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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) isgivenon SEPTEMBER 30, 1996
WARREN C MC COMB A MARRIED MAN AND SANDRA T MC COMB HIS WIFE

8788085
. The mortgagor is

4056 S RICHMOND, CHICAGO, IL 60632
(*Borrower”). This Sec X

N

"Document is
NOT OFFICIAL!

which is organized and n e thelaws of THE STATE OF, DELAWARE ,and whos::
address is 900 TOV 4ghis Document 1s the property of

TROY, WI 48098 the Lake Cout{mkré)cmpwcs Lender (he principal sum of

ONE HUNDRED TWEN7TY EIGHT THOUSAND FOUR HUNDRED 00/100

Dollars (U.S. $ 8,400 ) This need ! OWET'S N he same date as this Security
Instrument (“Note"), which provides formonthly payments, witlithe full debt, il not paid carlier, due and payable on
OCTOBER 01, 2026 . This Security Instrument securcs to Lender: (2) the repayment of the debt
cevidenced by the Note, with interc: d all renewals, extensions and modificati . Note; (b) the payment of all

other sums, with interest, advanced under paragraph 7 to prolect the sceurity of this Security Instrument; and (¢)
the performance of Borrower™s covenants and agreements under this Security Instrument and the Note. For this

purpose, Borrower does hereby g€, grant and convey\lo I t/the following deseribed property located in
TOWN OF CROWN POINT, LAKE County, Indiana:

LOT 429 IN PINE ISLAND RIDGE, UNIT 23, AS PERMPLAT THEREOF, ‘
RECORDED AUGUST 31, 1977 IN PLAT BOOK 4J-PAGE-1107CIN THE !
OFFICE OF THE RECORI OF LAKE COUNTY ,iTNDIANA .

KEY NO.: 13-268-

which has the address ot 8822 CLARK PLACE, CROWN POINT [Street, City],

Indiana 46307 (Zip Code] ("Property Address”);
INDIANA -Single Family- FNMA/FHLMC UNIFORM “ /

INSTRUMENT Form 3015 9/90

@O;GV(IN) (9212)01 Amended 5/91 I m
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obligation of the veteran to indemnify the Department of Veterans Affai.ls to the cxtent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Bgsrower has executed this VA Guaranteed Lgan Rj cWé
ZL’ K %Z/é (Seal) (Scal)

WARREN C MC COMB -Borrower (-] RA T MC COMB -Borrower

{Scal)
—Bor(ri‘\::cl:)r -Borrower

NBD 4654 Rev, 12/90




TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the roperty. All replacémnts and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is rcfcrrur toin this Sceurity Iristhument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

. THIS SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Pregayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for; (a)
rcarly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
caschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called “Escrow ltems.* Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 et seq.
("RESPA"), unless another law that applics to the Funds scts a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
al.-urrcnl data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable
aw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or i Federal H ; hall apply the Funds to
pay the Escrow ltems. pl annually analyzing the

i \
¢l m Borrower for noxanﬁounu 3
escrow account, of ver ow lems, QHICSE LEEAPayS Boftdwer 111 nds and applicable law

srmits Lender to ma harge, However, Lepder may reguire Bopoyves ne-time charge for an
independent real estate t N@)s h@xﬁrﬁi@mpﬂ ) ipplicable law provides
otherwise. Unless an ag nt is made or apphcableTaw requires interest {o be paid, Lend I'not be required to pay
Borrower any interest or car ’Ehxi@{]g@uﬁqgmrizg(th@lpmpglcty'n wifling; however, that interest shall
he Jmid on the Funds. Lender shall give o %rr wer, without charge, an anfiugl acgounting of the Funds, showing credits
an | the purpd&hﬁr ﬂaﬁ@a RS The .ﬁiﬁ . The Fund

cd by this Sccurity Instrument.

debits to the Funds re pledged as additional
seeurity for all sums se
Lender exceed the amounts permitted to be held by applicable law

If the Funds held Lender shall account to

Borrower for the excess Funds in sceordance with thesequitetcnts.of applicable law. If the amount of the Funds held by
Lender at any time is not sufficicnt to pay the Eserow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount neeessary to make up the deficicney. Borrower shall make up the
deficiency in no more than twelvemonthly payments, at Lendcr's sole diseretic

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. )(, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at th ¢ Of acquisition or sale as a credit against the sums
sceured by this Security Instrument.

3. Application of
paragraphs | and 2 shall
under paragraph 2; third, (o

4. Charges; Lien g

wyments. Unless applicableJaw- provides otherwise, all payments |
applied: first, to any prepuymentehiatges due under the Note;

rest due; fourth, to printipal due; antHast, to any late charges dt
't shall pay all igies, assessments; charges, fines and in

eived by Lender under
ond, to amounts payahle

nder the Note.,

ions attributable to the

Property which may e iority over this Sceutity Jnstrament, and leaschold - ground rents, if any.
Borrowecr shall pay the: ns in the mannerprovided in patagraph 2, or if not nanner, Borrower shall
pay them on time direc m owed paymeits Borrewiepshall prompt!y fur r all notices of amounts
to be paid under this p: swer makes thes¢payments directly nptly furnish to Lender

receipls evidencing the

Borrower shall promptly dischatge any licn which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sceured hy the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the licn; or (¢) sccures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of
notice.
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IN WITNESS WHEREOF, wer has executed this VA Guaranteed

Z/a—-—- il bﬂ (Seal)

WARREN C MC COMB -Borrower RA T MC COMB -Borrower
(Scal) (Scal)
-Borrower -Borrower
NBD 4654 Rev. 12/90
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S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
glw Property insured against loss hy fire, hazards included within the term “extended coverage” and any other hazards,
including floads or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's approval which shall not be unreasonably withheld. Il Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard montgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all reeeipts of pard premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall he a‘pplicd to the sums securcd hy this Sceurity Instrument, whether or not then due, with any excess
paid to Borrower. Iff Borrower ahandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Sccurity Instrument, whether or not then due,
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to Erincipal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Sccurity Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower®s control.

Borrower shall not dest pd I ) commit waste on the
Property. Borrower shal i kuuw action or nicwl. W iminal, is bcgun that in
Lender’s good faith jud ' mﬁ tl® othervi impair the lien created

e el

by this Sccurity Instrun ders security interest. Borrower may cure such d reinstate, as provided
in paragraph 18, by c ¢ N Lrié F’ﬁl@ A L ruli n Lender's good faith
determination, preclude iture of the Borrower's interest in the Properfy or otiicr m: impairment of the lien
created by this Security Insir Tlﬁs@b‘éumirtilimth@pmpqul}almf n.default if Borrower, during
the loan application proetss, gave t lcriﬂlfl, alse or_inac urajgmforma on or statements to Lender (or failed to

rovide Lender with any material inﬂ]ﬁx é&ﬁﬁ&uﬂh e Saf' &Adenced by the Note, including, but not
rimitcd to, representations eoncerning Borrower's occupancy of the Property as a principal residence, If this Sceurity
Instrument is on a leasehold, Borrower shall comply with all the provisions of the Tease, If Borrower acquires fee title
to the Property, the leaschold and the {ce title shall nobmerge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perforn the covenants and agreements
contained in this Sccurity Instrument, or there is o legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in. bankruptey, probate, for condemnationper forfeiturc or to cnforee laws or
regulations), then Lender may do and pay for whatcver is hecessary (o prolect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums seeurcd by a lien which has priority over this
Sccurity Instrument, appearing in_courl, paying rcasonable allomeys® fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursced by Lender under this pardgraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrumer less Borrower and Lefidei agreesiesother terms of payment, these amounts shall bear
interest from the date of dishursement at the Noteirare and shall epayable, with intercst, ipon notice from Lender o
Borrower requesting pa.

8. Mortgage Insul Lender required morigage iiisuranee as a condition of he loan secured by this
Sceurity Instrument, B 1t pay the prenmums.iequired (6" maintain the i urance in effect. If, for
any reason, the mortga; overage requirediby el lapses or ceas ct, Bortower shall pay
the premiums required e substantially eguivalent to the mort reviously in effect, at a
cost substantially equivalent Lo E r y in effect, from an altermate

mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium heing
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss rescrve payments may no longer be required,

Form 3015 9/90
@D),-6VIIN) (9212)01 Page 30/ 6 Initiats: (AL A

including the o
claim payment

~ obligations of The veteran under the terms of the instruments cféziiing and securing the loan,
obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Bojrower has executed this VA Guaranteed
Z/A—— 3L s

WARREN C MC COMB -Borrower RA T MC COMB -Borrower
(Scal) (Scal)
-Botrower -Borrower
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al the urtinn of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

. 9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sceured by this Sceurity
Instrument, whether or not then due, with any exeess paid to Borrower, In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower. In
the event of a partial taking of the Property in which the fair market valuce of the Property immediately before the
taking is less than the amount of the sums secured immediately hefore the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then due. ’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnot offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

ll' Borm“,er PYAA ) 1 S PRGOS P ﬂ-..l.? AAAAAA Do, T e Jooe W0 ‘l?cl—u-- ot amer

e I the time for payment or
modification of amo

1 mssecured by this Sceurity Igstrume wder to any successor in
intcrest of Borrower D@ umlﬁﬂtlnl& ~ OITOWET's Suceessors in
interest. Lender shal ired 1o commence proceedings against any suc crest or refuse to extend

time for payment ot f M@g t@E\F!;qu tHls Sec rument by reason of any
dcmumll madc by the WV Bosrdwer TOWCT 'S SUCCesSors crest-“Any, forbe by Lender in exercising
any right or remedy shall pOt heg wai & W NG % ;:Pﬂf{’ ight-0 dy

12, Successor); and ,s’llgatysi OllIl;’J? (‘y'n an e%%:mg‘ ty';p(¥3 -S eg.fln. svenants and agreements of
this Security Instrument_shall binlast beabtie theGueeessyrs and essighs 10f Lender and Borrower, subject (o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who
co-signs this Security Instrument but does not exeente the Note: (a) is co-signing this Sccurity Instrument only to
mortgage, grant and convey that Borrower's int stin the Property under the terms of this Sceurity Instrument; (b) is
not personally obligated to pay (he sums seeured by this Secarily Instrument; and (¢) agrees that Lender and any other
Borrower may agree (o extend, modify, forbear or make any accommaodations with regard (o the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Seeurity Instrument is subjeet to a law which sets maximum loan
charges, and that law is finally interpreted so (hat the interest or other loan charges collccled or to be collected in
connection with the Joan exeec permitted limits, then: ( y-such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Bomswrers Eender may choose to make this refund by reducing the
principal owed under the Note or by making a diceCy paymenttoBorrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment withoul any: prepayment ¢harge under the Note

14. Notices. An ¢ (0 Borrower provided for-in this Sécurity Instrument shall t en hy delivering it or hy
mailing it by first cla mless applicable law: requires-uise iof another method. T > shall be directed to the
Property Address or ddress Borrower designates by notice to Lender, A lo Lender shall be given
by first class mail to css stated hereirjor anywtheraddress Lendes notice to Borrower, Any
notice provided for i struinent shall bérdegizied to have been er or Lender when given

as provided in this pa

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable,
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obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Bgsrower has cxecuted this VA Guaranteed i eWé
Z/—-—— ( %Z/é (Seal) (Scal)

WARREN C MC COMB -Borrower s RA T MC COMB -Borrower
(Seal) (Scal)
-Borrower

-Borrower
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16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,
. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender®s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Sceurity Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period

Py .

- of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

hy this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Scrvicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shalt not do; norallow anyone else to do, anything affecting

the Property that is in vic vitqumental Law. The preceding twon t apply to the presence,
use, or storage on the N €8 Of Hazardous Substancos rally recognized to he
appropriate to normal res s and to maintenance of the Prope

N

ry.

Borrower shall proi A MWnQB y‘m\, i?g]w e wsuit or other action hy
any govemmental or tc ry ageficy Or privatc pa volvi fty, and azardous Substance or
Environmental Law of whiclhBoidwes mgfﬁmpg,tlh@ a;j tdsholi(icd by any govermental or
regulatory authority, that 1 rcmovniﬁqr ﬂ é&rc odiation nfﬁvgpl? ardous Substance affecting the Property is
necessary, Borrower shall promptly tak ﬁ’hﬂwﬁ. S8 ce with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatilc solvents, materials containing asbesios-or formaldchyde, and radioactive
matcrials. As used in this paragraph 20, “Environmental Law” means {ederal laws and laws of (he jurisdiction where the
Property is located that relate to heal th, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant andagree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides othierwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to curethiz delauli on or before the date specified in the notice may
result in acceleration of the sims secured by this Seeuiity Instrument, foreclosure by judicial proceeding and sale

of the Property. The nc shall further inform-Botrower of théright to reinstate after acceleration and the right
to assert in the forecl proceeding the non-existence ofla default or ary oit fense of Borrower to
acceleration and forecl “the default is not cured Giior before the date specif e notice, Lender, at its
option, may require in ryment in full of all sums secitred by this Sec iment without further
demand and may forec rity Instrument’by judieial proceeding. [ e entitled to collect all
expenses incurred in medtes provided—m this“paragraj Z, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. ,
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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obligations of the veteran under the terms of the instruments creating and securing the loan, including the
obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Bgjrower has exccuted this VA Guaranteed c%
Z/—v—' [ %Zé (Scal) (Scal)

WARREN C MC COMB -Borrower ] RA T MC COMB -Borrower

an R

(Scal) (Scal)
-Borrower -Borrower
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider [} 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [ ]

VA Rider

Second Home Rider

Document 1s

NOT OFFICIAL! -

S . G =
Witnesses: th o

t e Lake Coun cor cg %@ / s

é / // /é Z/ -Borrower

(Scal)
SANDR 'l‘ MC OMB -Borrower
(Scal) (Seal)
-Borrowei -Borrower

STATE OF INDIANA Lake Counts
Onthis  30th " September v> 1996 undersighed; d Notaty
Public in and for said Cc Hy appeared SRS , R

WARREN C MC COMB . \ D SANDRA 7T

MC COMB HIS WIFE
, and acknowledged the

WITNESS my hand and of figia) 569,/ sssi005s000000000000004,

! Daniel W. Slusser ’é

o 2 ¢
My Commission Expires: < Notary Public, State of Indiana
X Lake County NgayPublle  Daniej . Slusser
X My Commission Exp. 08/03/2000
This instrument was prbparbd by CCECLECELOLLCEEteeteleiteeeeelecd WHEN RECORDED, RETURN TO:
RUTH SHARKEY NBD MORTGAGE COMPANY
1901 § MEYERS ROAD SU 1901 S8 MEYER RD
@D, 6VIN) 621201  OAKBROOK TERRACE, IL 60181Pee0ofs OAKBROOK, IL 60181 Form3016 9/90

8788085

arisig 1rom the guara]ily or Insurance ol e ndebledness crealed by this instrument,

IN WlTNESS wnsyowu has executed this VA Guaranteed CW
Z N K (Seal) (Scal)

WARREN C MC COMB -Borrower S RA T MC COMB -Borrower
(Seal) (Scal)
-Borrower -Borrower

NBD 4654 Rev. 12/90
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PO R

Multistate Rider - VA Guaranteed Loan

)

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

8788085

THIS VA GUARANTEED LOAN RIDER IS made this 30TH dayof  SEPTEMBER .
19 96 , and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed to
Secure Debt (herein “Security Instrument”) dated of even date herewith, given by the undersigned (herein "Borrower”) to
sccure Borrower's Note dated of even date herewith to
FIRST CHICAGO NBD MORTGAGE COMPANY, A DELAWARE CORPORATION
its Successors and Assigns, (hercin “Lender”) and covering the Property described in the Security Instrument and located at

oY OINT, IN 46307

ocument is

NOT GERIGIAL!
Fhizlecumentdsthe REARGTSnOE: 14

In addition to the covens nder further covenant and

agree as follows:

Guaranty: Should th

the Lake County Recorder!

Jepartment of Veterans Affairs fail or refuse to issue its guaranty in the

11 amount committed upon

by the Department of Veterans Affairs, undei the provisions of the Scrviceman’s Readjustment Act of 1944, as amended,
within 60 days from the date this loan would nommally become eligible for such guaranty, the holder may declare the
indcbtedness hereby sccured al once due and payable and may forcclose immediately’or may exercise any other rights
hereunder or take any other properaction as by law provide

Transter of Property: If all, ¢ it of the property, or a -stin it, is sold or transferred, this loan is immediately

due and payable up
acceptability of the :

transfer of the property sccuring such loan to any transferee, (h
umption of the loan is established pussuant to section 1814 of Chapt:

in "assumer”), unless the
37, Title 38, United States

Code.

An authorized transft > property is also subjeet to the additionalcovenants and agreeir set forth below:
a)  Funding qual to one-halfof one percent (:50%) of the balat in as of the date of transfer
of the pr ayable at the tisi&/efazansfer’to the loan hold ted agent, as trustee for the
Secretar s, I U fails this fee at , the fee shall conslitute an

additionai debt to that aiready secured by this instrument, shail bear interest at the rate herein provided, and, at
the option of the Lender of the indebtedness hereby secured or any transferee thereof, shall be immediately due
and payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C.
1829(b).

b) Processing Charge: Upon application for approval to allow assumption of this loan, a processing fce may be
charged by the loan holder or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder’s ownership records when an approved transfer is completed. The amount of
this charge shall not excced the maximum established by the Department of Veterans Affairs for a loan to which
section 1814 of Chapter 37, Title 38, United States Code applics.

¢) Indemnity Liability: If this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and sccuring the loan, including the
obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

lN WITNESS WHEREOF, Bgsrower has exccuted this VA Guaranteed cW
Z o ( / (Scal) (Scal)

an Rj

WARREN C MC COMB -Borrower S RA T MC COMB -Borrower
(Seal) (Seal)
-Borrower -Borrower

NBD 4654 Rev. 12/90




