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89,673.00 ). This debt is cvidenced by Borrower's note dated the
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, and whose address is

ar the principal sum of
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of all other sums, with
) the performance of
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TOGETHER WITH all the improvements now or hereafier erccted on the property, and all cascments, appuricnances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencerally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in cach monthly payment,
together with the prin 1 3 (a) taxcs and special

asscssments levied or Vi E ﬂl‘: ﬁ Jcnts on the Property, and
(c) premiums for insur [I?glﬁmﬁiﬁ ﬁl the Ler a mortgage insurance
premium to the Sccret: Nm mxg ) or such premium would
have been required if L In Me shall al; le cither: (i) a sum for
the annual mortgage in T m o instcad of a mortgage
insurance premium if thiz -urrl:ﬁstrumcm 18 yq’:ht‘:g Secretary, in c 80 bl?gm. o be determined by the
Sccretary. Except for thic monthly chzt!l@ylh ﬁ@ﬂl l'l

are called "Escrow Funds."

Lender may, at any time, collect and hold (s for Bserow Ticnis in an aggregatc amount net to exceed the maximum
amount that may be required for Bommower's escrow account under the Real Estate Settiement Procedures Act of 1974, 12
U.S.C.§ 2601 ¢t seq. and implcmenting regulations, 24 CFR Part 3500, as thcy may be amended from time to time
("RESPA"), except thal the cushio: cserve permiticd by RESPA for unanticipa sements or disbursements before
the Borrower's payments are available in the account may not be based on amounts due for the mortgoge insurance premium,

If the amounts held by Lender for Escrow ltems exceed (he amounts permitted to be held by RESPA, Lender shall
account to Borrower for the exce: as requircd by RESPA. mounts of funds held by Lender at any time are not

sufficicnt to pay the Escrow ltems when due, Lender may nolify the Borrower and require Borrower (o make up the shortage
as permitted by RESPA

w ltems"” and (he sums paid to Lender

The Escrow Funds pledged as additional segtibtisy ior alixavs sccured by this Sccurity Instrument, If Borrower
tenders to Lender the full payment of all such sums,-Bostower's account-shall be credited with the balance remaining for all
installment items (a), (| {c) and any mortgagc-insurance premiuninstallment that Lendes t become obligated to
pay to the Secretary, ar shall promptly refund any-excess funds to Borrower, Tmmed or to a foreclosure sale
of the Property or its by Lender, Borrower's sccount shall be credited w nce remaining for all
installments for items (:

3. Applicatior payments und hs T"and 2 shalf or as follows:

FIRST, to the morigage insurance premium to be paid by Lender to the Secretary or to the monihly charge by

the Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxcs, special assessments, lecaschold payments or ground rents, and fire, flood and other

hazard insurance premiums, as required;

THIRD, to intcrest due under the Note;

FOURTH. to amortization of the principal of the Note; and

FIFTH. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which Lender
requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erccted, against loss by floods
to the extent required by the Secretary. All insurance shall be carricd with companics approved by Lender. The insurance
policics and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender.
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any pant of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first 1o any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which arc referred to in paragraph 2, or change the amount of such payments, Any excess insurance
procecds over an amount required to pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be
paid to the entity legally entitled thercto,

In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument (or wuhm sixty days of a later salc or transfcr of the Property) and shall continue to
occupy the Property ¢ pancy, unless Lender

determines that requir uf Hwﬁmmum %t ances exist which are
beyond Borrower's co cr’ shall“neli circuim wer shall not commit
waste or destroy, dam; ofl e m sonable wear and tear
cxcepted. Lender may m m ‘!h wlt. Lender may take
rcasonable action to pr servessuch vacant or a Pro Bonowcr 5 n default if Borrower,
during the loan npplli)c II} ‘:7':’19 ﬁ% oﬁ:ﬂ’?& ﬁ ements to Lender (or failed to
provide Lender with any material mf(thmJ)akar@lpunUyhnﬂtoﬂdet by the Note, including, but not limited
to, represcntations concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on
a lcaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee litle to the Property, the
leasehold and fee title shall not be meiged unless Lendceiagiees 1o thegcrger in writing,

6. Condemnation. The proceeds of any award or claim for damagcs, direct or conscquential, in connection with any
condcmnation or other taking of any part of the Property, or for conveyance in pl [ condemnation, are hercby assigned
and shall be paid to Lender to the exteat of the full amount of the indeblcdness thot remains unpaid under the Note and this
Security Instrument. Lender shal! apply such proceeds to the reduction of (he indebtedness under the Note and this Security
Instrument, first to any delinquent amounts@applied in the order provided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which are

referred to in paragraph 2, or change the amount of such payniénls;, Any excess procceds over an amount required to pay all
outstanding indebtedness under the Note and this Secuciiy. Instrumieny'shall be paid to the entity legally cntitled thereto.

7. Charges to Borrower and Protection of 4iender’s Rights#ivthe Property. Borrowcer shall pay all governmental
or municipal charges, | nd impositions that arg'fict included in paragraph 2. Borrowcr si s these obligations on
time directly to the en h is owed the paymeni. If-failure to pay would adverscly :nder’s interest in the
Property, upon Lender’ rvower shall promptly:{israish to Liendzr receipts evidenc yments.

If Borrower fails payments or thepayinentsSrequired by parages to perform any other
covenants and agreemc his Sceurity Instrument,“or there is a lcgal ay significantly affect
Lender’s rights in the P cC nt 8 or regulauons). then

Lender may do and pay “whatever is neccssary o protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentionced in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be securcd by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement at the Note rate, and at the option of
Lender shall be immediately duc and payable.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unlcss Borrower: (a) agrecs
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defcnds against cnforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.
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B.  Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
(8) Default. Lender may, cxcept as limited by regulations issucd by the Sccrctary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j - 3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums sccured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other lhan by devnsc or descent), and
(ii) The P i ! incipal residence, or the purchaser

or grant y roperty, but ms ornberseicdit ™} roved in accordance
with the s CD;O il %
(c) No Waiv uﬁ m cnt in full, but Lender
does not req N’iﬂ" eﬁi ) A "I’&EA s
(d) Regulat etary. mnn sircumstances rcgulations iss ; > Secrctary will limit
Lender's righis ggﬁ! eﬁ ; lbsr fe Rﬁ&ﬂgmcxﬁﬁ Iand foreclose if not paid.

This Sccurity Insuument dgheomﬂwﬁlﬁynnmp! not permiticd- by regulations of the

Sccretary.

(e) Mortgage Not Insured. Borrower agrees that if this Securily Instrument and the Note are not determined to be
cligible for insurance under the National Housing Aet within_ 8" MONTHS

from the datc hercof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. vritien statement| of any authorizcd agent of the Sceretary dated subsequent to
8 MONTH! from the datc hereof, declining to insure this Sccurity

Instrument and the Note, shall be deemed conclusive proof of such ineligibility,. Nolwithstanding the foregoing,

this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to

remit a mortgage insurance premium (o the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Iender has required immediate payment in full because of
Borrower’s failure to pay an amount duc under the Notc:or this:Security Instrument, This right applics even after foreclosure
proceedings are instituted. To reinstate the Security ligtmiment, Borcower shall tender in a lump sum oll amounts required to
bring Borrower's accou rvent including, to the cXtent they are obligations of Borrower und s Security Instrument,
foreclosure costs and | le and customary atlorneys’—{ces and expenscs properly as with the foreclosure
proceeding. Upon rein » Borrower, this Security; Instrusient-and the obligatio curcs shall remain in
effcct as if Lender had mediate paymentAn, il Haowcver, Lender is no srmit reinstatement if:
(i) Lender has accepte Yer the commencertiént of foreclosure pro vo years immediately
preceding the commen [or B! reclosure on different
grounds in the future, or (iii) reinstatement will advcrsely affect the pnomy of the lien created by this Security Instrument.
11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extcnsion of the time of payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbcarance by Lender in cxercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,
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13. Notlces. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender, Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for
in this Security Instrument shall be decmed to have been given to Bormower or Lender when given as provided in this
paragraph,

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

16.

Hazardous Substances.

Borrower shall not cause or permit the presence, usc, disposal, storage, or relcase of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the

Property that is in viols
storage on the Property
residential uses and to 1

Borrower shall pr
governmental or regula
Law of which Borrowe:
that any removal or o

promptly take all necess:

As uscd in this pal
Environmental Law an
pesticides and herbicide
in this paragraph 16, "E
rclate to health, safety o

NON-UNIFORM COV

17. Assignment
Property. Borrower aut
the Property to pay the

breach of any covenant @

the Property as trustee
and not an assignment {

(0 L T

aclrgh ledge. If w r is potified b 0
N 11 015 R T
remedial adlions Waﬁ(ﬂﬁlﬁ)ﬁl{mmr!
raph 16, "Hazardous Substances” are thosc substances defined as toxic or
1¢ following substances: gaso line, kerosenc, other flammable or toxic p
olatile solvents, malerials containing nsbestos or formaldchydegand radio:
ironmental Law” means fcdcral laws and laws of the jurisdiction where th
wironmcntal protection,

ANTS. Borrower and Lender further covenant and agrec as follows:
Rents. cr unconditionally assig ansfers to Lender all the

rizes Lender or Lender's agents to collect the rents and revenues and here
nts to Lender or Lender’s agentsi ' However, prior to Lender's notice to
reement in the Sceurity Instiument, Bériawer shall collect and recei
the benefit of Lender and-Bofrower, ThisGssignment of rents constituic
itional security only.

) the presence, use, or
appropriate to normal

w other action by any
nce or Environmental
r regulatory authority,
ssary, Borrower shall

rardous substances by
oleum products, toxic
ve matcrials. Asuscd
roperty is located that

(s and revenucs of the
directs each tenant of
rrower of Borrower's
! rents and revenues of
1 absolute assignment

If Lender gives nc to Borrower: =(a); all-fentsreceived by Borrower shall | y Borrower as trustee
for benefit of Lender or ficd 1o the sums secured by the Seeurity Instrument; (b 1 be entitled to collect
and reccive all of the re riy; and (c) each¥epany ol Lii€ Property shall pos d unpaid to Lender or
Lender’s agent on Lend Mo the'tenant

Borrower has not ¢xeculed an y prior assignmcat-of thereats-and has-adl and will not perform any act that would

prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to cnter upon, take contro! of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach., Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial proceeding, and any other remedics permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorneys’ fecs and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Sccretary and the Sccretary requires immediate payment
in full under paragraph 9, the Sccretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢t seg.) by requesting a foreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding scatence shall deprive the
Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.
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19. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

20, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of cach such rider shall be incorporatcd into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)].

D Condominium Rider I:] Graduated Payment Rider I:l Growing Equity Rider
D Planned Unit Development Rider D Other [Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 6 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Ylogs Btcen OGRS [T s
JEFFREY A. RO] NO’I‘BOC)F Iﬁm T -Borrower

) c 9 is¢l -op El:ql of . (Seal)
-aom)wcr -Borrower
the Lake County Recorder!

(Seal) (Seal)
Borrower -Bomrower
Witness: Witness:
STATE OF INDIANA, LA! Jounty
Onthis  30TH day of SEPTEMBER ,, 1996 , before me, the undersigned, a

Notary Public in and for said County, personally appeared \JEFFREY A. ROBINSON and PATRICIA

A. DAMRON
, and acknewledged the execution of the foregoing instrument.

Witness my hand a \/ -~ (
My Commission expires 0 = 7 AN

COUNTY OF RESIDE!

THOMAS G. SCHILLER " Noury Publi
This instrument was prepared by: WILLIAM E. BARTHOLOMEW B
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