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e o) TN ich is organized.and existing under the lavis of ...
) o;{*ﬁﬁnoﬁﬁeﬂfgtﬁeﬁﬁdpegt)Of ... . and whose address is
YOLN R EVAY L € ROW W EOA0T
Tondrinepnc oo ONE-ONBRED AU 8HOUS 155007166
bl Sotett N Dollars (U-S:'$.130,000,00........... "his debt is evidenced
e same datesas this Seeurity instrument C:Nete”), which prevides for monthly payments, with the
due and payable on . AF 9 PR I 1 Y O . This Security Instrument secures
1 of the cvidenced by the Note, with interest, and ¢ 5, extensions and modifications
nt of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower ereby mortgage, grani vey to Lender the following described property
FOCHIEA A1 e sttt e County, Indiana:
LOT 14, R. \DEBERG MANOR BNIT 25— AN<&DDITION TO THE TOWN OF
SCHERERVILL 5 SHOWN IN PLAT BOOK 75, PAGE 46, AS IFIED BY
CERTIFICATE RRECTIONS RECORDED AS5DOCUMENT N 045369
AND 9405280 KE COUNTYY) INDIANA.
which has the address of 2220 CORBIN COURT ..o ,SCHERERVILLE . ... ,
(Street] [City]
Indiana 46375 .............. (“Property Address”);

{Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all caseiments, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Propenty.”

BorRrROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

__ This SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o
[.,c"dcr‘ in ﬂCCOrdilnCC with the nraviciane of naraaranh 8 in Lipu of the navment of mnrtoaos ;n‘-..-np\’:e prcmiums. ’l"hesc
items are called “Escro xceed the maximum

amount a lender for a ﬂﬂn AY R htni er's'e der the federa! Real

Estate Settlement Prox 1974 48%af m ime; S U.s.C (“RESPA"), unless

another law that appli s seis a-lesser amaoung, I s ender_may, agany tin id hold Funds in an

amount not 1o exceed 4 N@%aﬁﬂ;ﬁcﬁ&iﬁu ‘; of current data and
litures of fulurc T cms or O

reasonable estimates of SCrow erwise in accordance wiih app) aw,

The Funds shal T#ﬁglmwm&ﬂ{t}iggtbﬁwwk% al (A#‘ * imentality, or entity
(including Lender. if LendCr issuch an institution) or in uny Federal Home Loan Banky Lender shaltapply the Funds to pay
the Escrow ltems. Lender miay not chdnge Bomdwer ol dividipgenBappiying dhe #nds, annua!ly snalyzing the escrow
account, or veritying [he Escrow ltems, unless Lender pays Borfower interest on the Funds and applicable law permits
Lender to make such & charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in ¢ i ith this inless applicable Taw provides otherwise, Unless an
agreement is made or applicable lawarequires interest tobe paid, Lendershall not be required 1o pay Borrower any interest or
eamings on the Funds. Borrower and Lender may agree in writing /however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpase for which each debit to the | was made. The Funds are pledged as ac security for all sums secured by
this Security Instrumen

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient.io-pay the Escrow llems when duc, dcender muy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessacy, to make up the deficiency. Borrower shall make up the
defictency in no more than twelve monthly payments, at kender’sisole discretion. ‘

Upon payment infull of all sums secured by this\Sectnity Instavment, Lender shall promptly refund to Borrower any
Funds held by Lender, 1 wpder paragraph 21, LendérSHall acquireéror-sell the Property, Lendcr, prior to the acquisition or

sile of the Property, sl ply any Funds held bygtendet=at [the {iime-ef acquisition or sale as fit against the sums
secured by this Securit

3. Applicatior nis. Unless applicable faw provides otherwise, all payn >d by Lender under
paragraphs 1 and 2 sha ficst, (o any prepaymenichirges due under the Note; ounts payable under
paragraph 2: third. to i rincipal dudsatnddasiaeiny late charges.d e,

4. Charges; 1 M) pay all Taxes, assessments, charges, A s attributable to the
Propenty which may attuin prio vis Securit nt, and leaschold ts, if any, Borrower

rity over tl y Instrument, and old gay g
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums scecured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender ar lication of »al shall not extend or

postpone the due date of men ¥ relessec fogin-paras ﬁ; | ) nt of the payments. If
under paragraph 21 the ghired Hgg’mgz tl $$ny insurd nd proceeds resulting
from dumage to the Proj o the aeguisif s@ , FITC 1} e of\l cured by this Security
Instrument immediately N@T P IATJ !

6. Occupancy, r n, Maintenance and Protecgion of the Property; Borr s Loan Application;
Leascholds. Borrower shal) J; Lfablis .ﬁ“(ﬂﬂﬁ'«lﬁlﬁl?lﬁﬂﬂﬂ@&&imfg uce within sixty days after

the execution of this Security Instrume, u&lylli#lk 'gﬁwjﬁ%@fﬂ as Borrower's principal residence for at
least one year after the date of occmc ,_ unless de erWise agrees értﬂvriling. which [consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property allow the P 1o deteriorate, or conunit waste on the Property. Borrower shall
be in detautt if any forfeiture action visproceedingewhetheecivil or eriiminal, is begun-ihat in'Lender’s good faith judgment
could result in forfetture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower niry cure such a default and reinstate, as provided in puragraph 18, by causing the action
or proceeding to be dismissed with ag that, in Lender's good faith determination, precludes foricilure of the Borrower's
interest i the Property or other material impairment of the lien created by this Sceurity Instrument or Lender’s security
interest. Borrower shall also be in defauit/if Borrower, during ‘the loan application process, gave materially false or
inaccurate information or statenies cinder (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Notepineluding, but not fimited to, representations concerning Borrower's occupancy of the
Property as a principal residence. It this Security Instrument ésionga leasehold, Borrower shall comply with all the provisions

of the lease. I Borcowerlacyuires fee title to the Propertygthel feasehoid and the fee title shall not merge unless Lender agrees
to the merger in writing,

7. Protection ol wder’s Rights in the Psaperty H-Borfewer fails to perform the nants and agreements
contined an this Securi wment, or there is aslegal proceedingsthal may significantly cender’s rights in the
Property (such as a proce ankruptey, probaté for condeinmation or forfeiture or to ¢ s or regulations), then
Lender may do and pay ~is necessary toprotect/the valtetot the Property w rights in the Property.
Lender’s actions may im y.sums secured Byra Tisnwhich has priority o Instrument, appearing
N court, paying reasonal and entering on‘ thePraperty to make ref :nder may take action
under this paragraph 7. L. K

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
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loss reserve, until the requirement for montgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair mariet value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
securcd immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the Is shall t phied to 1l I"by this Security | hether or not the sums
are then due. °
If the Property i i .«D@ﬂutm&m&Sr jo B condemnor offers to

make an award or scttle images, Borrower fails to res&nd to Lender within the date the notice is

given, Lender is authori @,Iﬂ}&llr‘eﬁ - of the Property or to

¢ H 1€ pr |
the sums sceured by this y1 .Mmmr%cm

Unless Lender a ot ’flﬂk‘li’l % ARSEE W il 4 lﬂjw ol cq*f B al shall not extend or
postpone the due date of the’ moathly paymen‘zm‘) ] puragrupﬁ; ianc P or change the amonbat of such payments,

11. Borrower Kot Released£Fvehlasulice G(),lm R e svareke £l iension of time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commenc edings ag Yy suce interest to extend time for payment or
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's suecessors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remed

12. Successors und Assigns Bound; Joint and Several Liability; Co-signérs. The covenants and agreements of
this Sccurity Instrument shall bindand benefit the successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-sighs this Security
Instrument but does not|exceute the Note:(a) is co-signing this Seeurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agreesstirtLéndes.and any other Borrower may agree to extend, modify,

forbear or make any accommodations with regard doshe tennsofdhis Security Instrument orthe Note without that
Borrower's consent.

13. Loan Char It loan secured byfhisiSecurity-Instrunient is subject to o faw h sets maximum loan
charges, and that law is terpreted so that theinterest-or-other Joan charges collecied o sllected in connection
with the loun exceed the then: (a) any such foan chargeshall be reduced b 1t necessary to reduce
the charge to the permits b) any sums alréady tollegied from Borrower whi :rmitted limits will be
refunded 10 Borrower. 1. + 10 make this refdnebyirédiicing the princip » Note or by making a
direct payment to Borra incipal, 1 fucti -payment without any

prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

I15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Law as of the date of this Security Instrument.

_ It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
lhib SCCurlly ln\lrun]cl“ R Y SOTER TS - NRpS TN .»A;,.._.‘,l | PPN P SO | ST U Svn v | ,S:“-, Y Hy 1 :ru"on hud occun.cd'
However, this right to rei y'in the case of acceleration

H ]

19. Sale of Note i @QoumethISn
Instrument) may be sold times without prior notice to Borrower, A sale m;
(known as the “Loan Ser ¢ Nm\rlyl pﬁ’FFIﬂMlEW is
may be one or more chan e Loan Serdéerainreluedio assalélof e, Bfhere is o
Borrower will be given v nobieg of the change in accordance with paragraph 14 above and
will state the name and addres m& L ﬂﬁmmtlﬂgsa .'S&E\ﬁﬂ%nﬂﬁ\ N
also contain any other inforination rcqw{tﬂ@ﬂ Imun Reﬁ:order! :

20. Hazardous Substances. Borrower shall not cause ()‘r:chmt the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

ier with this Security
change in the entity
istrument. There also
of the Loan Servicer,
able law. The notice
nade. The notice will

Property that is in violati nmental Tl
small quantities of Haza
o maintenance of the Proj
ptly give Lender written
latory agency or privat
‘h Borrower has actual k
y removal or other remed
:all ne remedial i

storage on the Property
normal residential uses ar

Borrower shall pr
any governmental or re
Environmental Law of w
regulatory authority. that
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of any Ei

wussSubstancespthat ‘are ge
- W n
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wledge. It Borrower learn:
on of any Hazardous Subs
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nmental Law,
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to be appropriate to

1it or other action by
rdous Substance or
any governmental or
roperty is nceessary,

As used in this parapraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasolingukerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, votatile solvents, materials catainigiashésios or formaldehyde, and radioactive materials, As
used in this paragraph 2 wronmental Law™ meansxfederal lawsand laws of the jurisdiction”where the Property is
tocated that relate 10 healt tety or environmental protetiion,

Nos-Unirorm Co rrower and Lender further/covenantand agree as follows:

21, Acceleration nder shall give notice'to Borrewer prior to aceel llowing Borrower’s

breach of any covenant t.in this Security Instcument (hat not prior (o« inder paragraph 17
unless applicable law pr ). The notice stusll specits:’(a) the default: ‘equired (o cure the
default; (¢) u date, not | rom the'datethenaoticeisgivento Bo the default must be
cured: and (d) that fail it date ! sult in acceleration

SeREeEEee R e e 'l'_""" 3

of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its option may require
immediate payinent in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[J Adjustable Rate Rider [J Condominium Rider (] 1-4 Family Rider

[ Graduated Payment Rider O] Planned Unit Development Rider (] Biweekly Payment Rider
["] Balloon Rider O Rate {mprovement Rider [J Second Home Rider

[ other(s) [specify]

By SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

/ / ﬂ (k(@ (Seal)

--------------------------------------------------------------------------------------

.....................................

(2 S (Seal)
“? ~Borrower

This Documengis the IRRELtS 09€74.7195

.......................................................

the Lake County Recorder!
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA, ... LAKE i County ss:

Before me, ....... ERTA. S TATE v o 8 NOtArY PubLIC thiS ... it eersuosssiensse soee dosesngassssrssecseresssossssessssnnes
oy o OGS BB el MR 8 SRS - 5 e e,
EHU&QAND KRB 77 B Lot Ay e el S

..................................................................................... nowledged the execution of the annexed mortgage.
WITNESS my hand and official seal.

.....................................

My commission expires 2.97
Resident of lakn VE. ...... PORTE.R ............. County, Jndiana
This instrument was prepared by: ¢ . | (
.. ':l.'t'- ! .
R A e
ROBERT J. BOLAND, ASSISTANT VICE PRESIDENT o A
Name e et
N o \,C'.
Mo
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