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SAND RIDGE BARK/FPM/JMK
MORTGAGE LOAN NO. 25925053-20380

THIS MORTGAGE ("Security Instrument®) is given on ...... SREAFVRER. 304, 19.95 ....... veeer » ThE mongaxor
is JEEFREY..D... CANER. AND.. HRISTINE. B, CONNER,.. HUSBANR. ANR. HTEE.............oo0. veessresnresresresess
( Borrower"). This Security Instrument is given to .. SANR RIDGE. BANK. ....ocvriviiinieeniinneinne teeeerrsenrerarearrenerns
................................................... , which is organized and existing under the laws of ... THE, .STATE. OF.........

JRRTANA . ....oveiisrieiivreie e stee e e e e e sreraentesrenane verre et a et sreenees , and whose address is
A03%. HIGHNRY, AVENUE,,  HIGHAND, . N 48322.......c.oeviieiverreeinroneeesenrsssesissesanssovssoresserassensassoons .
("Lender"). Borrower owes Lender the principal sum of .. Exm SIX 'I'HOUSAND AND.NO/10Qkrkkkiakn
Robdededeitoidedrhihirddddedobchibbrod Adeodchabd? dutotoeds (U.S. $286.,.090.00....ccieiveereenn ). This debt

ovides for monthly

is evidenced by Borrowe: ate as this Securit me
payments, with the full d cnﬂﬁ U‘EO!&h .... . This Security
Instrument secures to Le m m\ﬁr )&m , and all renewals,
extensions and modificatic Nym"pﬁm $ nder paragraph 7 to

1 agreements under

protect the security of th nt; and (c) the performance of Borrower’s co
s Secur ol o DA A LRE REOIMCR Y Qﬁ. nvey o Lender the

this Security Instrument a
following described properfy located in ﬂ:}élﬁak.e.(}ount,y Recorder)............. County, Indiana:

THAT PART OF THE SOUTH FEET OF VACATED VINE STREET ADUOINING LOT 48 IN BLOCK
8, TO THE NORTH AND THE NORTH 20 FEET OF LOT 48 IN ELOCK 8 TN THE BALIWIN
ADDITION TO GARY,| IN THE CiTY OF HAMVOND, AS PER PLAT THEREOE;#RECORDED IN PLAT
BOOK 10 PAGE 35, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of . AVENUE . s A s ,

Indiana ... 48343............. ("Property Address");

{Zip Code)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convp{ the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

_ . THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ?ollows:

_ 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the pnnci;;‘al of and interest on the debt evidenced by the Note and any prepayment and late charges due under t{c Note.

2. Funds for Taxes and Insurance, Subject to apglicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
rearl taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums.
These items are called "Escrow ltems.” Lender may, at any time, collect and ﬁold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
lcurrcm data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(includiné Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall ap{)ly the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Rorrower interest on the Funds and applicable law

permits Lender to make , y req 0. ime charge for an
othemwise, Unless an agr < AROE RS oo required o pay
otherwise. Unles gre or ap aid, L. :

Borrower ang inéere& 051 (h Nmew aimigr&? 8. lllmal intcreite;hal b(el
paid on the Funds. Lende e , With m% h showing credits an
debits to the Funds and pose_for which each debit to the Funds was made. The Funds edged as additional

security for all sums secured by i?umment is the prope of

If the Funds held by Lender exce “tiu unts _permitted toﬁﬁcld é‘a&%}i;able law, Lender shall account to
Borrower for the excess Funds'in accor&iw i rﬁﬁ) oftapplicabi f the amount of the Funds held by
Lender at any time is not sufficient to J)ay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ¢ up the
deficiency in no more than twelve n yments, 's so! ion,

Upon payment in full of all sums secured b s Security Instrument, Lender shall, promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the
acquisition or sale of the Property, 1 apply any Funds held by Lender at the cquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest.due; fourth, to principal due; and last,to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain ‘priority over this Security lostruméit,, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in-paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to-the person owed payment: Borrower shaii-gromptly fumnish to Lender all notices of amounts
to be paid under this par h. If Borrower makes these payments itectly, Borrower shall pic y furnish to Lender
receipts evidencing the pa

Borrower shall pre harge any lien which has priority/over this Security I nless Borrower: (a)
agrees in writing to the | he obligation securedsby- the lien'in a manner acce der; (b) contests in
good faith the lien by, o st enforcement ‘o 4he lignitn, legal proceed: i¢ Lender’s opinion
operate to prevent the er lien; or (c) secures from the holder of ment satisfactory to

Lender subordinating the y In h perty is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
.Ll.cndcr may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make ﬁroof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance groceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthl{ payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Property 1s acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occunancy, unless Lender otherwise agrees in writing, which consent shall not be

Borrower shall not

1
RS VT v Y enir's 306 faih

unreasonably withheld, 8
destroy, damage or imj al
shall be in default if an 10N OFR

judgement could result ¢’of the y_or otherwise materially impair th d by this Security
Instrument or Lender's téresg) 3 éﬁ\x EAM'\ 5] n paragraph 18, by
causing the action or j ng (o istissed with™a Tuli t, good fai tgngtiox;l, pgecludes
forfeiture of the Borro i j ial jmpai t N :d by this Security
Instrument or Lender’s secui ‘m# M%W&mf mu EL loan application process,

gave materially false or inaccurate inm@gmﬁ qwlﬁke%é@?{aﬂté ¥ provide Lender with any material
information) in connection with the loan eviden g;t ¢ Note, including, but not 1m?ted to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument in on a leasehold, Borrower
shall comply with all the provisions of the lease. IT B r acquires fee title to the Property, the lcasehold and the fee
title shall not merge unless Lender agiees 1o the merger in-wiiting

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained 10 this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights on the
Property (such as a procceding in bar tey, probate, for condmentation or forfe to-enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by alien which has priority over this Security Instrument,
appearing in court, paying reasonable atiorneys' fees and entering on the Property (o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terims of payment, these amounts shall bear interest from
the date of disbursemernt ai the Note rate and shall be payable; Wwith interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Ins ¢, [ Lender required merigage insurancé as a condition of making oan secured by this

Security Instrument, Bo shall pay the premiums required-to, maintain the mortgage insi 1 effect. If, for any
reason, the mortgage i yverape required by Lender lapses’ or-ceases to be in ef ower shall pay the
premiums required to o = substantially equivalent to_the mortgage insurane in effect, at a cost
substantially equivalent srower of the niertgage itisiivance previously it alternate mortgage
insurer approved by Ler ly equivalent mortage'insurance coverage i rrower shall pay to

Lender each month a su r e by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage

Form 30156 9/90 (page 3 of 6/
33 P e

BANKERS 8YSTEMS, INC., 8T, CLOUD, MN 66302 {1-800-397-2341) FORM MD-1-IN 2/12/91




insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pz}y the premiums required to maintain mortgage insurance in
cffect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.,

] 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced b{) the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to rcsrond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the lability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings_against an UCCESSO 1¢ for payment or

otherwise modify amortiz s ];? sy Seenriios dnstpuriens D) v 1and made by the
original %grrowcr or l?or 580rs i eg,mm gsem. y right or remedy
shall not be a waiver of or ¢ exgreise-gf i :

12. Successors an 5] ‘N‘md@mal; lllj.! The e ind agreements of

this Security Instrument oind and benefit the successors and assigns of Lender and & ’r, subject to the
provisions of paragraph 17. Bofrolléfsicovieants andyagresments t‘hlébgp rabyfAny Borrower who co-signs
this Security Instrument but does not execute w& m is co-signi 1s Secugity Instrument only to mortgage, grant
and convey that Borrower's interest in théPr ﬁtﬁnm&iﬁﬂ <Instrument, (b) is not personally
obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
ote without that Borrower’s consern

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is|finally interpreted so that interest or other loan charges collected or to be collected in
connection with the loan| exceed the mitted limits, then: (a) any such loan ch hall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepa) charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires:use- of another method. The notice shall be directed to the
Property Address or any other address Borrower designaies by natice to. Lender. Any notice to Lender shall be given by

i
i
‘4
i

first class mail to Lender’s address stated herein or any otlier address }crider designates by notice to Borrower. Any notice
rovided for in this Securi strument shall be deemed-{9 have been given-to Borrower or Lender 1 given as provided
in this paragraph.

15. Governing La 2bility. This Security Instrument-shall be governed by fed ind the law of the
jurisdiction in which the | Iocated, In the event thal any provision or clause of | Instrument or the
Note conflicts with applic conflict shall nothaffeprother provisions of this iment or the Note
which can be given effect licting provision. “Fo'this"end the provisions nstrument and the

Note are declared to be se _
16. Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Securit‘); Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vi 10 § )p(liy tobthc presence,
use, or storage on the Pr g S B.§ zed to be appropriate
to normal residential use: m ilg

Borrower shall pr Fepd itten_notice estigation, clair, de 1it or other action by
any governmental or r a N i eél ﬁfh Féﬁ& )' 1 irdous Substance or
Environmental Law of v ofrowef has attu owledge. rrower Teams, of i‘s) i any ggvcnl')nmental c;r
regulatory authority, th 1) ’Il‘rlzgg gheﬁﬂ,ﬂ_gﬂ? i )PW : é ing the Property fis
ne%:cssary. Borrower shal! promptly take all necessary reme 13%&%%?1 accofdance with Environmental Law,

As used in this paragraph 20, "HadzarddusSbstdnesty selsubstanceSeefined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Envi ental | ederal and laws risdiction where the Property is
located that relate to health, safety orénvirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. 1.ender shall give notice to Borrower prio cration following Borrower's
breach of any covenant or agreemeni in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure lefault on or before the pecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to:veinstate after acceleration and the right to assert in the

foreclosure proceeding non-existence of a defatlt"‘or any other defense of Borrower te-acceleration and
foreclosure. If the defauli ls not cured on or beforeithe date speciiied in the notice, Lender ot it option may require
immediate payment in full of oll sums secured-hy this SecurityEnstrument without further demand and may
foreclose this Security | ent by, \ludlclal proceecing. Lender shall be entitled to colt 2xpenses incurred in
pursuing the remedies fn this paragraph’2l, including, but not limited to, r attorneys’ fees and
costs of title evidence. / _ )

22. Release. Up Mall sums secured by, this Security Instrument release this Security
Instrument without charg )

23, Waiver of Vs Ise aisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

KX Adjustable Rate Rider 0 Condominium Rider (] 1-4 Family Rider

[J Graduated Payment Rider O Planned Unit Development Rider O Biweekly Payment Rider
[J Balloon Rider J Rate Improvement Rider [J Second Home Rider

[J Other(s) [specify)

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Qlede— o
SRR B R s (Seal)

-Borrower

Social Security Number ,.....5....7

------------------------------------------

Gl e

-Borrower

oooooooooooooooooooooooooooooooooooooooooooooooo

e~ l‘,lA,__ et Ar. A

3 nowledgment]
[ ]
STATE OF INDIANA . ..I)chmﬁntcas, 5
Before me, ... cveiitenensennesnrneriens
day of ....SEPTEMBER TSTINE E............
C{MER,HUSBAPD tion of the annexed.mortgage.
WITNESS my hzic and officiatbeat. Lake Coynty Recorder! ———
My commission expires: 04/15/98 x = B
o SN ‘
............... ANTHIA ONDAS i v
Type or Print Name
Resident of ..v.vvvuvurenns! LAKE oo venens County, Indiana

This instrument was prepared by:

GREGORY, BRACCD, JURNT VIGE, PRESIRENT.L . 0.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this . .30TH., day of ..... SEPTRVBER...3936.......0000
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to JRIPGE . BANK.......
........................................................................................................ (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:
6601, KANSAS . AVENTE, . HAMIAND.L, IW... 48323 ... nrccniniinenisnsnnnnmnminnsnsss

(Propeny Address}
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ............ 1.420%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS

(A) Scheduled Payments

All rcfercnccs in the Security Instrument to "monthly payments” are changed to "scheduled

payments."
I will pay principal and interest by making payments when scheduled (mark one):

XE1 will make my scheduled payments on the first day of each menth beginning on ...............
NVEMEER. }runent 28 :

(1 will make ments as?
N’OT OFFICIAL!

This Document is the property of
the Lake County Recorder!

OlIn addition to the payments described above, I will pay a ‘balloon payment" of
SN S P (o] I R . . The Note Holder will deliver or
mail to me notice prior te maturity that the balloon'payment is due. This notice will state the
balloon payment amount and the date that it is due.

(B) Maturity Date and Place of Payments

I will make these payments as scheduled wntil ¥ haveipaid all of the principal and interest and

any other charges described in the Note.

My scheduled paymeats will be applied tamierestbefore principal. If, on . QCTORER. 1...2026.....,
I still owe amour r the Note, 1 wiltjpay those-amounts in full on that d ich is called
the "maturity dat

I will make mj ayments at 265 T EGHANTAVENDE, | HIE .46324.....
...................... ce...2eeee.. OF &2 Qifferent place if re ote Holder.

(C) Amount o h

Each of my initial scheduled payments will be inthe amount of U.S. $588/67......cecevervivennnne :
This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER
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(D) Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in -;
the interest rate that I must pay, The Note Holder will determine my new interest rate and the ;
changed amount of my scheduled payment in accordance with Section 4 of the Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Change Date."” (Mark one)
LAThe interest rate | will pay may change on the first day of . QCTCBER,..2003....................
and on that day every ........ A2TH month thereafter.
(JThe interest rate I will pay may Change ............vervverermmuninminiriinmmes
ANA ON BVETY ...cvvierniiiniiriiiniirniirirernsenrsrisanrecnrossasersinessasers thereafter,
(B) The Index
Beginning with the first Chan%e Date, my interest rate will be based on an Index. The "Index" is:
WQ%X AVERAGE. YIELR. ON. TREASURY. . ECURTTIES . ARJURTER. TR, A, CNSTANT. ...
MATURLTY. OF. ONEL XEAR......... Vs TP oo vevaenn
The most recent Index figure available as of the date XX 45 days 0 O
before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Chanoe Date the Note Holder will calculate mv new interest rate by ADRING........
THRLAND. B0Q/1000 . i rcentage points
QU %) . e Joorent inden (Tig fesulep: ¢

3 will not |

8 will be r Na@ql}og) e EfSg. AL 04

(O will be r d oy the ot er up tot e nearest ....... vaudie ‘ .

O will be roun: He Nate1Holder dowri o chpatagest LY. of. %.

Subject to the .1tatlomm@t5§eétmg§l“e@5mgp will be. my new interest rate

until the next change date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that I am expected (o owe ange Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my scheduled payment

(D) Limits on Interest Rate Change * TWO AND NO/100

LMy imere rate will never be increased or decreased on any single change date by more than

............ .. percentage points from the rate of interest [ have becn paying for the preceding period.
interest rate willnever be greaier than ........... 43.250% or less than ........... 2.R00%.
ffectiv )ate of Changes

My new interest rate will become effective on’'eact.Change Date. I will pay the amount of my
new scheduled payment beginning on theirst schedbted payment date after the Change Date until

the amount of cheduled payment chasiges agais.

(F) Notice ¢ 1g

At least 25 no more than 120'days; befoie the effective date iyment change,
the Note Hold rer or mail tomepaznoticeiei” any changes i st rate and the
amount of my ment. The notice/wilhintlude informatio law to be given
me and also th ber of ho will ion I may have

regardm the notice,
S FOR TAXES AND INSURANCE [Mark one]

D Uniform Covenant 2 of the Security Instrument is waived by the Lender.
8 Uniform Covenant 2 of the Security Instrument is amended to read as follows:
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pag for taxes, assessments, leaschold payments or
ground rents (if any), and hazard insurance on the Property and mortgage insurance (if any). I will
pay those amounts to Lender unless Lender tells me, in writing, that ] do not have to do so, or
unless the law requires otherwise, | will make those 'ga{mcnts on the same day that my scheduled
pa%nalcnts of principal and interest are due under the Note.

ch of my payments under this Paragraph 2 will be the sum of the followinﬁz
(i) The estimated yearly taxes and assessments on the Property which under the law may be superior
... lothis Security Instrument, divided by the number of scheduled payments ina year; plus
(ii) The estimated yearly leasehold payments or ground rents on the Property, it any, divided
l% the number of scheduled payments in a year; plus
(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the
number of scheduled payments in a year; plus
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of
scheduled payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow jtems.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that | pag to Lender for escrow items under this Paragraph 2 will be called the "Funds.”

(B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or ﬁuaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Exqelpt as described in this Paragraph 2, Lender will use the Funds to
[i_ay the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.
dh;t accounting must show all additions to and deductions from the Funds and the reason for each

eduction.

Lender may n rhoigingror ing t CH si pay escrow
items, for analy: € WMﬁﬁﬁn g assessments
and bills. Howe: ’ I 0 ryices i derp erest on the
Funds and if the ) Ea‘ a i@i i ! b d to pay me
any interest or e: s on ihe Funds unless either (1) Lender and T agree in w« at the time |

sign this Security Inst ﬁgtﬁ)m'ul inter mss; f(i1) the law requires
Lgndcr to pay interest on the ndsL PASN estpmgs , = 9
(C) Adjustments o the Fﬁ#]ﬁ ake County Recorder!

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that I
pay under this Paragraph 2 will be too large."If this happens at a time when | am keeping all of

my promises and agreements made in thi lctly Instrument, T will_have the right to have the
excess amount either promptly.répaid to me as a direct refund \or credited tc }y future scheduled
ayments of Funds. There “will be excess amounts if, at any time, the sum of (i) the amount of
unds which Lender is ho 3-or keeping, plus (ii) the amount cheduled payments of

Funds which 1 still must pay between that time and the due dates of escrow items is greater than
the amount necessary to pay the escrow items when they are due.

If, when payments of escrow/items are due, Lender has not received enough Funds to make
those payments, | will pay, (o lender whaicver additional amount is necessary to pay the escrow
items in full. I must pay that additional amount in.one or more payments as Lender may require.

When I have paid all of the sums securedixXendé®will promptly refund to me any Funds that

are then being held by Lender. If, as a resglivef the exercise by Lender of any of its rights under
this Security Instrument, either Lender @cquires the Property or the Property is sold, then
immediately bef > acquisition or salejziiender will use:zany Funds which L is holding at
the time to reduc ms secured.
BY SIGNINC Sorrower accepts and-agrees to the terms ar contained in
this Adjustable | y D
S g I
X LIGa. & COmtn (Seal)
CHRISTINE E. CONNER ~Borrower
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