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THIS MORTC A GE ("Securfty Msuhuriers if sfva nE g epeemipr et 1006

The Mortgagoris BLANCHE SIMMONS
("Borrower”). This Sccurity Instrument is given to
Pinnacle Bank
8400 Louislar
Merrillville, 5410
which is organized wnder the laws of -, THE STATE BF INDIAN and
whose address is ¢ al Merrilivilie, SN 46410

("Lender"). Bori the principal sum of
Fifty Thousar 4 Fifty and No/1 .
T L L T LT meceenae eeemccccccanan- Pollars (U.S. $ 50,350.00 ).

This debt is evidenced by Borrower's note dated the same datc as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlicr, duc and payableon October 1, 2026

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with intcrest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does
hereby mortgage, grant and convey (o the Lender the following described property located in
LAKE County, Indiana:

LOT 19 IN BLOCK 8 IN KELLEY-GLOVER-VALE PARKSIDE ADD., IN THE CITY OF GARY, AS PER
:ts;T;“EII‘:g:AN:ECORDED IN PLAT BOOK 18 PAGE 2, IN THE OFFICE OF THE RECORDER OF LAKE

Document 1s

which has the a J 1« ‘! y ' Fig‘) AA‘!:J' (Street, City],
Indiana 4640 Q SF Ep ode % y fess");

TOGETHER 4 ITHL Sk thel HproveABA® v 16r oRaarigr T g 1oh YiheOtfoperiy, and all easements,
appurtenances and fixuires no r aar(gffpﬁ é‘dic and additions shall also be covered
by this Security Insgrument. All o l‘% %cig%lg is re errm Mwumy nstrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and. that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumcnt covering real property.

Borrower and Lender ¢ nt and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Cliarge; Bofrawer shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges.due under the'tNotz.

2, Month nent of Taxes, Insuranée-&nd Otlier-Charges,-Borrower shall include i monthly payment,
together with tl al and interest as sct'forth in'the Nolc and any late charges, a su taxes and special
assessments lev levied against the Prapesty, () lcaschold;payments or ground Property, and (c)
premiums for i d under paragrapv4, Incany-year in which the Lende ortgage insurance
premium to the sing and Urban Devetapment ("Secretary”), or i ch such premium
would have bec nl include either: (i)

a sum for the annual mortgage insurance prcmlum to be paid by Lender to the Sccretary, or (i) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary, Except for the monthly charge by the Sccretary, these items are called “Escrow Items" and
the sums paid to Lender are called "Escrow Funds."
Lender may, at any time, collect and hold amounts for Escrow Items in an aggregatc amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
; of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements bcfore the Borrower's payments are available in the account may not be based on amounts due for the
morigage insurance premium.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to make up the
shoriage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst. to the mortgage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any it

d and other hazard

insurance premiums -

Tho 1 imore sopdocument 1S

Fourth, to amo th i ¢

B e T UFFICIAL!

4. Fire, Flood ]m@ B\ ms We ﬁ% 5 ¢ Property, whether
now in existence or subscquéntly erec ains eﬂx"{ dgﬂlguﬁl cs. co gencu cluding fire, for which
Lender requires insufance; This insufancelsirallse ﬁimmtys autnisland for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against

loss by floods to the
The insurance polici
in a form acceptable

In the event of
made promptly by B
such loss directly to
be applied by Lend
Instrument, first to &
(b) to the restoration

or postpone the due d;

payments. Any exce
and this Security Ins
In the event of
indebtedness, all rigl
5. Occupancy
Leaseholds. Borrov

ent requircd by the Sccretary. Allinsurance shall be carricd with compani
ind any rcnewals shail be held oy Lender and all include loss } able
Lend

s, Boni shall give Lender immediate notice by mai nay m
ower. Each wisurance company concerned is hercby authorized and directs
wder, instead of (0 Borrower and to Lender jointly. All or any part of the i
at its « ither (a) to the reduction of indebtedness under the

dclinquent amounts applied in the order in paragraph 3, and then to prep
repair of the damaged Property.cAav-application of the proceeds to the pr
of the monthly payments-which-arcrefetyed to in paragraph 2, or ch

insurance proceeds over arystiount requircé-to pay all outstanding indch

1t shall be paid to the entity legatly entitled thereto.
re of this Security Insttument-or-other transfer of title
rierest of Borrower imand 1o insurange policies in force
intenance and/Erotectianof the Propert
stablish. and use the'Pronerty as Borrower”

after the execution of this Security Instrument (or w ty days of a later’s

ipproved by Lender.
1ses in favor of, and

proof of loss if not
0 make payment for
rrance proceeds may
le and this Security
nent of principal, or
ipal shall not extend

ge the amount of such

ness under the Note

hat extinguishes the
' the purchaser.

Loan Application;
ce within sixty days
Property) and shall

continue 1o occupy the Propcrty as Borrower's prmmpal rcsxdcncc for at lcast one ycar after the date of occupancy,
unless Lender determines that requirement will causc undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
rcasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take rcasonable action to protect and preserve such vacant or abandoned Property.
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Rorrower shall also be in defuult if Borrower, during the loan application process, gave materially falsc or inaccurate
information or statements o Lender (or failed o provide Lender with any maicrial information) in conncction with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Sceurity Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. Il Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged
unless Lender agrees (o the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid o Lender to the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Sccurity Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the procceds to the principal shall not extend or postpone the due date of the
monthly payments, which are referred 10 in paragraph 2, or change the amount of such payments. Any excess proceeds

over an amount require nt shall be paid to
the entity legally entitle

£ L
7. Charges to | J Amﬂ)‘:mt Z'rlsthc rer shall pay all
governmental or munic 31 mm j imparggrapl er shall pay these
obligations on time dir the entd %0 pﬁxmm would ly affect Lender’s

interest in the Property " Tﬂo{'ss Wﬂi‘é‘ﬁ‘t‘ﬁ‘ﬂfé“fiwﬂ@kﬁ“&f B evidencing these

payments, :

If Borrower fails t0 make these pAyScAucokticGagimants g iirea®p Fabgebiph 2, o fails 1o perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as o proceeding in bankrpiey, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whatever is necessary (o proicct the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by, Lender under this paragraph shall become an 1l“debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the daie of disbursement, at the Note rate,
and at the option of Lender, shal! be immcdiately due and payat

Borrower shall promptly dis any lien which has prios rthis Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforcement afihe lieiizin, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (chiSceutes frofit ke holder of the lien an agrecrent satisfactory to
Lender subordinating the lico to this Security Instruments If Lender detSrimines that any part of the Property is subject to

a lien which may attair ity over this Security Insirument, Lendcramay give Borrower a n entifying the lien,
Borrower shall satisfy take one or more of the aciions sei forthyabove within 10 4 giving of notice.
8. Fees. Lender m s.and charges authorized by-the Secretary.
9. Grounds for A De
(a) Defauit. 1 as limited Tations  issucd by At . case of payment

defaults, require immediaie payment in full of ali sums secured by this Securily Instrument i
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secrelary, require immediate payment in full of all sums secured by this Security Instrument if:
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be scverable.
1S. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,
16. Hazardous Substances. Borrowcr shall not cause or permit the prcscncc. use, disposal, storage, or release of

any Hazardous Subs! ), anything affecting
the Property that is ir mﬁmm »ply to the presence,
use, or storage on of .al ces tha y recognized to be
T oo shal LR E

Borrower shall i wﬂ liﬁm it or other action by
any governmental o gnw QI Earn%r rdous Substance or
Environmental Law ( h gon zifc?{m W]Igl i?)wg ri:lsqlgu. by any governmental or
regulatory authority, thai‘any rem llnf()f He2i 8@ 1Substances a ting the Property is
necessary, Borrower shall promptly take all neccssary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" those subs! » defined as toxic or hazardous
substances by Environmental Law and the following substances: gaselinc, keroseneyother (Tammable or toxic petroleum
products, toxic pesticides and “herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Environmental Law" cderal laws and laws of the
jurisdiction wherc the Property is locaicd that relaic (o health, safety or environmental protection.

NON-UNIFORM COVENAN ower and l_cnder furthe: nt and agres as follows:

17. Assignmen
the Property. Borrov

tenant of the Property-

Borrower's breach o
and revenues of the
absolute assignment

If Lender give:
trustee for benefit of
entited 1o collect an

f Rents. Borrower unconditionally assigns and transfers to Lender all th
authorizes Lender or Lender’s:agents tgcollect the rents and revenucs ¢
ay the rents to Lender orlender’s dgeats. However, prior to Lend

'enant or agreement if-the Security Instument, Borrower shall cofl
y as trustee for the bénefit of Lender and-Borrower. This a:
ment for ad@itional security only,
each to Borrower: (a).all renis received by B
0.be applied to thgisuims.sécured by the Sceu

Al o M mbire s1oe Y LN AnAb
N P

7

and unpaid to Lender o Leinder's ageii on lender’s wriiten demand to-the teiant.
Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

@4R(IN) (9604)
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hereby directs each
riotice to Borrower of
and receive all rents
"rents constitutes an

eld by Borrower as

(b) Lender shall be
all pay all rents due




18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this parvagraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided

in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, 3751 et seq.) by requesting & = "
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as .

provided in the Act., Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release lhls Secumy
Instrument without charge to Borrower.

'/,
20. Waiver of ° Borrower waives all right of -aisement. "
Document 1S
21. Riders to | it F‘EILI ?l é nd recorded together
with this Security | efil, the covcnams of cac rider shall be incorporaica nd shall amend and
supplement the covenanis and Agfeenich ©fithis Seeirity Infwement ospt:mtym(f sc a part of this Security

Instrument. [Check applicable box( o '
E Condominium Rider e L ey (gowmg ity § c? rder! [ other [specify)

Planned Unit Development Rider L Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.
Witnesses:

(

(Seal)
BLANCHE SIMMONS -Borrower
(Seal)
-Borrower
« — — (1. )]
Ddécument 1s Borrower
_NOT QFFICIAL!
SE— (1 )
"This Docusiwr is the property of -Borrower
the Lake County Recorder!
(Scal) (Seal)
-Borrower
STATE OF INDIAN County s3: LAKE
On this WA dayof 30/ embes A 99¢ , before me, the undersigned, a Notary
Public in and for said County, personaily appeared
Blanchie: Seihro oS
; and acknowledged the ¢: foregoing instrumcnt
WITNESS my h Al ~ iy
f' L
My Commission Expires: #-/0- P Q , y G
) ™ /IF e

Notary Public

NOTARY PUBLIC
STATE OF INDIANA
E COUNTY

K |
v MYcommission EXPIKES 4/15/98 J'

-----

F PATRICIA LUDINGTON - ‘5‘ o
This instrument was prepared by:  KATHLEEN @. STEFANSKI A
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