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THIS MORTGA( y1 Nrti)")rglt)r‘ FTETXL' 96 » The mortgagor is
TAMES C. MICEEL AfisDGcuitoent 1S the praperty_of -

, the Lake County Recorder!
("Borrower"). This Security Instrument is givento CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION OF

CHICAGO

™ - - samemw > > oo o s man

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose

address is 1350 EAST SIBLEY BOULEVARD, DOLTON, ILLINOIS 60419
== ("Lender"). Borrower owes lLender the principal sum of

SEVENTY THREE THOUSAND AND 00/100THS Dollars (U.S. $73,000,00====~= ===
This debt is evidenced by Borrower's note dated theseine idate as this Security Instrument ("Note"), which provides for
monthly payments, with'the foll debt, if not paid earlier"degand ‘pagable on  OCTOBER 1, 2026
This Security Instrument secures to Lender: (a) the repayinent of the dabit @videnced by the Note, with interest, and all renewals.
extensions and modifi of the Note; (b) the payment-ofl all otheérsums, with interest, o | under paragraph 7 to
protect the security of ity Instrument; and’(c) tiic-peiforimance of Borrower’s cov agreements under this
Security Instrument an or this purpose, Borrower does Hereby mortgage, pran .0 Lender the following
described property loca LAKE : County, Indiana:

LOT 8’ Ju K(IUL o AJVLLLUN L\) CIVINO L LIV Do JIIVUWRILY &y I.Lna. LoAVAV ) LN A 8 ] s‘)vj

108, IN LAKE COUNTY, INDIANA.

KEY #28-132-8

which has the address of 8409 KOOY DRIVE, MUNSTER [Street, City),

Indiana 46321 ("Property Address");
[Zip Code]

INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Qy‘
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow [tems,”
Lender may, at any time, collect and hold Funds in an amount not to cxcecd lhe max:mum amount a lender for a federally

related mortgage loan may | Settlement Procedures Act of
1974 as amended from tim on 260i et m‘g hat applies to the Funds
sets a lesser amount, If so ym()@um ll‘imlSl cecd the lesser amount.
Lender may estimate the a ,cti: F t'j: A nable f expenditures of future
Escrow Items or otherwise N w Ie@ ﬂ f ei;'

The Funds shall be n.sm jon whose deposits a msurcd by a federal ggen strumentality, or entity
(including Lender, if Lend: } lhﬂ§t| &?H%ﬁﬁe@ra‘f ‘;ﬁﬁch f.apply the Funds to pay the

Escrow Items. Lender may 1 .harge B@@Lak@@o“gﬁylﬂécﬁmdepﬂmally .ma.. 1g the escrow account, or
verifying the Escrow Items, uilless Lender pays Borrower interest on the Funds and applicable law permiits Lender to make such
a charge. However, Lender may require Barrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwisc, Unless an agreement is made or
applicable law requires interest to be paid, Lender shal! not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to (heFunds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to.be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Leadeviay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up theldeficicneys Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in ful W sums secured by this Security Instrument, Lender shal! pror refund to Borrower any
Funds held by Lender. If, 1 awraph 21, Lender shatl acguire-cv'sellthe Property, Lend lo the acquisition or sale
of the Property, shall apply held by Lender atthe titne'\of aequisition or salc as st the sums secured by
this Security Instrument,

3. Application of Pa) icabletaw provides-otherwise, all payt Lender under paragraphs

1 and 2 shall be applied: first, (o any prepayment charges due under the Note; sceond, 1o amounts payable under paragraph 2;
third. to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opcrate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.
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8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcrty or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and [ ipal shall not extend or

postpone the due date of t md to_in paragraphs | 0 unt of the payments. If
under paragraph 21 the Prc ed by .Mﬁt igim proceeds resulting from
damage to the Property pri Ol}r\ssoligdmfﬂ'ﬁ' 1S this Security Instrument
immediately prior to the ac .

6. Occupancy, Preser » ten: iaﬁ %:ﬂ et pl é}ﬁ? pplication; Leaseholds.
Borrower shall occupy, establis] Am% ﬁw‘?mpcr y as rrow%)nft'n}m gj enc 1in.sixty days after the execution of

this Security Instrument and shail contimléhﬁ th mpmﬂzy Blﬁﬂﬂﬁdﬁllﬂpal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower 's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioraic, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether ¢ivil or'criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impa lien created by this Security Instrument § security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of ‘the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lenc curity interest, Borrower shall also be in default if
Borrower, during the loan upplication process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection withithe loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the\Property s a-principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leasectif Borrower acquires fee title to the Property, the

leasehold and the fee title s i merpe unless Lenderagrees-to the merges in writing.

7. Protection of Lenc ts in the Property. If Boriower frils to perform the cove agrecments contained in
this Security Instrument, o ~gal proceeding thatunay significantly affect Lend the Property (such as a
proceeding in bankruptcy, demnation or forten\a ario enforce faws ¢ hen Lender may do and
pay for whatever is necess g f'the P I if /. Lender’s actions may

include paying any sums secured by a lien which has priority over this Securily insirument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condetmmation or other tuking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pantial wking of the Property in which the fair
market value of the Property immediately before the tuking is cqual to or greater than the amount of the sums secured by this
Sceurity Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (8) the total
amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately
before the tking. Any balance shall be paid to Borrower, In the event of o partial tuking of the Property in which the fair
mirket value of the I’mpu‘ty innncdl.mly hclurc llu l.nking ls lcss lh.m |I|c amount of the sums sccurcd immediately before the

taking, unless Borrower a icable | therwi vides, the proceeds shall
be prllCd to the sSUms S¢¢ HICHU WiCUieT OF oL Yic sulny ol

If the Property is aly mﬂﬁmﬂt rA o row cmnor offcrs to make an
award or scitle a claim fi I ,\ie‘ s tﬁqr ithin 30 day Jate the notice is given,
Lender is suthorized to co wac So @ﬂi« , l&rAnJy » Property of to the sums

sccured by this Security In hetheg or not then due.
Unless Lender and Fl:h %MWWM&QSuﬁhﬁﬂMﬁﬁlﬂm neincipal shall not extend or

postpone the due date of the | nlhly puaypiieuss Folefied 16 Tinia %Rle@{ﬁ«déw)gc the amount-of such payments.

11, Borrower Not Released; Forbearance By Lender No alver. Extension of the time for payment or modification
of amortization of the sums seeured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any suecessor in interest or refusc to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or Borrower’s

successors in interest. Any forbearance by Lender in cxercising any right or remedy shali-not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabftity: Co-signers, The covenants and agreements of this
Security Instrument shall bind and benciit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall benjoint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-sigring thits-Sécurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of-his Securily Insisément; (b) is not personally obligated to pay the sums
secured by this Security Ir ent; and (c) agrees that endér-and-any cther Borrower may agree tend, modify, forbear or

make any accommodation ard 1o the terms of this Sccurity-Instrument or the Note wiil Borrower's consent.

13. Loan Charges. scured by this Seeurity. Instrument s subject to a lav maximum loan charges,
and that law is finally int tthe Tnterest or oslict;1nen Charges collected of d in connection with the
loan exceed the permitted ny such loan chargé'shail be reduced by ary to reduce the charge
to the permitted limit; anc ly mits will be refunded to

Borrower. Lender may choose to make this refund by reducing the prmcnpal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conﬂnctmg provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. Form 3016 9/90
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17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security lnstrument Lcndcr S nghts in the Propcrty and Borrowcr 5 obllgatlon to pay the sums secured by

this Security Instrument shall S lty Instrument and the
obligations secured hereby ¢ as il no acceicrati i: 1T, is right to reinstate shall
not apply in the case of acc D ocumen

19, Sale of Note; C o T inferestyip th ether with this Security
Instrument) may be sold or e meT m F:lpmm nge in the entity (known
as the "Loan Servicer") tha oC nthlypayments due u Note and this Securit . There also may be one
or more changes of the Loan 5¢ :!r f?t ﬁé ﬁﬁt Her ?Rﬁﬁy m rvicer, Borrower will be
given written notice of the changé in accdﬂaeehdlwﬁnuﬂtybﬁentmﬂﬂdlaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law

20. Hazardous Substunces, Borrower shali-not cause.or permit-he presence, useydisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else' to anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nutified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substagice affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Enviremiiental Law,

As used in this parag 20, "Hazardous Substaiices” are those substances defined as toxi azardous substances by
Environmental Law and tl ing substances: gaseline, kerosenc, other flammable or roleum products, toxic
pesticides and herbicides, v Ws, materials containing asbesios or formaldehyde, /e materials. As used in
this paragraph 20, “Envirc reans, federal Iaws and \laws of the jurisdicti Property is located that
relate to health, safety or e1 oAl

NON’UN]FORM CO YVEZINAIN LG, GOITOWOT did 10 tuiuiClr Covenaiit llll(; Upivey a5 1viv S,

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sccured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. 0. 0/60
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240 Rldel‘s to this Sf"""'“" Instrument 'f one or more ridare ara executed by Borrower an 1 -—-ordw togcthcr With lhis
Security Instrument, the cc nentsof each such rider shall be dacorpc I amend and supplement
the covenants and agreeme it .B@mm@nﬁd&u f strument, -
[Check applicable box(es)]

L__| Adjustable Rate R - a‘m’@'lEleICIAL!L_ Y Rider
[ Graduated Payme: [__| Planned Unit, Devglopment Rider Biwe ayment Rider
Balloon Rider [OCRMI MBS amcht Riad? TOPE §econd Home Rider

V.A. Rider

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and rded with

Witnesses: ' <\ .
A Lot m &_L___(Seal)

JAMES C. MICHEL -Borrower

/- _ :
/é&w - 7 Al (seal)
KAREN-A. MICHEL “Borrower

G, fyppanb ST A _—(Seal)

-Rorrower -Borrower

3’

STATE OF INDIANA, LAKE County ss:

On this ":--27'1‘1{\‘"" day of SEPTEMBER , 1996 , before me, the undersigned, a Notary Public in
and for sald County; personally appeared JAMES C. MICHEL AND KAREN A. MICHEL, HIS WIFE

instrument,

LA

, and acknowledged the execution of jhe fore
WITNESS my hand and official seal.

My Commission Expires: :
APRIL 10 1999 Notary Public 'ARLYNE K. ROYAL Y
MY RESIDENCE IS LAKE COUNTY
This instrument was prepared by:ROBIN URBANOWSKI, CALUMET FEDERAL, 1350 E SIBLEY BLVD, DOLTON, IL
60419
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