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This Document is the property of

the Lake County Recorder!
("Borrower™). This Security Instrument is given to Security Federal Bank, A Federal Savings Bank

’

which is organized and existing under the laws of ‘he United States of America , and whose
address is 9321 WICKER AVENUE
ST. JOHN IN 4637 ("lender"). Borrower owes Lender the principal sum of
TWENTY THOUSAND AND NO/100 Dollars (U.S. $ ),000,00 ).
This debt is evidenced | rower's note dated thésame datesasaihis Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earliers-duc and —payabler-on NOVEMBER 1 101 .
This Security Instrument s o Lender: (a) the repayment ef the debt evidenced by the Note iterest, and all renewals,
extensions and modificati Note; (b) the payment of all other sums, with intcre d under paragraph 7 to
protect the security of th: trument; and (cythe perforinancé of Borrower’s 1 agreements under this
Security Instrument and tt purpose, Borrowerdvestiicreby mortgage. to Lender the following
described propenty located A County, Indiana:

THE SOUTH 90 OF THE NORTH 344 FEET OF THE WEST 133 FEET OF THE
WEST 18 1/2 ACRES OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 26, TOWNSHIP 36 NORTH, RANGE 9 WEST OF THE 2ND PRINCIPAL
MERIDIAN, IN THE TOWN OF GRIFFITH, LAKE COUNTY, INDIANA.

which has the address of 1425 NORTH BROAD STREET GRIFFITH {Street. City}.
Indiana 46319 i2ip Cade} ("Property Address"): \ ®

INDIANA -Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity

Instrument. Al of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against 4l claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and l.ate Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 3 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priovity over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Property. it any: (<) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
it any: (e) yearly mortgage insurance premsuns. it any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8. in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”

Lender may . at any fime, ¢ d ced-the
related mongage loan may W ﬁcruw aceouiit v e gederal
1974 as amended from time S.C, }

sets a lesser amount. If so,
Lender may estimate the an
Escrow ltems or otherwise i
The Funds shatl be held
(including Lender, if Lende:
Escrow Items. Lender may
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charge Borrower for holding and applying the Funds, annually analy
verifying the Escrow ltems, unless Len fer pays Borrower intcrest on'the Funds and applicable law |
a charge. However. Lender may require Boriower 1o pay @ one-time charge for an independent rea
used by Lender in connection with this loan. unless applicable law provides o rwise. Unles
applicable law requires interest 10 be pa Lender shall not be required to pay Bor intere
Borrower and Lender may apree i writing, however, that interest shall be paid on the Funds. Lei
without charge. an annual accounting of th unds, showing credity and debits 1o he Funds and
debit to the Funds was made. The Fui pledged as additional s or all sums secured by t
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this Security Instrument.
3. Application of Payments, Unless appiicable law provides Oticiwise, all’payments receivec

Seeximum amount a lender for a federally

sment Procedures Act of
that applies to the Funds
tceed the lesser amount.
»f expenditures of future
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oficiency in no more than

y refund to Borrower any
w to the acquisition or sale
gainst the sums sccured by

by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounté payable under paragraph 2;

third. to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
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5 ‘Huzard or Property Insurance, RBorrower shall keep the improvemenia naw existing or heroafler crected on te
Propenty insured against loss by firs, hazards Included within the tesm “extended covernge® and any athor hazards, Including - |
~ floods or flooding, for which Lender requires insurance. This insurance shall be malntained In the amounts and for the periods -~
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's upprovel -
which shall not be unrcasonably withheld. It Borrower falls to maintain coverage described abovc. undcr may, n undm e
opuon. oblaln coverago to protect Lender's rights In the Property in aceordance with parsgraph 7. - S
All insuranco policies and renowals shall be acoepiable (o Lender and shall Includo a sumdard morlmc clnuu. undcr SR
shlu have the right 1o hold the policies and renewals, If L.ender requires, Borrawer shall promptly glve so Lender all receipis of -
paid promiums and renewal notices. 1n the event of loss, Borrower shall give prompl noucc o uw lnsurumc cmlcrmd l.cndu o
l.cndcr may make proof of loss if not made prompuly by Borrower, g
“Unless Lender and Borrower otherwise agree in wrlting, Insurance pmoem shull be appned 10 restomtlon or repalr of the -
Pmpcn -damaged, If the restoration or repalr is sconomically feasible and Lender's sceurity s not lessencd, If the res o
_ vepair i not economically feasible or Lender's securlty would bo. lessened, the Insurance procecds shall be nppﬂcd f :
" secured by this Security Instrument, whether or not then dus, with-any excess paid to Borrower.-If Borrower ab
Property, or does not snswer within 30 days & natlce from Londer that the insurance carrier has offered to s
dor may collect the dnsurance procoods, Lender-may use the procesds: to répalr of restore: the Pmpcn or 10 pay Jum

“ mr‘ v’nﬂ-ﬂ--ﬁ-ni whathasme nnt than dua: Tha AN Ao martad wi A1E hantn sadhan tha nal w
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under pumgmph Zl (ht ,x' | by Lender, Borrower's right to any Insuiunce rmcccds rc»ultlngdfrom
damage (o the Property p [ ] n e llims his Security Instrument
immediately prior o (he o N Wﬂ IWF I OIAL

_ 6. Occupancy, Pres 'f‘l‘ﬂ& élﬁ’fi\‘!ﬁ'ﬁ"ﬂé’w G 1o Applications § eaveholds,
Borrower shall oceupy, establishyand u ‘iilw Propepty ab}urmwer S pal a wmlin sixly days after the execution of
this Security Instrument nd shall contie Fﬁﬁl}ml residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, whid\ consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist whichi are beyond Rorrower’s control. Barrower shul! not destroy, damage or impair the
Property, allow the Properiy 10 deteriomie, or commit wasie on ihe-Property, Borrower shull be In default if any forfeiture
action or procecding, whether eivil or eriminal, 18 begun that in 1ender's good failh judgment could result in forfeiture of the
Propedy or otherwise muerially impair the lien created by this Sccurity Insirument or Lender’s Security interest, Borrower may
cure sych 8 default and reinstate, as provided in paragraph 18, by causing the aetion or proceeding 1o be dismissed with a ruting

oo that, in Lender's good fhith determination, precludex (orfeiture of the Borrower's Interest In the Property or other material

© o impairment of the tien erevied by 1his Scougdty Instrument or Lender's secutity inierest, Borrower shall also be in default if

~ Borrower, during the loan application piocess, gave maierially (ulse or-inaccurate information oy statcments to Lender (or failed =

4o provide Lender with any materlal information) in connection whis the loan evidenced by the Note, including, but not fimited . §

to, represcitations concersii: Bortower's occupancy of $€ Prapesty st principal residence. If this Sceurity Instrument isons - ° .

teasehold, Borrower shall camply with all the provisions of the lease.Clf Borrower acquires (oo litle m the Propeny. tbe R
*leaschald and the fee title not imerge unless Lender-agrecs 40 the merger in writing, ‘

- -1, Protection of Le ixhis n the Property, If Borsawer failé to perform the coves igreements comdned ln
~this Security Instrument, 2 legal proceeding that may significantly affect Lender! he Propenty (suchasa - |
- proveeding in bunkruplcy sandemnation: or“forfoivwreor to enforee Iaws or en Lender may do md S
pay for whatever is nece lie value of the Propeny and Lender's right . Lender's actions may -
wclude paving any sum in aring in_ gourl, paying

reasomable attoroeys” ees and enteriag on the Pmp« ity 1o ke repairs. Allhuubh Lender may take action under this paragraph
7, bender dues not bave to do so. ‘

Any amounts disbursed by Leuder under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unlbess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursenient i the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effcct Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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payments niay no donger be required, e the option of Lemder, il mortgage insurance coverage Gn the amount and for the period
it l,cm_lcr requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the preniiums tequired (o maintain mortgage insuranee in elfect, or to provide o loss reserve, until the requirement for mongage
msorance cids inuccordance withoany witten agreement between Borrower and Lender or applicable law.

9. Inspection. Feader o s apent may ke reasomable entries upon amd inspections of the Property . §ander shall pive
Hovrower notee at the e of or poot o an inspection specityime ieasomable cause for the inspeciion.

WL Comlemmntion. The procecds of sy award or clinm tor damapes, disect or contequential, i comection with any
condennutins or other taking ob any part ob the Propeay o Jor conveyance i hew ol condemmation, are hereby assigned and
shall be pand 1o 1 emde

I the event ol a total takomy of the Property, the procecds shadl e apphied o the sims secured by this Security Instrument
whether o ot then dues wath iy excess pand 1o Bortower T the event ol o pathia) taking of the Propeity in which the fair
ket vatie of the Proports ammmediately bedore the kg vcequad tomon gaeater than the amount of the sims secired by this
Seconiy nstmment vnmeditely belore the tabang . anbess Borrower and Eender otherwise agree i wiiting, the sums secured by
this Security Tedoment shall beoreduced by the ot of the grocerds moliplicd by the following Traction Ga) the total
amonnt ob the s seonred mcditely before the taking - davided by thy the fe market vatue of the Property smmedintely
betore ahe taking - Aoy babance dudl beopad 1o Borrawor oo the event of o pattinl kg of the Propeny i which the far
whather vabie o e Frogenty semeditely betore she b g as Tees than the mount of the wams secaeed womediately before the
ki b hoponeor semd Doader otdionwrae ppeee e cnge on b sppbicahle fuw otherwose proselea, the proeeds shial)
e apphicd 1o thie sums secured by ths Secuity Tstiunent whether or oot the suims sie then due,

IF the Propenty In aba ) et {0 i ndetror offers W make an
awand o settle & clalim f H E'p@ﬂmeﬂ'@“ls" N ¢ dute the moice i given,
Lender ix authorkzed to eol v the proceedn, al Hs option, elther o resoiitios the Propenty or (o the sums
I

¥

secitred by this Security In o’ NO»’I&@;’FFIC} A !
Unless Lender amd | e _uilherwise ugree In writing, uny application of “procecds ncipal shall net extend or

postpone the due date of the e Thya@uﬂum«ntgiﬁaﬂumpmpmwymﬁ rstint of such payments.

| ", Ilumm‘t"r Not Retesedy Forbgpganee By Lomdey \k@@ow&g:!n of the time [or payment or modification
of amortization of the s sotured by tis Securlty Insteument grabted by [ender to any suceessor i interest of Borrower shall
ot apetate o eelense the Babibty of the arlginal Borrower or Botrower's successors in dnterest. Leider shall noa be required 0
conmmence proveedings agilist iy soceessor i oterest or refuse (o extend thme for_payment of oiherwise modify amonization
of the sums secured by dhis Security Instemment by reason of dny demand maode by the origing Bortower ot Botrower's
seeessors i interest. Any tarhentinee by bender in cxercsing any tght or remedy shall st be o waiver of or preclude the
excrvine of any nght or resedy.

12, Successors and Asslgns Bound: Jolnt and Several Linbility; Co-slgners. The covenants and agreements of this
Sevcursty Tastinnent shall biod and the successors il u Fender and Borrower. subject to the provisions of
pavagraph 17 Borower's covenants and agrecments shall be jointand several. Any Borrower who co-signs this Security
Iostiumcnt bt does net enconte the Note G ois co sipnggetdnsiecunity Instrament only to maortgage, grant and convey that
Rotrower's anterest i the Foperty under the terms of SESGeaitydnetrument; (h) s not perconally obligated o pay the sums

sectred by this Securite Tnetrientand Gy agrees tharboiler and Goyciather Borrower may ayee (o extend, modify. forbear or
AR AN v omittdations eyt o the terms o Sea ey TRt or the Note v at Barrower s consent

LA Loun Charpes, | ted by s Secund s hisiinents . ubgect 1o Y et naxarnssn loan Charges
and that fave o Tinadiy on Pt the sntere st O bt altlior s collect d Ctedd an connestion with the
loan exceed the permnied yany such loan‘Chuzge st be reduccd by sessary to reduce the charge
to the permitted limit; and llected Trom Borrower Which 4 limits will be refunded to

Borrower, Lender may choose 0 make ihis refund by reducing the principal owed under (e Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated us a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

-
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17, Transfer of the Property or a Beneficial Iuterest in Borrower, If alkor any pan of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or lmnsh{vcg J»rn‘wg{ is ngt 4 natural person) without
Lender’s prior written consent, Lender may, at its option, require immeditte- }% ent in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lenderdf @ereiséfiPfirmibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue nmnhnnnai Upon_reinstatement bv_Borrower, this Securi(y Instrument and the

obligations secured hercby tive as if no accel  ha his right to reinstate shall

not apply in the cise of aee P Dﬁcument IS
19. Sule of Note; € ) ,cniwl. The '\nk or a partial interest in pether with this Security
Instrument) may be sokd o1 N @ IN w' AL ange in the entity (known
as the "Loan Servicer”) th st monthly payments die undér the Note and this Sceurity In it. There also may be one
or more changes of the Loun SefvicdE lntel: Dncumemlt i\s»thetpmm e (lbf. wan Servicer, Borrower will be
lﬁr{' law. The notice will state the name and

given written notice of the ciangein .uuﬂlf?i‘%@n WR W ¢ ;
address of the new Loan Scrvicer and the address to which payments should be madé. The notiec will also contain any other

intormation required by applicable law.

20. Hazardous Substanees, Borrower sha ar permit presen: lisposal, storage, or rclease of any
Hazardous Substances on (or in the Property. Borrower shall not'do, nor allow anyone else to do, anything affecting the
Property that is in violation of any ironmental Law. The preceding two sentences shall uot apply to the presence, use, or

storage on the Property of «mall quantitics of Hazardous Substances that arc generally-fecognized to be appropriate to normal
residential uses und to maintenance of the Property,

Borrower shall promptly: give Lender written notice of any. investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney of privile party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learnsy-oitis notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Suhgianésattectingahe Property is necessary rower shall promptly take
all necessary remedial actions w accordance with Envirostiental Law:

As used in this paray 20, "Hazardous Substances” are those substances defined as (o hazardous substances by
Environmental Law and t iup substances:  gasoling,—kerosene, other flammable ol stroleum products, toxic
pesticides and herbicides, nis, materials containing usbestos vr formaldehyde ive materials. As used in
this paragraph 20, "Envir “means federal daws abd\ faws of the jurisdic Property is located that
relate to health, safety or ¢ ection

NON UNTTORNM COVERA \ ut

21 Neceleration; Remedies, | uulu sl|.|I| pive nulm- o lhum\wn |n ior to .luclcl ation following Borrower's breach
of i covemant or agreement i this Seeurity Instrument (but not prior to acecleration under paragraph 17 unless
applicable Law provides otherwise). The notice shall specify: () the defaults (b) the action required to cure the default;
(e) i date. not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
seerred hy this Sceurity Tnstrament, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceceleration and foreclosure, 1f the default is not cured on
or before the date specified in the notice,  Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, nuludm;,,. but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Seeurity Istrument. Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3015 9/90
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24, Riders to this Securtty st fets 3 and recorded together with this
Security Instrument, the ¢ § OF €acn luul fiGEr $nais OC INC d shall amend and soppiement
the covenants and agreem YMBre 2 ity Instrument.

[Check applicable box(cs) '
Adjustable Rate N ()Qf J:: Ivg IAL N amily Rider
-J Graduated Payment RidefPhis 1D mmquwm oF | Biweckly Prymene Ridey
Balloon Rider th Ralﬁm roy ider der! “— ~ond Hooue Rader
V.A. Rider e e iR ReCorder!
BY SIGNING BELOW. Borrower acceplts and agrees to the terms and con enesis cefErzad o Shus Saourey Inmumen and
m any rider(s) executed by Borrower and recorded with it.
Witnesses L’ /
Xt Ol E e -
IS 5 & — p—
‘Noa
Forrrvan
. et e, A
thvirowes Borewar
STATE OF INDIANA, Connty s\
O this 26T day of  REPYENDRR R T + Detore i, e wnkeevignad, & Nown PadIe dn
ard for spid County, peronally appented
BOBBY J YOUNG
- and achivow ledged e exacution uF the Raegauing instrmont.
WITNLESS my hand and official seal.
My Commission Uxplres: — Jung 18, 1999 I ;SU“QQ
N"lm) mm CIm A Jo FINLEY

This instrument was prepared by:
WILLIAN L. HBDGES, VICE PRESIDENT
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