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MORTGAGE

Document is
THIS MORTGA:( ¥l "yis-gi 8 b . Th i
VILLTAN PAUL 1010 oA ABRENTSE. CORMTSMURCAGAN, ANUSEARS s v17E AS JDINT TeNANTS
This Document is the property of

the Lake Cou Recorder
("Borrower"). This Sccurity Instrument is given 1o CENTERBANK MDBTGABE GONPANY

which is organized and cxisting umder the laws of CONNECTICUT _and whose
addressis ONE JEFFERSON §0.% PO BOX 10300, WATERBURY, CT 06726-0300 |

("Lender"). Borrower owes |cnder the principal sum of
Seventy-8ix Thousand | {undred and No/10C

Dollars (U.S. $§ 76,400.00 ).
This debt is evidenced by Borrower’s note dated the same datzas this Security Instrument ("Note"), which provides for monthly

payments, with the fuil debt, if not paid earlier, dug @iiu-payablc-en*8ctober 1, 2026 . This Security
Instrument secures to Lender: (a) the repayment of fhie: debt evidenced by-the Note, with interest, and all renewals, extensions and
modifications of the ! b} the payment of all othes sums, with interest; advanced under parag lo protect the security of
this Security Instrumc ) the performance of“Bortower's-covenants and agreements und urity Instrument and the
Note. For this purpos docs hercby mortgageygrait and convey to Lender the fc ribed property located in
LAKE County, Indiana;
LOT 14 IN BLO Al , LLE, AS PER PLAT

THEREOF, RECORDED JUNE 11, 1956 IN PLAT BOOK 31 PAGE 52, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA. KEY NO.: 15-268-14

which has the addressof 5560 JOHNSON STREET, MERRILLVILLE, (Street, Cny]
Indiana 46410 (Zip Code) ("Property Address");

INDIANA - Single Family - FNMA/FHLMC

UNIFORM INSTRUMENT Form 3015 9/90
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covcnants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atlain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurancc premiums. These items are called "Escrow Items.”

Lendcr may, at any time, cotlect and hold Funds in-an-amount not to exceed the maximum amount a !ender for a federally related
mongﬂgc loan may rcqum LOUL UGG uic lwwm P sedures Act of 1974 as
amended from time to time URESRAM inlcs iﬁ)u Ia ) the Funds sets a lesser
amount. If so, Lender ma; ) r amount. Lender may
estimate the amount of Fur A Nﬁ)ﬁl@m@‘t‘g&&! €Xpen future Escrow Items or
otherwise in accordance wi

icablcdaw, )

The Funds shall be held in4n inSton WHOSE Uepokitsate insikéa sy arsagnbagency Gifscunen ality, or entity (including
Lender, if Lender is such an insiitution) ¢f.in. WM’W&HI?"R@EE%WI apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-time charge for an independent rea te tax reporting service used by
Lender in connection with this loan, unless applicable law providcs otherwise. Unless an agrecment is made or applicable law
requires interest o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that inierest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing crediis and dcbits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the-amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabic #aw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so-#otiy, Borrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary (0 make up the deficiency. Borrowet-shall make up the deficiency in no more than twelve
monthly payments, at Lend e discretion.

Upon payment in full « 1s sccured by this Security. Instrument, Eender shall prompii: to Borrower any Funds
held by Lender. If, under | 1, Lender shall acquire or sell thé Property, Lender, p1 >quisition or sale of the
Property, shall apply any Lender at the tisog’of, asquisition or sale as a c ¢ sums secured by this
Security Instrument.

3. Application of Pay: g % y Lender under paragraphs

1 and 2 shall be applied: first, to any prcpaymcm chargcs due under the Notc, sccond to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes's approval which shall not
be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of nm(-pﬂk to nrincinal shall not extend or postpone

the duc date of the monthly 0'in paragraphs | a r change the'a 2nts. If under paragraph
21 the Property is acquired f i i gips and ng from damage to the
Property prior to the acquis wndcr to the exient of the sums securm N Instrument immediately
prior to the acquisilion. Q ‘E L I ‘AB

6. Occupancy, Preserv v enance and otection o operty orrowen b yplication; Leaseholds.
Borrower shall occupy, establish Ttlu&dhmmném\w'thmqw ithiff sixty days after the exccution of
this Security Instrument and shall continu residence for at Jeast one year after the
date of occupancy, unless Leader omcn%ﬁ%&ﬁﬁy hicg)%gn shall” not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property o detetriorate, or it was opert; wer shal lefault if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security inierest. Borrower may cure such a
default and reinstate, as provided in pasagraph 18, by causing the action or proceeding Lo be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or siatements (o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principel sesidence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrgwer acquires [£-itle (o the Property, the lcaschold and the fee title shall

not merge unless Lender agt y the merger in writing.

7. Protection of Lende ts in the Property. -If Borrower-fails to-perform the covena \greements contained in
this Security Instrument, or icgal proceeding-that may significantly affect Lende:’ the Property (such as a
proceeding in bankrupicy, p demnation or forigitiirerorfaieniorce laws or reg Lender may do and pay
for whatever is necessary i« > of the Property ‘afid 'Lender’s rights in ih t's actions may include
paying any sums secured it ourt, paying reasonable

attorneys’ fecs and cntering on the Property to make repau's Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with intercst, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender rcquired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cqulvalem to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prevnously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condcmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender othcrwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender otherwise agree in writing or unless applicable law otherwiss provides, the proceeds shall be applied to the
sums secured by this Securil otthe sums.are then due,

If the Property is abanc Emm& ulSt. oY nnor offers to make an
award or settle a claim for ¢ : fails to respond to Lender w. da notice is given, Lender
is authorized to collect and N@s’]ﬁu@ @In igﬂ he or to the sums secured

by this Security Instrument, oz or not then due.
Unless Lender and Borrower ot/ deWisesageeass Wiling, aiy tﬁpthtbxprﬁpmpﬁf shall not extend or postpone

the due date of the monthly payments referged 1o in gﬁed@gum of such paymens.
11, Borrower Not Released; Forbearance By%nga%ot a Waiver. Exicnsion of the time fo ayment or modification

of amortization of the sums secured by this Security Instrument granted by Lender lo any successor in inierest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suceessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccurcd by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in cxcrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The = covenants ¢ agreements of this
Security Instrument shall bind and benclit-the successors and assigns. ol Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall hejoint, and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing: this-Secusity Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of ihis Security Insissment; (b) is not personally obligated to pay the sums
secured by this Security Ins ni; and (c) agrees thai-iznderfand-any othér Borrower may ngrec end, modify, forbear or
make any accommodations ' rd 10 the terms of this Security Instrumeni or the Note withou Tower's consent.

13. Loan Charges. i cured by this Sectirity Instrumeat iS subject to 2 law naximum loan charges,
and that law is finally intery e interest or otheRloaicharges-collected or 1o b onnection with the Joan
exceed the permitted limits, h Joan charge shali ‘be'reduced by the anm educe the charge to the
permited limit; and (b) any Borrower which exceeded p s refunded to Borrower.

Lender may choose 10 make this refund by rcducmg the pnnc:pal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

Form 3015 9/90
@9 -6R(IN) (9212).01 Page 4016 initials: Jl'\_




. 63528525-00

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instryment,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
lsnstrug::e?t. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of dyae date of this

ecurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al{
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited (o, reasonable atorneys® fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Seccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the oblifau'ons secured

hereby shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17,

: 19. Sa;e of Ngée; (IZdhan y t er w‘}‘lh this Security
nstrument) may be sold on or notice o Borrower. Aesalc may ¢ in the entity (known
as the "Loan Scrvicer") that y mﬂﬂﬂﬁlﬂ% ﬂ%& ity ere also may be one or

more changes of the If,olgn : .;msalc of the Not:. If there im ; l‘ il ic;lr. Borrawcr will bg
given written notice of the ¢ 1 an { will state the name an
9dfdrcss of the n?‘éldlgoan S and th mﬁgmﬁf ; »“The noti also contain any other
information required by app e lavgad. o .

20. Hazardous Substances oTMF Bn? E&‘Eﬂﬁ'ﬁ Mkﬁm&ﬂgﬂ dﬂ&k storage, or release of any

Hazardous Substances on orin the Pmpcrv]i@r]gﬂ(@dl)mmmtzr Bl to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or storage on the

Property of small quanuties of Hazardous Substances that are generally recognized to be appropriate (o normal residential uses
and to maintcnance of the Property.

Borrower shall promptly give Lender waitten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Icarns, or is notified by any go or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosc ther flammable or toxic petroleum products, toxic
pesticides and herbicides, volaule solvents, materials containing asbestos or formaldchyde, and radioactive matenals. As used in
this paragraph 20, "Environmental Law" means federal laws and l8ws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes furihier covenafitand agree as follow

21. Acceleration; Rem: nder shall give notice to Borrower prior to acceleration i« Borrower’s breach of
any covenant or agreem Security Instrezment (but not prior to acceleratf paragraph 17 unless
applicable law provides ot notice shall specify; (r)-the default; (b) the act! o cure the default; (c)
a date, not less than 30 d: e notice is givén’to'Borrower, by whi ust be cured; and (d)
that failure to cure the de he Y n of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed hv Rorrower and recorded together with this

Security Instrument, the co el uch rider shall be incorpo amend and supplement
the covenants and agreemen y Tnsifimeayas Vighomides(s)pete ajpaz of (hi ment.
[Check applicable box(es))

[X] Adjustable Rate R Ng mmyi(mjm Rider

[ Graduated Payme: nit Developmient Ki ayment Rider

(] Balloon Rider This Ii&hniemmfpropertﬂf 1d Home Rider

L] V.A. Rider the B @ity Recorder!

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Sccurity Instrument and in
any rider(s) executed by Borrower and secorded with it.

Wimeses: LB 3_& \ (Seal)

WiLLIAM PAUL MULLIGAN -Borrower
%‘i}u&x__\\ L%MA._(SW)
BENISE AVIS=MULL! Borrower
(Scal) ) —_(Seal
-Borrowet: -Borrower
STATE OF INDIANA, County ss: LAKE
On this 18TH day of SEPTEMBER , 1996 , before me, the undersigned, a Notary Public

in and for said County, personally appeared WILLIAM PAUL MULLIGAN AND DENISE DAVIS-MUALLIGAN

WITNESS my hand and official scal.
JACQUELINE RUARK
My Commission Expires: sm‘:z m"’;':. . A
Lake County Nowpf fublic ~ / SR .
My Commission Expires 8-31.99 e 'Y s

This instrument was prepared by: MIKE WEST-KEYES e &
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ADJUSTABLE RATE RIDER  sss2525-00
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 18th day of September , 1996 '

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") 1o

CENTERBANK MORTGAGE COMPANY

described in the Sccurity Instrument and located at:
5560 JOHNSON STREET, MERRILLVILLE, IN 46410

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES

INTERES
AMOUNT
AND THE

ADDITION/
Borrower and Len

A.INTEREST RAT

The Note provides
the interest rate anc

4. INTEREST RA
(A) Change D
The interest ral

day every 12th mo)
(B) The Index
Beginning will

average yicld on U

Federal Reserve B¢

called the "Current
If the Index is

information. The N
(C) Calculatio
Before each Cl

Eighths
Note Holder will 1

5
\\

[Property Address}

v ,f" Hwﬁsa EATE glibl
orodS) Qoo ) cobento andl agtecthenls -

thercoven d agree as follows:
This Doctiment 1s the property of

AND MONTHBLY BAXMENTCHANGES: corder!

r an initial interest ratc of  7.2500 %. The Note pr(
e monthly payments, as follows:

3 AND MONTHLY PAYMENT CHANGES

S

will pay may change on the first day of October , 19

thereafter. Each date on which my interest rate could change is called a "Cl

1e first Change Date, my interest rate will be based on an Index. The
xd States Treasury securitics adjusted;to a constant maturity of 1 year, asr
1. The most recent Index figyre aivailableas of the date 45 days before
r available, the Notg-Holder-will;choose:a new index which is b
der will give me noticeof thig choice,
Y
> Holder wilt calculatc.iny new interest rate by :
percentage point{(s)-(11112.8750

n

).

(the "Lender”) of the same date and covering the property

IN THE
IS THE
NE TIME

surity Instrument,

les for changes in

, and on that
ge Date."

ex" is the weekly
¢ available by the

ch Change Date is

upon comparable

ind Seven-

arrent Index. The
s point (0.125%).

Su‘)j“l to the limils slaled in Scclion -r\‘:l} Uelow, tiis ounded amount will be my new inirest rate until the next

Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Daic will not be greater than 89,2500 %
or lessthan  5.2500 %. Thereafter, my interest rate will never be increased or decreased on any

single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding twelve months, My interest rate will never be greater than  13.2500 %.

(E) Effective Date of Changes

My new interest ratc will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN RORROWER

Uniform Covenant 1t is amended to read as
Transfer of the E m@m ) | r ¢ Property or any
interest in it is sold d-(or if a bene 1c1al interest in Borrowcr%so. N d Borrower is not a

natural person) witl gxltom l !a 0 iate payment in full
of z;]l!bs_tllcrgsbsccf::icd Nn E Elﬂ xe" .en‘;‘igra)n'f exercl}sc(ng
prohibited by feder. e n s¢ this option if: (a
Borrower causes (0 m wﬁpﬂﬁﬁﬁhfgm%im&fu rended trans?crec asifa
new loan were being made to the ﬂﬂg"&%%‘é Q{@W ines that Lender's security will not be
impaired by the loan assumption at each of any covenant or agrecment in this Security
Instrument is acceptable to Lender.

To the extent| permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee o sign-an assumption agreement that is
acceptable to Lender and that obligates the transfcree to keep all the promises and agrecmnents made in the Note and
in this Security Instrument. Borrower will continue o be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing

If Lender excrcises the opuon require immediatc payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must sums securcd by this Sccurity Instrument. If Borrower fails to pay these sums
prior to the expiration of this pcriod, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls-and agrees to-thesterms and covenants contained in this Adjustable
Rate Rider.

[ ‘\ - QQAII:.” Q Wa (Seal)
WILLIAM- PAUL MULLIGAN v . -Borrower
%%ML@&QA&. (Seal)
DENISE VIS=-MULLIGAN -Borrower
(Seal)

-Borrower

(Seal)

-Borrower
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