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MORTGAGE
LOAN NO. 989706
é\ THIS MORTGAGE ("Security Instrument”) is givenon SEPTEMBER 25, 1996 . The mortgagor is
N JOSEPH A. r
N .
\n Document 1s Borrower"
D This Security Instrume | Borrower’
is t
S e NQET OFFICIAL!
o~ This Document is the property of ,
which is organized and existing unde{ﬂc lﬂ%ﬂ{ dLLINOIh der! , and whose address is
| 15255 8. 94TH avENUg Li¢ Lake County Recorder:
ORLAND PARK, IL 60462 ("Lender”).
Borrower owes Lender the princi n of [NE THOUSAND HUNDRED AND 00/100
’“arS( S. $ 69' 600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBER 1, 2026 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security lnstrument; and (c) the performance of Borzower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convey to Lender the

following described property located in LAKE County, Indiana:
THE NORTH 65 FEET OF LOT 12 IN,BLOCK ‘2<IN LARSON'S 187

SUBDIVISION, THE CITY OF ROBART,ASTPER PLAT THEREOF,

RECORDED SEP:' R 14, 1926 IN PLAT BOOK 20 PAGE 26 THE

OFFICE OF THI DER OF LAKE .COUNTY, -INDIANA

which has the address of 521 NORTH KELLY STREET, HOBART

[Strect) [City)
Indiana 46342 ("Property Address");
{Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments \ 3 ty; (b) yearly leasehold

payments or ground re mmﬁl@@igx 1y iums; (d) yearly flood
insurance premiums, i rly mortgage insur premiums, if any; and (f] ayable by Borrower to
Lender, in accordance Mrmmxnﬂmq rance premiums. These
items are called "Escro /" Lender , at-any ; i1 an amol l0 exceed the maximum
amount a lender for a rally pelated E&é&il’ﬁéﬂﬁﬁ%l‘fef‘?ﬁﬁﬁ Fescref acc under the federal Real
Estate Settlement Proccdures Act of lf;é amended from time ime, 12_U ESjC. § 2601 et seq. ("RESPA"), unless
another law that applies to.the Fundd" mpﬁw 8&39% 1%tany time, collcct and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future E I or otherwise'in accord ith applicable law,

The Funds shall be held in aninstiwtion whose| deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying Is; annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower (0 pay a one-time charge for an independent real
estate tax reporting service used by er in connection with this unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest

or carnings on the Funds. Borrower and Lender may agiec in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annval-accouiiting of the Funds, showing crediis and debits to the Funds

and the purpose for which each debit to the Funds/was made. The Funds are pledged as additional security for all sums
secured by this Security m

If the Funds held r.exceed the amounts permiiied-to be held by applicat ender shall account to
Borrower for the exces cordance with the réguiremeats of applicable 1aw t of the Funds held by
Lender at any time is n ray the Escrow lteinsawhentdue, Lender may wer in writing, and, in
such case Borrower sh th ‘ ‘ } 1€ wer shall make up the

deficiency in no more than iwelve imoniily payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

payments. b
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and r ¢ insurance carrier and

Lender. Lender may ms if Iy

Unless Lender and erwise m mmmﬁr&&ds ghall restoration or repair of
the Property damaged, Nm gmmm > is not lessened. If the
restoration or repair is nomicatly I¢tor ' 1 ssencd, -ance proceeds shall be
applied to the sums sec by s, Security Instoument, swhethar, or mwwf rexcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days*a notice from Lender that.the insurance carrier has
offered to settle a claim, then Lendcrt!i;ﬁc"ill fie Woﬁﬁs‘?géﬁdﬁﬁay use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to an) ce policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvatio intenance and Protect the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continie t00c¢upy the Property as Borrower's principal residence for at

least one year after the date of occupancy, unlessiiender otficsivise agrees in writing, which consent shall not be
unreasonably withheld, nless extenuating circumgtatices exist whigh-are beyond Borrower's rol. Borrower shall not
destroy, damage or imp Property, allow the Property-fo deteriofaté, or commit waste o roperty, Borrower shall
be in default if any forf m or proceeding, whether-civilzor €riniinal, is begun that *'s good faith judgment
could result in forfeitu perly or otherwise miaierizally impair the lien cre Security Instrument or
Lender's security intere ay cure such a ‘defatli-\and reinstate, as pro wh 18, by causing the
action or proceeding to a_ruling that, in Lender’ 1 faith cludes forfeiture of the

Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtamed Borrowcr shall pay the premlums requrred to mamtam mortgage lnsurance in effect, or to
provide a loss reserve, unti 0 en agreement between

Borrower and Lender or ®
,,,Drammentamsr

9. Inspection. Lend : m s ‘
 NOEORPIE AL

Borrower notice at the til
10. Condemnation.
art-of the Property, or.for nve ance in lieu of condem
, Til'is Bocthendis roperty of
taking of thecPpadye tic

condemnation or other t:
smébm’diecr!o the sum:

rty. Lender shall give

n connection with any
1, are hereby assigned
and shall be paid to Lenc

In the event of a tot cured by this Security

Instrument, whether or 1
which the fair market val
secured by this Security
the sums secured by this
fraction: (a) the total am
Property immediately be
Property in which the fa
secured immediately bef
otherwise provides, the |
are then due.

If the Property is abao
an award or settle a clain
Lender is authorized to ¢
sums secured by this Sec

Unless Lender and |
postpone the due date of

11, Borrower Not

then due, with any excess paid to Borrower. In the event of a partial
of the Property immediately before the taking is equal to or greater tha

trument immediately before the taking, unless Borrower and Lender ot
scurity Instrument shall be reduced by the amount of the proceeds mu
it of the sums secured immediately before the taking, divided by (b) th
¢ the taking. Any balance shall be paid to Borrower. In the event ¢
narket value of the Property immediately before the taking is less thay
the taking, unless Borrower and Lender otherwise agree in writing

ceeds shaii be applied to the sums secured by this Security Instrument

1ed by Borrower, or if, after noiice-oy Lender to Borrower that the
r damages, Borrower failsAt)tespond to liender within 30 days after th
and apply the proceeds, @t its-option, eillier to restoration or rep
rument, whether or-not then-due;
herwise agree in“writing, any application of pr
1s referred 10 in paragraphs 1 and 2 o
i ice Bv Lender 'Not a Walv F

A,

ing of the Property in
he amount of the sums
wise agree in writing,
dlied by the following
iir market value of the
1 partial taking of the
ie amount of the sums
unless applicable law
1ether or not the sums

ndemnor offers to make

ate the notice is given,
the Property or to the

al shall not extend or
of such payments.
time for payment or

modification of amortization of th Instrument g , any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower § successors in interest. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower's consent.
Initials: J . b .

G allllo obvbliivas W el Dl iy
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Instrument or the Note

conflicts with applicable ppm rs% ent or the Note which
can be given effect witho ifg pro mgnt ﬁ of. this{ iment and the Note are
declared to be severable.

16. Borrower's Cop OV smngonQEEiIoMM ity Instrument.

17. Transfer of the Propes 'plﬁgemtlum%{ngom@ ?nltjg ed d B derty or any interest in
OrEOWes

it is sold or transferred (or-if abeneficial interest_in Borrower is so 3 not a natural person)
without Lender's prior writica consent, %'SQ Fe%?ﬂf F payment if {ull of all sums secured by
this Security Instrument. However, this option shall not be exercnsed by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower to pay these sums prior to the expirati speriod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time p) o-the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing-this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due undey;this Security Znstrument and the Note a5 if no acceleration had

occurred; (b) cures any ult of any other covenaits of agreements;: (c) pays all expenscs rred in enforcing this
Security Instrument, inc but not limited to, -réasonable attomieys' fees; and (d) take action as Lender may
reasonably require to as he lien of this Security Instrument, Lender's rights yperty and Borrower's
obligation to pay the sun this Security Instrument;sall continue unchange tatement by Borrower,
this Security Instrument ns secured hereby/shall‘remain fully effec leration had occurred.

However, this right to re

19. Sale of Note; Change of Loan Servicer. The Note or a partial mterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant hi Pt under paragraph 17
unless applicable law pi ¢) cj ; lis u | required to cure the
default; (c) a date, not ,mmlll mj&(gv 0 Borro lthz default must be
cured; and (d) that failu th mmmmmm' 1
the sums secured by thi ity Instru , forec u and sale
shall further inform B¢ ve T%’Pb'@ﬁ“ﬁ‘f taqisr ?‘lqw fo

nice of a }1:‘% 0 mﬁde ense of Borr: 5 to ‘acceleration ¢

efore the p{e Hotlde) @ifs Gption may req

sult in acceleration of
proceeding the non-exis d foreclosure. If the
¢ immediate payment

d by this Security Instrument without further demand and may

reclose this Security

Property. The notice
rt in the foreclosure
default §s not cured on ¢
in full of all sums sect

Instrument by judicial proceeding. [.cnder shall | titled to collect all expe Incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon|payment of all sums secured by this Security Instrur ider shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and . sement, Borrower waivc ghit of valuation and appraisement.

24. Riders to this Security Instrument. If one or more ridcrs are executed by Borrower and recorded together with this

Security Instrument, the ¢

supplement the covenan
Instrument. [Check applic

\

rants and agreements @i ¢ach such-gider shall be incorporated

nd agreements of this Security Instrument as if the rider(s) wer

% \]
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to and shall amend and
part of this Security

Adjustable Rate Rider |___| Condominium Rider |__| Planned Unit Deveiopment Rider
1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify]

e T D




BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
Q‘f'f’(% M (Seal)

OSEPH A. DERRINGER - Borrower

, \ (Seal)

° « Borrower
Documentis

NOT OFFIcIAL —

This Document is the property of

the Lake County Recorder! (Seal)
~ Borrower
STATE OF INDIANA ¥
5 sS.
County of Lake }
On this 25th ) Septemberi~/i 1936 , before me, it dersigned, a Notary
Public in and for said Col sonally appeared

Joseph AJ Derringer
yAnd acknowledged the ¢ foregoing instrument

‘A,__-,f‘f

Witness my hand and

; e in, =

My Commission expires: August 3, 2000 -, -

Count Indiana - < Sl pate 1

Resident of Lake Y Daniel W 3lusser N°‘"”’P"H‘¢,:’
This instrument was prepared by: Lisa M. Matson o, e
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