MORTGAGE

429101-10-272763
{x_] IF BOX IS CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES.

THIS MORTGAGE is made this 291H  dayof  sepTEMBER 19 @6, between the Mortgagor,
EOWARD ALTGILBERS & GLORIA ALTGILBERS, HUSBAND & WIFE

(herein "Borrower™ ), and Mortgasee HOUSEHOLD FINANCE CORPORATION |1 )
a corporation orgamzcd and existing under the Taws of DELAWARE whose address i8

3126-3 CALUMET AV VALPARAISO, IN 46383
/ erein “Lender”),

The following paragraph preceded by a checked box is applicable.

WHEREAS, Borrower is indebted to Lender in the principal sum of §
evidenced by Borrower's Loan Agreement dated and any extensions or renewals thcreof
(including those pursuant to sny Renegotiable Rate Agreement) (herein "Note' ), providing for monthly mstallments of
principal and interest, including any adjustments to the amount of payments or the contract rate if that rate is variable,

»

with the balance of the indebtedness, if not sooner paid, due and payable on :

Ex__:] WHEREAS, Borrower is indehted to Lender in the principal sum of € 12 ann o , or 50 much thereof

as may be advanced wer's Revolving Loan Agreement da 1. 1098 and
extensions and renewal V" Dﬁ@%ﬂeﬂt lg. it the rate and under
ified i uding any adjustments in the interest rate if (hat v , and providing for a

the terms specified in

credit limit stated in tt ¥ NM\:@FFTML
TO SECURE ith i h )
including a<n)y increases if tf »’gﬁc‘t rm g] 1@1‘1 %"git%‘:gﬁ(gdﬂﬁs umev\q\' ¥ ;‘mglr‘;tez\fx:t;t (;r)e?l?e

payment of all other sims; with inténest gacheredith to protect the security of this
Mortgage; and (4) the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgsge, grant and convey to Lender and Lender’s successors and assigns the following described property of

located in the County ¢ { AKE State of Indiana;

LOT 4 IN SHEFFILELD ESTATES 167 ADDITION TO THE TOWN OF DYER,
AS PER PLAT THEREGE, RECORDED IN PLAT BOOK 47, PAGE 121, «IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
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TOGETHER with all the improvements now or hereslter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain s part of the property covered by this
Mortgnfe' and all of the foregoing, together with said property (or the lessehold estate if this Mortgage is on 8
leaschold) are hereinafter referred to as the "Property.” '

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property sgainst all claims and demands,
subject to encumbrances of record. ,

i }\gFORM COfV[ii)NAN'IS.l Borao‘;er and Lct;g:r covenant and agree as follows; :

. Payment of Principsl and Interest. Borrower shall promptl when due the principsl and interest
indebtedness evidenced by the Note as provided in the Note, in%ludigg ymg.{arintions resultingp frorg changes in the
contract rate,

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,
sum (herein "Punds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Propc;ty, !f any, plus one-twelfth o{ yearly premium installments for hazard insurance, plus one-twelfth of yearly
f;emlum installments for mortgage insurance, if any, sll as reasonably estimated initially and from time to time by

nder on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to
make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of s prior
mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so
holding and applying the Punds, snalyzing said account or verifying and compiling said assessments and bills, unless

I licable 1 its Lend . Borrower and

Lender pays ¢
Lender may e of execution of this Mortgagg that int 1ll be paid to
Borrower, ar e mmmmS. re er shall not be
required to | , o8 fli ) »‘Lendet-Bhall give ¢ out charge, an
annual accou undg showing credits and : and the purposc ch debit to the
Funds was m f N - f m} he s ‘, s

tl{)tl:jeuz ie Hunds*held by Lefider, Togetitt i i tallments 3 payable prior
to the due ta , insurance premjums and ground rents, shall_exceed the 2 ‘equired to pay
said taxes, sscssm JWMM@S&!‘E they” ﬂw dibdks shiil be, at Borrower's

tion, either prompily repaid rgower or credited to Borrowes on mont%nstﬁlments of ds. If the amount
of the Funds field by Lender gh %Mﬂﬁc o 4 Mménta, instirinee premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments

as Lender may require.

payment in full ¢ M8 8¢ fortgag Jer shall pre fund to Borrower any funds
held by Lender. If under parsgraph 17 hereof thesProperty is soid,or the Propertypissoihicrwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale‘of the Property or it3 acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this' Mortg

3. Application of Pay: Unless applicable law provides otherwiss, all p: ceived by Lender under the
Note and paragraphs 1 and 2uhicreof shall be applied by Lender first in payment of ‘amounts payable to Lender by
qurqwelr under paragraph 2 hereof, then to interest at applicable contract rate of the Note, and then to the
principal. :

‘4. Prior Mortgages ¢ I of Trust; Charges; Lien ier shall perform all of Borrower’s obligations
under any mortgage, deed oi trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositiopsisttributebleito the Property which may attain a priority over this
Mortgage, and icaschold payments or ground rentsyiis sof

5. Hazard Insurance. Borrower shall keepitherimprovementsdow existing or hereafter erected on the Property

insured agains by fire, hazards included witlin the term. "exteided coverage,” and such othe irds as Lender
may require : ch amounts and for such-petiods as Lender may fequire.

The insura providing the insurence shall “be -chosen’ by-the Borrower subject al by Lender;
provided, that i shal! not be unreasonably withheld. All isisurance policics and cof shall be in
a form accep: snd shall include ‘& standard moftgags clause in favor of acceptable to
Lender. Lende ight to hold the policies’and, resiewals thereof, subjec any mortgage,
deed of trust sment with a lien which-has priority over M

In the ever al ¢ ler may make

proof of loss if not made promptly oyBorrower.
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the

Property or to the sums secured by this Mortgage.
ge Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development, and constituent documents. R

1. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law, .

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be Fayable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense of take any action hereunder.
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8, Inspection. Lender may make or causc to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of sny sward or claim for damages, direct or consequentisl, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortg:fe.

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower and all other garties who are or hereafter become secondarily liable shall not operste to release, in any
manner, the liability of the original Borrower and Borrower’s successors in interest and such other parties secondarily
liable. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by resson of any demand made by
the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rifhts hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and seversl. Any Borrower who covsigns this Mortgage, but does not execute the&ote. (a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other
Borrower hereunder may sgree to extend, modify, forbear, or make any other sccommodations with regard to the
terms of this Mortgage or the Note without that Borrower’s consent and without releasing that Borrower or modifying
this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Pronerty Address or at such other address ag Rorrower mav decionats by notice to Lender

as ;;,rov;lded gzrcin, ( ) ) Y8 is stated herein or to
such other address a 5t i Y plogided h rovided for in this
Mortgage shall be de be ‘in’mmhﬁih n signated herein.
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15. Rehabilitation Loan Agreement. Borrower shall fulfill o!l of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which DBorrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a fc ptable to Lander, an assignment
of any rights, claims or defenses which Borrower may have sgainst parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a licn or éncumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or -

ree:years of less not>
:nder to evaluate the .-
ligated undef the Note

n the death of a joint tenant, (c) the grant of any leasehold interest of
nurchase, Borrower shall causeita bersobimitted information required by
1 were being made to thetrensferee. Barcower will continue to be

and this Mortgage unless Lender releases Borrower in writing.
If Lender does nc s to such sale or transfer; Lender may declaze all of the sums secur
immediately due an le. If Lender exercisss such-option to accelerate, Lende

by operation of law
containing an option
transferee as if a new |

” \()

this Mortgage ta b =~ -
Borrower-notice: of < -

i

acceleration in accor paragraph 12 hereof, Such notice ghall provide a period s than 30 days from™
the date the notice i lelivered within whichrBorrower may pay the © If Borrower fails to
pay such sums prior o0 of ‘such periodflieadersmay, without furt! mand on Borrower,
invoke any remedies graph“17-héreof
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17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in the Note or this Mortgage, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such J)roceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports, if Borrower has cured its breach of any covenant or
agreement of Borrower in the Note or this Mortgage prior to the filing of such foreclosure proceeding.
18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgai?l due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: 8;) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred. .

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a

receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the

Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs  of
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management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable sttorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be lisble to
sccount only for those rents actually received,

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation, if any.

21. Wajver of Valuation and Appraisement. Borrower hereby waives all right of valuation and sppraisement.

22, Redemption. Borrower, to the extent allowed by law, hereby waives any and all rights of redemption in the event
of foreclosure of this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHE! 5
Document,1 /
o —isEAL)
NOT OFF BE| < -Borrower
This Document is tlie o &1 £

the Lake County-H o1 (46t (SEAL)
H BER -Borrower

STATEOFINDIANA, ST ___U 0 Coupty st
Onthis@/TH___  day SEPTEMBE| 19,96 | before me, the undersigned, 8
Notary Public in and for said Couaty, personally appeared EDWARD AL TGILEE LOBTA ALTGTIBERS

—— , and acknowlcdged the execution of the foregoing instrument,

WITNESS my hand and officiz

"“'Comt;)iscion"cxpire '3/99 % . /~ )
-l ) 7 1 edern A

L~ 75 MICHAEL-A COGPEN (!
fl This inst epared by:
i (Name)
3125-3 S CALUMET AVE VALPARAISO, IN 46383
(Address)

(Space Below This Line Reserved For Lender and Recorder)

Return To:

Household Finance Corporation
577 Lamont Road

Elmhurst, IL 60126
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