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SECURITY FEDERAL BANK, A FSB 9321 WICKER AVENUE., ST JOHN, IN 46373

5 OOE.E.MNHL{?]RE MPANY REAL ESTATE MORTGAGE
FLENO. L /0722

THIS INDENTURE WITNESSETH that ROBERT ANGEL and DAWN ANGEL, HUSBAND AND WIFE

of LAKE COUNTY County, Indiana , hereinafter refered to as
"Mortgagors,” MORTGAGE and WARRANT to SECURITY FEDERAL BANK, a F.S.B. organized under the laws of the
United States of America, hereinafter referred to as "Mortgagee,” the following described real estate in LAKE COUNTY
County, Indiana to-wit:

LOT 1 IN TAPLEY'S ADDITION TO THE TOWN OF GRIFFITH, AS PER PLAT THEREOF,
RECORDED JUNE 6, 1994 IN PLAT BOOK 76 PAGE 63, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.
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together with all the buildings and impervement now or hereafler crecied thereon, including all gas and electric fixtures,

plumbing apparatus, motors, boilers, furnaces, ranges, rcfrigerators, and all apparatus and fixtures of every kind, whether o n
used for the purpose of supplying or distributing heat, refirgeration, light, water, air, power or otherwise, inclading@

screens, window shades, storm doors and. windows, and floor coverings, now in or which hereafter may be placed in agy 8 g‘ >
building or improvement now or hereafter upon said property, together with all the estate, right, title and interest pf 3aid — F%H
Mortgagor in and to said property, and the rents, issues and profits thereof which are hereby assigned, (ransferred an 5“ | 8 10
over unto the Mortgagee, including ail cnts, issues and profits nc of which may hereafter become due und§por ¢ FHO
by virtue of any lease whether written or verbal, or any agreement for the use or occupancy of said property, or an ) .,:,Q;;
or parts thereof, which may have been heretofore, or may be'hersafier made or agreed to, or which may be madeanq- X in}:? G
agreed to by the Mortgagec under the power herein granied to-it; it 8eing the intention hereby to establish an absolufe: ) %’"’% <
transfer and assignment to the Mortgagee of all such leases and agreements-end all the avails thercunder, and such rents,?: (;‘3 T
issues and profits shall be : 3 first to the payment=Gt/all costs=and axpenses of acting under ¢ ssignment, and.: <0 T 7
second, to the payment of biedness then due andisecured-tiereby or incurred hereunde 1er with all the

rights, privileges, interests 3, herediments and appurfenances thereunto belonging wise pertaining

thereto, all fixtures and app 1 or subsequently-placed theréin of thereon, and atl ues, income and

profits of said mortgages pr

This mortgage is given to secure the performance of the provisions hereof and the payment of a certain obligation

evidenced by a promissory note of even date herewith for the principal sum of One Hundred Twenty Five Thousand and
no/100 ($125,000.00 )

Dollars, executed by the Mortgagors and payable to the order of the Mortgagee on or before N 1 n eNM@8nths after
date, with interest thereon as provided in said note, said principal and interest being payable at the Office of the
Mortgagee in the City of St. John, State of Indiana, accrued interest to be paid at the time of each draw, all of which
indebtedness the Mortgagors promise and agree to pay to the order of Mortgagee, all without relief from valuation and
appraisement laws and with attorney’s fees.

The Mortgagors do hereby further covenant and agree as follows:

1. That the Mortgagors will, until the debt hereby secured is fully satisfied, pay all taxes and assessments levied on said
premises, and pay all premiums for keeping all insurable property covered hereby, insured against loss and \;}/
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damage by fire and windstrom, with such insurers and in such amounts and manner as shall be in the judgment of the
Mortgagee, necessary or proper.

The Mortgagee may, in case of failure of the Mortgagors so to do, pay any claim, lien or encumbrance, or purchase any
tax title or claim against the premises, make any repairs necessary to preserve the security intended to be given by this
morigage, and may obtain complete abstracts of title or title guaranty policies for said estate and such continuations
thereof as in the judgement of the Mortgagee may be required at any time while any part of the debt hereby secured
remains unpaid; and all sums so paid shall become immediately due to the Mortgagee, shall be added to and become a
part of the indebtedness secured hereby, and shall bear interest at the rate of fifteen percent (15%) per annum until paid.

2. To exercise due diliger : improvement

thereon, and not to commit e's: 4 Said-plmi: > : cal estate and
the improvements thereon ir o0 uMﬁMdiﬁ depreci cepted, and not
oot NG ETCTA LY
3. Upon default in any payment fio¥ided forcby anyyevidenceof inde jm?mgd hefchy, or in the event of a
gffault by the l\gongz;gos in i ea,crform ¢ o&;n one :gémorc coveﬁ‘ggg‘ Eeeni;;nts herein contained, or upon

e institution of any legal proccedings to :Xh@ Orbiarye gaged property or if a petition in
bankruptcy shall be filed by or against the Mortgagors, or if the Mortgagors shall in any way be adjudged insolvent or shall
make an assignment for the benefit of ereditors, or if there shall exist any lien or encumbrance on the mortgaged real
estate superior to the lien of the mortzage, or if said mortgaged premises shall be levied upon by virtue of any execution,
attachment or other writ, or shall come into the posses mbof or be ordered sold b hg officer of any Count, or if the
agggagors b;l:;ll ab:;mgc;)ne til nc:ir’tgta\l "\ropc;ty, th%lll ;:r}x‘tirei _:btednz: ;ecgre ereby shall, : Foption tht:ﬁ

gagee me an 1ediately,duc and payable, without notice or demand, and thereupon the Mortgagee s

be tl¢:ntitlefd tolthc immedi&: yossession ofsaid property and the rents, issues, income and profits therefrom with or
without foreclosure or o proccedings and’ shall also be entitled to collect said indebtedness, to foreclose this
mortgage and to enforce any of its rig reunder, by proper leg: juitable proceedings. It is understood and
agreed that the Mortgagors shall pay all costs and attorney’s fees incurred or paid by the Mortgagee in any suit in which it
may be plaintiff or defendant by reason of being party to thisiilorigage, in any writ or proceedings to foreclose this
mortgage, or to enforce or protect the Mortgagee’s rights heteunder the'Mortgagee in addition to any other remedy, and

regardless of the value of the morigaged property or the sgivency or insoivéncy of the Mortgagors, shall be entitled to the
appointment of a Receiver t e posession of said propesiy and-protect §ai¢ property and collect it its and income
and apply the same as provi law. In the case of aforeclosure-of this'mortgage, the abstract or title guaranty
policy as the case may be sh hisolute property of the Morigagee;

4. No failure on the part ¢ X f ies of covenants
shall be construed to prejudice its rights in the event of any other subsequent defaults or breach of covenenant, and no
delay on the part of the Mortgagee in exercising any of such rights shall be construed to preclude it from the exercise
thereof at any time during the continuance of any such default or breach of covenant, and the Mortgagee may enforce
any one or more remedies hereunder successively or concurrently at its option.

5. The Mortgagee, at its option, may extend the time for the payment of said indebtedness, or reduce the payments
thereon, or accept a renewal note or notes therefore, without the consent of any junior lien holder, and without consent of
the Mortgagors if the Mortgagors have parted with the title to said property and any such extension, reduction or renewal
shall not release the Mortgagors or any endorser or guarantor from liability for such indebtedness, or affect the priority of
this mortgage over the junior lien or impair the security hereof in any manner whatsoever.

6. This mortgage shall secure the payment of any additional notes or loans made by the Mortgagee to the Mortgagors at
any time hereafter for the purpose of paying taxes, insurance premiums, making repairs or alteration, or any other
purpose within the discretion of the Mortgagee, provided only, that the aggregate of the principal amount of the
indebtedness secured shall at no time exceed the original amount thereof,
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7. All rights and obligations hereunder shall extend to and be binding upon the several heirs, executors, administrators,
successors, and assigns of the parties hereto

IN WITNESS WHEREOF, the Mortgagors have hereunto set their hands and scals the 25th day of
September , 1996. .

iz Documemm
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ROBERT ANGEL DAWN ANGEL

This Document is the property of

the Lake County Recorder!

This instrument Prepared by: EDWINA T GOLEC

STATE OF State COUNTY OF Lake SS:

Before me, the undersig & Notary Public ins-and for said 'County and State, (his th day of
September,
personally appe: vt Angel & Dawn.Angel | acknowledged the

execution of the foregoing M

I hereby certify that 1 am not an officer of the Mortgagee.

Witness my Hand and Notarial Seal

Notary Public : A

Daniel W. S[usser "

L ajathahn=~
My Commission Expires: 8/ %200%<- .
Res of lake County - = .~

2,
7

-------
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