
Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous wasle" and "hazardous substance” shall also Include, without limitation, petroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no

.,
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use, generation, manutaclure, storage, treatment, disposal, release or threalened release of any hazardous waste or substance by &ny person on,
under, about or from the Properly; (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manutacture, storage, reatment, disposal, release, or threatened release of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Property or (i) any actual or
threatened litigation or claims of any kind by any person relating to such matiers; and (c) Except as previously disclosed to and acknowledged by
Lender in wriling, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
slore, treat, dispose of, or release any 'hazardous wasle or substance on, under, about or from the Properly and (ii) any such activity shall be
conducted in compliance with all applicable federal, sate, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents o enter upon the Property 1o make such inspections and
lests, at Granlor's expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Morigage. Any
inspections or tesls made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability on the
part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any fulure claims against
Lender for indemnity or confribution in the event Grantor becomes liable for cleanup or other cosls under any such laws, end (b) agrees to
lndpmnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penallies, and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this section of the Morigage or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or
should have been known to Grantor. The provisions of this section of the Morigage, including the obligation to indemnify, shall survive the
payment of the Indebledness and the satistaction and reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition
of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of lmproyements. Grantor shall not demalish or remove any improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender 1o replace
such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender’s interests and 1o inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,

or:ti‘nanc:. or' rogulation ¢ o ; Grantor has notified Lender in
writing prior to doing so e s0le opinion, Lender's inigresis in the dardized. Lender may require
Grantor to post adequate yh ,wmm%erlts» N
Duty to Protect. Granto r1o abandon nor leave unattended the Property. Grantor sl > acts, in addition to those acls
set forth above in this sec e NEfﬁd@oFaFir@si&aI&t‘ 58 and preserve the Property.
L
DUE ON SALE - CONSENT B ER. Lender may, at its oplion, declare Immediately due and payabie all su ired by this Morigage upon the

sale or transfer, without the L ’ n a s re the Real Property, A "sale or
transfer” means the conveyarnce ¢ AT%?ﬂ}?mm ﬁ%‘m\%g‘\gm&%%? IQ&I. pe%‘ex. or equitable; whether voluntary or
involuntary; whether by outrigh , deed, in ]wlph Pg@r c Wc @;m leasehold interest with a term greater than three
(3) years, lsase-option contrac!, oi'by sale, assignment, or ransfe(r% a%g eneficlal interast in or to a!ny land trust holding title to the Real Property, or
by any other method of conveyance of Real Property interast. If any Grantor is a corporafion, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, parinership interesis or limited liability company interests,

as the case may be, of Grantor. However, this option shall not be exercised by Lender If such exercisa is prohibited by faderal law or by Indiana law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on/the Property are & part of this Martgag
Payment. Grantor shall pay when oL idin all events prior to delinquency) all taxes, payroll | peclal taxas, assessments, water charges

and sewer service charges levied against n account of the Property, and shall pay when duse all claims work done on or for services
rendered or material furnished to the Property. Grantor shall maintain tha Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, excep! for the llen of taxes and assessments not due, and excep! as otherwise provided in the following paragraph.

Right To Contest. Granior may wilh! yment of any ax, assessmen im in connection with a good faith dispute over the obligation to
pay, so long as Lender's niarest in the Property Is not jeopardized. [f a lien arises or Is filad as a result of nonpayment, Grantor shall within fiftesn
(16) days after the lien arises or, if a lien is filed, within fifleen (15} daysafter Grantor has nolice of the filing, secura the discharge of the lien, or if
requesied by Lender, dep vith Lender cash or a sufficient-corporaie sursty-bond or other security satisfactory to Lender in an amount sufficient
to discharge the lien plus sis and attorneys' fees or ottieiCharges that'could accrue as a result of a foreclosure or sale under the lien. In

any conlest, Grantor shall defond iisalf and Lender and shalbsgiisfy any adverse judgment before enforcement nst the Property. Grantor shall
name Lender as an additl ligee under any surely bend-furnished in-the canitest proceedings.

Evidence of Payment. all upon demand furnish to Lender-satisfactory evidence of payme wxes or assessments and shall
authorize the appropriale 3l officlal to deliver 1o Lender- el anyitime’a written statement and assessments against the
Property.

Notice of Construction. t.ender at least fifteen(15) days before any work ' services are furnished, or any
materials are supplied to ol account of the work, services,

or materials. Grantor will upon reques! of Lender lurnish-lo-Lender advance assurances salisfaclory lo Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Properly are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender. Policles shall be written by such insurance companies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation thal coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender and not contalning
any disclaimer of the insurer's liability for fallure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency Management Agency as a special flood
hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or
becomes available, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of coverage that is avallable,
whichaver Is lass.

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its election, apply the proceeds
to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to
apply the proceads to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to
Lender. Lender shall, upon safisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration If Grantor is nol in default hereunder. Any proceeds which have not been disbursed within 180 days after thelr receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage,
then to prepay accrued interest, and the remainder, it any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Morigage at any trustee's sale or other sale held under the provisions of this Morigage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law, Lender may require Grantor to maintain with Lender reserves for
payment of annual taxes, assessments, and insurance premiums, which reserves shall be created by advance payment or monthly payments of a sum
estimated by Lender to be sufficient to produce amounts at least equal o the taxes, assassments, and Insurance premiums fo be paid. The reserve
fynds shall be held by Lender as a general deposit from Grantor, which Lender may salisfy by payment of the taxes, assessments, and Insurance
plmiums sequired to be paid by Grantor as they become due. Lender shall have the right to draw upon the reserve funds to pay such items, and ,

Lender shall not be required to determine the validity 6r accuracy of any item before paying it. Nothing in the Morigage shall be construed as requiring N
Lender to advance other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect 1o the
reserve account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to
withdraw and apply such amounts on the Indebledness upon the occurrence of an Event of Default. Lender shall not be required to pay any interest or
earnings on the reserve funds unless required by law or agreed fo by Lerjqer in writing. Lender does not hold the reserve funds in trust for Grantor,

gy

————...
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and Lender is not Grantor's agent for payment of the taxes and assessments required 1o be paid by Grantor,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, or if any action or proceeding is commenced that would
materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not beynqulrod t:, take ar?? action tha?cL‘ender dee‘r)ns
appropriate. Any amount thet Lender expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payable with any installment payments to become due during sither (i) the ferm of any applicable insurance
policy or (il) the remaining term of the Nole, or (c) be treated as a balloon payment which will be due and payable at the Note's maturity. This
Morigage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies
to which Lender may be entitied on account of the default. Any such action by Lender shall not be construed as curing the defaull so as to bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warranis that: (a) Grantor holds good and marketable fitle of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, litie repor, or fina! title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender under this
Morigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause to be delivered, fo Lender such inslruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. if all or any part of the Property Is condemned by eminent domain proceedings or by any proceeding or purchase
In lleu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and aftorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such

steps as may be necesse af {l proceeding, but Lender shall be
entitied to participate in t b resentad in the procesding bycounss) d Grantor will deliver or cause to
be delivered to Lender si m Mummg I

IMPOSITION OF TAXES, FEI GES BY GOVERNMENTAL AUTHORITIES. The following iting to governmental taxes, fees

and charges are a part of this NOI OFFI(;IA '
c::ttenl Tu:n. Fees al ges. Upon requesf by Lender, Grantor shall execule such documeni lition to this Mortigage and take
whatever other action is et { r! P or shall reimburse Lender for all
taxes, as described below, to ,M mmm rggrmgnﬂmmwgﬁu rigage, Iincluding without limitation all
laxes, foss, documentary 'z s, and olhefsarges {3 ca dlppadegisiettaisoridass |
Taxes. The following shall conslitute taxes to which this section applies: (a) a specific tax upon this type of Mortgage or upon all or any part of
the Indebledness secured by this Morlgage; (b) a specific tax on Grantor which Granior is authorized or required to deduct from payments on the

Indebtedness secured by this type of age; (1 type of aQe charge st the Lender or the holder of the Note; and
(d) a specific tax on all or any portion ofithe Indebtedness orjon payments.of principal and intarest made by Grantor.

Subsequent Taxes. If any tax lo which this seclion applies Is enacted subsequent to the date of this Morigage, this event shall have the same
effect as an Event of Defauli (as defir stow), and Lender may exercise any or all of its ymedies for an Event of Default as provided
below unless Grantor eitl (a) pays the, tax before it becomes delinquent, or (b) contesispthesiax as provided above in the Taxes and Llens
section and deposils with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Mortgage as a security agreement are a part of this
Mortgage.

Security Agreement. This insirument shall constitute a security sgraemant to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party underthe Uniform Commercial Code as amended from time to time.

Security interest. Upon reques! by Lender, Grantor shall:axacute financing stalements and take whalever olier action is requested by Lender to
perfect and continue Len security interest in the Renis and Personal Propérty. Grantor hereby appoint ider as Grantor's atlorney in fact
for the purpose of exect ¥ uments necessary-{G.perfact-or continue.the security interest grant 10 Rents and Personal Property.
Lender may sign and file statements without Grantor's signatura, /In-addition to recording 1 \ge In the real properly records,
Lender may, at any time further authorization-from Granlor, file/execuled counterparts, roductions of this Morigage as a
financing statement. Gri b Lender for &)l expanses. incurrsd in perfecting or security interest. Upon default,
Grantor shall assemble tI rty In a manner and-at/a platereasonably conveni Lender and make it avallable to
Lender within three (3) d¢ ttlen demand from Landar,

Addresses. The mailing addresses of Grantor {deblor)-and Lender (secured parly), from which Informalion concerning the security interest
granted by this Morigage may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a parl of this

Mortigage.
Further Assurances. At any fime, and from time to time, upon request of Lender, Grantor will make, execule and deliver, or will cause o be
made, executed or delivered, o Lender or to Lender's designee, and when requesied by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, security agresments, financing statements, continuation statements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order o effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and (b) the liens and security interests
created by this Morigage as first and prior lisns on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Granlor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Granior pays all the Indebtedness when due, and otherwise performs all the obligations Imposed upon Grantor under this
Morigage, Lender shall execute and deliver to Grantor a suitable safisfaction of this Morigage and suilable statements of termination of any financing
statement on file evidencing Lender's securily interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Mortgage:
Defaull on Indebledness. Fallure of Grantor to make any payment when due on the Indebledness.

Default on Other Payments. Failure of Granior within the time required by this Mortgage to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien. |

Compliance Detault. Fallure of Grantor to comply with any other term, obligation, covenant or condition conlained in this Morigage, the Note or in
any of the Related Documents.

False Statements. Any warranly, representation or statement made or furnished to Lender by or on behalf of Grantor under this Mortgage, the
Note or the Related Documents is false or misleading in any malerial respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including failure of any collateral
documents to creale a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any

R .
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assignment for the benefil of creditors, any type of creditor workout, o the commencement of any proceeding under any bankrupicy or insolvency

laws by or against Grantor,

Foreclosure, Forteiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, repossession or

any other method, by any credilor of Grantor or by any governmental agency against any of the Property. Howaever, this subsection shall not apply

in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiturs

Ero%eed!nq. provided that Grantor gives Lender written notice of such ciaim and furnishes reserves or a surety bond for the claim satisfactory to
ender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender thal is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness. Lender, al its option, may, but
shall not be required to, permit the Guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a manner satisfactory
to Lender, and, in doing so, cure the Event of Default.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Mortgage within the
preceding twelve (12) months, it may be cured (and no Evenl of Default will have occurred) if Granlor, afler Lender sends written notice
demanding cure of such failure: (a) cures the failure within thirty (30) days; or (b) if the cure requires more than thirty (30) days, immediately
initiates steps sufficient to cure the fallure and thereatier continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter but subject to any fimitation in the
Note or any iimitation in this Mortgage, Lender, at ils option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebledness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have ali the rights and remedies of a secured party under
tha Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, Including amounts
past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender
may require any tenant or ofi the P iyt } is of rent fees direct L f the Rents are collected by Lender,
then Grantor irrevocably ayment thereof in the name of

¥ +
Grantor and to negoliate ot t mmv engnls of gt B 3¢ yonse to Lender's demand shall
satisfy the obligations for enis ar i 'ﬁtvapagou.\ isted. Lender may exercise its
rights under this subparay P mT mﬁ Iz; 7
Appoint Receiver. Lend yve the vels r ﬁ | IxAJamm all ore ' the Property, with the power lo

protect and preserve the v, {0 cperate the Property preceding foreclosure or sale, and to colieci {hs rom the Property and apply the
proceeds, over and above the cosliohing mwmmm&nmpso rim ve without bond f permitted by law.,

’
Lender's right to the appointment of a receiver ghall gxist whelher or not apparent valug of the Property exceeds the Indebtedness by a
substantial amount. Employment by Len llﬂﬂ&nﬂa&m md&m@er.

Judiclal Foreclosure. Lendar may ob! judicial sing Gra Interest In ¢ arl of the Property.

Deficlency Judgment. With respect to any Grantor who also Is personally liabie on the Note, Lender may obtaln a judgment for any deficiency
remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of rights provided In this seclion.
Under afl circumstances, {he indablec will be repaid without relief from any Indiana or 0 | n and appraisement laws,

Other Remedies. Lender shall have all other rights and remadies provided in this Mortgage or the Nole or available at law or In equity,

Sale of the Properly. To the extent permitted by applicable law, Granior hereby walves any and all right fo have the properly marshalled. In
exercising its rights and remadies, Lende i be free to sell all or any part @ Properly together or separalely, in one sale or by separale
sales. Lender shall be entitied to bid ai.any-public sale on all.or any portion.of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of thetima/and place of any public sale of the Personal Property or of the time afier
which any privale sale or r intended disposition of the Peisanal’ Rroperty.is to be made. Reasonable notice shall mean notice given at least
ten (10) days before the tima of tha sale or disposition.

Walver; Election of Rem raiver by any party of-a-treach-of a-provister-of this Mortgage shali noi ¢ ute a walver of or prejudice the
party's rights otherwise to 1-stricl compliance with thaiiprovision-or anyiother provision. Election by {o pursue any remedy shall not
exclude pursuit of any ott and an election to makeiaxpenditures or lake action to perform ar of Grantor under this Morigage
after failure of Grantor to ¢ 1ot afiact Lender's right to declare a defatit and exercise iis re this Morigage.

Attorneys’ Fees; Expens litutes any suit or action'lo etfoice dny of the terms of nder shall be entitled to recover
such sum as the court i ble as attorneys' fees’attral and on any appe: any court action is involved, all
reasonable expenses inct i€ s interest or the enforcement of

its rights shall become a pari of ihe indebiedness payabie on demand and shaii bear inlerest ifrom the daie of expenditure until repaid at the rate
provided for in the Note. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsull, including attorneys' fees for bankrupicy proceedings
(including efforts to modify or vacale any automatic stay or injunction), appeals and any anticipated post-judgment coliection services, the cost of
searching records, oblaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, o the exient
permitted by applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any notice of
sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mall first class, certified or registered mall,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its address for notices under this
Morigage by giving formal written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. All copies of
notices of foreclosure from the holder of any lien which has priority over this Mortgage shall ba sent to Lender's address, as shown near the beginning
of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Morigage:
Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as lo the

matters sel forth in this Morigage. No alteration of or amendment fo this Mortgage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered lo Lender and accepied by Lender in the State of Indlana. This Mortgage shall be
governed by and construed In accordance with the laws of the State of Indlana.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or estate in the Property at any time
held by or for the benefit of Lender in any capacily, without the written consent of Lender.

Multiple Parties. All obligations of Grantor under this Morigage shall be joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the persons signing below is responsible for all obligations in this Mortgage.

Severabllity. if a court of competent Jurisdiction finds any provision of this Morigage to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such

» offending provision shall be desmed lo be modified to be within the limits of enforceability or validity; however, If the offending provision cannot be
50 méMdified, It shall be stricken and all other provisions of this Mortgage in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's Interest, this Morigage shall be binding upon
and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension withoul releasing Grantor from the obligations of this Morigage or liabllity under the Indebtedness.
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Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Walvers snd Consents. Lender shall not be deemed to have waivad any rights under this Morigage (or under the Related Documents) unless
such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall gperate as 8 waiver of
such right or any other right. A waiver by any party of a provision of this Morigage shall not constitue 8 waiver of or prejudice the parly's right
otherwise to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a walver of any of Lender's rights or any of Grantor’s obligations as to any future transactions. Whenever
consent by Lender is required in this Morigage, the granting of such consent by Lender in any instance shall not constitute continuing consent fo
subsequent instances where such consent is required.

»

$2§:|‘SGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

GRANTOR:

lilism G. Sudbury Valerie K. Sudbury

This Morigage was drafted by: Clement B. Knapp, Jr., Altorney at Law.

» INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA \

comrvor___ LPKE __D6cumentis
" | NOT OFFICIAL!
et e R RN, 27 7057
% Lake CO}I;IJ'ZY Regeishan! 96

Given under my hand and officiai seal this a i .
By g -—L' W Residing of LAKE COUNTY

ARLYNEVK. ROYAL [ |
Notary Public In and for the Steie of [ NDIANA | commission exph PRIL 30 1939
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