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- JEFFERY R, SAPP Tech Federal Credit Union
MARTHA O, SAPP 10951 Broadway

HUSBAND_AND WIFE

Crown Point, In. 46307

MORTGAGOR MORTGAGEE
“I" includes each mortgagor above. "You" means the morigagee, ils successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, JEFFERY R, SAPP AND MARTHA O SAPP, HUSBAND AND WIFE
, mortgage, grant and convey 1o you on 9-14-9¢ , the

real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
at anytime in the future be part of the property (all called the “property”).

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments

evidencing the secured debt and in any riders described above and signed by me. | acknow%dge receipt of a copy of this mortgage.

i

Martha O. Sapp

ACKNOWLEDGMENT: STATE OF INDIANA, Lake . County ss:

On this 14th day of Septenber, 1996 , before me,

, personally appeared -
ife [/ []

This instrument was prepared by: V.-Cantrell

My commission expires: é -/ - 97

’ (Type ot Pu%j
Resident of M: E County, Ir\diim
W\
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PROPERTY ADDRESS: 8395 TANEY STREET ,
(Street)
MERRILLVILLE , Indiana 46410
LEGAL DESCRIPTION: (City) (¢ip Code)
Lot 63 in Burmside's Chapel Hill Farmmis, Phase 2-A, an Addition to the Town of g
Merrillville, as per plat thereof, recorded in Plat Book 79 page 11, in the o
N
Office of the Recorder of Lake County, Indiana. N
-
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SECURED DEBT: This mortgage secures rapayment of the secured debt and the performance of the covenants and agreements co'htaineﬂisa ::7 i
mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | may at'any ti owesry "
o you under this martgage, the instrume anreement described below, any renewal, refinar ion or modification of suct{:ipstrufpgnt of3  .*
. agreement, and. it applicable, the future ad as described below.
’E The secured debtis evidenced by (describe the instrument or agreement secured by this morigage and the date thereof):
¢ | .aprouissory note
(-
% The above obligation 1s du d payable on 9'39_1;;001 . it not paid earlier.
O The total unpaid balance seciied by this mortgage at any onetime shall not\exceed a maximum principr’ wunt of
FOURTEEN THOUSAND. FIVE HUISD%ED e l=T1=] Daffars s __14,500.0 —_).plusinterest
and all other amounts. plu nced under the farms of this mortgage to protect the sect tgage or to perform any of the
covenants and agreement R mortgage.
(] Future Advances: Th acured even thougi all orpaT afitimay not yet be ads Ivances are contemplated and
will be made in accord: ol note or loan agre@emeant evidencing th
(] variable Rate: The int gatior Y gag y vary At g hat obligation.
(Ja copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a par
hereof.
RIDERS: [J commercial [ O




COVENANTS

et rom me or tor my
and then 1o prncipal 1
ereured debt s

l‘)t*npt;'fYI"J\ft'I“[s Lagree 1o muke Doy ent G the e utend debt whiens due Hnieos we agiee otherwioe any Paytnents, you
e ARPhed et 1 airy o ant, 1o yoo oncthie s ecarned debl eadinaye o intereat or poncipal second 10 interest

g':"(t"‘:”’")“"I‘“Y’“t'”l OF Thes woey Lteed deDt ocers ot ary Teasor Dt Bl et oot eacuse any <ubsequently sf heduled payment antibthe <
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2. Claims against Title. | & pay 0 Lases e cient feh cooumban e e e payments quound rents ang other charges relating to the
PIOPENY WHOCR Gue Y ity tequete e 1 proade Ty on s spe ol all Bobe e Tt Sue e amounts are due and e recepts evidencing my payments. |
Wit detend Wtle 1o e property o aiy it Bt woad e the et ot the maontgage You may require Nk 10 assan any nights. claims or
Aetenses whach 1 negy B ove agosned parbies, who saoppiy Tabios e et Bamprove: of o thee property

3. InSUrance. | wilt heeep e property msuned anden terns aecephabie 1o you ot iy eapense and for your penetit This insurance will include a standard
MOMGge chiuse 17 yout fvor You will Be namied as ions payes of a5 the nsuted on any such nsurance polic Any insurance proceeds may be
applied. within your discretion 1o aither the restoration or repine o the damaged property of 1o the secured debt. % you require mortgage insurance. |
agree to maintain such insurance for as long as you require.

t‘ﬁ Pmpor'tty. I will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage fo
@ property. '

8. Expenses. | agree 1o pay all your expenses. including reasonable attorneys' fees. if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Defaull and Acceleration. if | fail to make any payment when due or breach any covenants under this mortgage. any prior morigage or any obligation
secured by this mortgage. you may. at your option. accelerate the maturity of the secured debt and demand immediate payment and exercise any other
1emady available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Protits. | assign to you the rents and prolits of the property. Unless we have agreed otherwise in writing. | may collect and
retain the rents as long 4s | am not in defaalt 1t 1 detault, you may. as provided by law have the court appoint a recewver and the receiver may take
possession and manage the property and colflect e rents income: and prohts Any rents you collect shall ge apptied first 1o the costs of managing the
property  muluding ail Lixes A5Sessments. insurance preniunto, repairs court costs and attorneys’ tees. commissions to rental agents. and any other
necessary related expenses The remunning amount of rente, will then apply 1o payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | wili make payments when due and perform all other covenants under any morigage. deed of trust. or other secunty
agreement that has pnonty over this montgage 1 will not make: or permit any modiication or extension of any mortgage. deed of trust or other secunty
nterest that Das pronty over thes modgage of any note of agreement secured thereby without your written consent. | will promptly deliver to you any
notces b receve rom any peron whcse nghits i the propetty have prionty over your nghts.

9. Leaseholds; Condominiums: Planned Unit Developments. ! agret: 10 comply with the provisions of any lease i this mort%age 1s on a leasehold. If
s Mmostgaqe: 5GP it ccandonumum or a planned unit devetopment. | will perform all of my duties under the covenants. by-laws. or regulations of
the condomituuim o hanrie ond developmient

10. Authority of Mortgagee to F Of m (o-pertorm-any ol my dulieg under other morigage. deed of trust,
¥ 1 y

en of other secunty mlerest fhat D I ) cause ed. You may sign my name or
.oﬂﬁumﬂmm or notg 1sonable manner, you may do

pay any amount t necessary for g

whilever oo peces ity 1 profecty it tan the property _This may include coileling: the cons
Your Pubire o nerturm we - nnt e A »NQ:I:' \OE Etlt@ A I! m ag

Aty st poict by ve o proted o R0 i S one ety 4 lmgrgg‘mjgf due on demand and will bear interest

fromithe chotee 8 e oy nt gt il at the interesd rate o etfect from time to ti

11. Inspection 7. ay et ' speity o Eh?k%%%&%ﬂ%%‘?&‘%&ﬂ%; state the reasonable cause tor your inspection.
12, Condemnation. | : - i 1 yoo the proceeds of any aaard or clam tor damages connected with a condemnation jther taking of all or any part of
P prospe ty S et oot oweh e appeed i € S ASSIC 3 subject of any priot secunty agreement.

13 Watver. iy v iy rerredy bl 8 you v do ol give up your fights 1o later use any other 1edy. By not exercising any remedy. if |

Syt W v e Dl g e consitder e et d it it happens again. | waive ights of valuation and appraisement.

14. Joint and Several Liability, Co-signers; Successors and Assigns Bound. All dulies under this,morigage ¢ joint and several. if | sign this
mortgage but do not sign the secuted debt Fdo so only 1o morlgage My interest in the property to secura payment of the secured debt and by doing so. |
do not agree 10 be personally hable on the secured debt | also agree hat yc and any party to this morigage may extand, modify or make any other
changes In the terms of thic mortgage ot the ebt without my consent. ha ige will not release me from tha terms of this mortgage.

The dutics and benedte of this mortgage shall bind and benehit the successors and assigns of either or both of us.
15. Notice. Unless otherwee reguied by law, any nolice 1o me shalths giveaiby delivenng it or by mailing it by first class mail addressed to me at the

Property Addiess or any other address that el you | will give angrolce 1o you oy:certihed mail to your address age 1 of this mortgage, or to any
other address which you have de !

Any notice shall be deermed to ha 9 to edher of us whgigiven oy the-manaer Stated above

16. Transfer of the Property 0 | rest in the Mortgagor. It all of any part of the propeit rest in it is sold or transferred
without your prior wilttien conse smand immediatécpaymentcfiihe secured debt f ind immediate payment if the
morgagor 15 Not 4 Natutal persor nierest m the mortgagon i \soidior transferred ve demand payment in the above
situations o iis probubited by ted & ns morigage

17. Release. When | have paid the secuied debl i full and-al-ungedying-agreemenis-nave be ¢ y li. at my request. release this

mortgage without charge 10 me Except when prohibited by taw agree to pay all costs to record the release

18. Severability. Arty proviion or clause of this, mortgaqge o iny agreement evidencing the secured debt which conticts with applicable law will not be
eftective untess that law expressly or mpliedly permits vanations by agreement It any provision or clause of this mortgage or any agreement evidencing
the sucured debt cannot be entorced according 10 s terms, this fact will not atfect the enforceability of the balance of the mortgage and the agreement
evidencing the secured det
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