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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon September 27, 1996 , The mortgagoris

Sxrefimos emSu] 3L

LOUISE E LAMB, TRUSTEE OF THE LIVING TRUST DATED 2-14-91

('Borrower”).
This Security Instrument is givento CENTIER BANK,
which Is organized and existing underthe lawsof the State of Indianae , and whose address I8
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 (‘Lender").

BorrowerowesLendertheprinclpalsumof Twenty Thousand Dollars and no/100
Dollars (U.S.$20,000.00 ). This debtis

evidenced by Borrower’s note dated the same date as this Security Instrument ("Note" ) which provides for monthly

payments, with the full debt, if not paid earlier, due and payableon October 1, 2026 . This Securlty
Instrurrliem senguregé; pat d all renewals,
extensions and m f al 1 under paragraph 7
to protect the securit Mﬁﬂéﬁﬂas Borrow and agreements
under this Security Ir ', se Borrower does hereby n nt and convey to
Lender the following P éﬁ é AL'
County, Indiana:
THE EAST 57. TthH ﬂ}r INES AND
MEASURED AT R LGH T0 }l 1 Tuskegmollgoa STONES TOWNHOMES,

PHASE 3, AN A

GLES WES
TION T AT BODK 79,
st iatt foudin Ngth'éE@!kéfO‘G fﬂ,‘yRe‘(ﬂM ¢ALAT 800 PAGE

AN
ON
o | ANA

which has the addres 952 WESTRINSTER , N | .
[Street}
Indiana 46322 roperty Address”)!
{Zip Code)
TOGETHER WITI ments now or hereafter. erected on the propert ents,
appunenances' and f 8 a nart nf tha Aranartvy All roanle 0 ;ha" a]so ba
covered by this Secu going 1@ "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
th?etprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver bY Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum (*Funds®) for: (a;xi
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
geariy flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the pnaglment of mortgage insurance
premiums. These items are called “Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage foan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ('RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basll? ofb tI:u'rrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,

that interest shall be pald on the Funds. Lander shall give to Borrower, without chargs, an annual accounting of the
Funds, showing cred e Funds and the purpose for which ¢ nds was made. The
Funds are pledged at 1y 3 Blna seewrsdby s Secu )

If the Funds held xceed the amounts permitted to be held by applic nder shall account to
Borrower for the exce f giwit w\ N. ount of the Funds held
by Lender at any time : may 5Q Borrower in writing,

sufficie \‘- pdy the E It
and, In such case Borrower w MM epg? ficlency. Borrower shall make
up the deficiency in no rore than twelve monthly paymen smﬁém $50 e@rm.
Upon payment In full.of ll sumgbéamh ﬁ%ﬁ%ﬂ?gﬁﬁr shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall app!y any Funds held by Lander at the time of acqulsition or sale as a credit against the
sums secured by this Security nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app first, to any prepayment charges due ur lote; second, to amounts payable
under paragraph 2; third, to Interest.due; fourth, to princlipal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrowaer shall pay all taxas, assessments, charges, fines and Impositions attributable to the
Property which may attain pric this Security Instrume leasehold payments or ground rents, if any.
Borrower shall pay these obllgatlons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrowar makes thsse payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall pr ly discharge any lien wiiich has priarity over this Security Instru unless Borrower: (a)
agrees in writing to tt >nt of the obligation secured by the lier in a manner accer Lender,; (b) contests in
good faith the lien by 5 against enforcament of tha liei in;legal procecding the Lender's opinion
operate to prevent th: t of the lien; or {0) securesfror the holder of i :ement satisfactory to
Lender subordinating Security InstrumentJi kender determines ne Property is subject to
a lien which may atta Security Inst T, Lend Y 2 [dentifying the lien.

Borrower shall SatISfy {18 e OF tlaKe ONe O iMore O e aclions set10Ii-GuGVe Wil U Gays of the givlng of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall %Ive prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's gow fa'th ltu‘nmnn’ enuld result in forfolture of the Pronertvor r\"hnnnian matarialhy lm-)alr the “en created by
this Security Instrume state, as provided in

paragraph 18, by cau o Mm Vam " m' ith @ uling good faith
deter;ndln:tk::}. %reclu ot the owe! 0 yul )ﬁlrament of the Iklan X
created by this Secur er ‘sseptityint eps e . it Borrower, during the
loan application proc = mm mmm&; (or failed to provide
Lender with any mate Tfi%n) connection with the loan evidenced by the Noig, & 19, but not limited to,
representations concernin d%@

: ns : or' Wﬁd& g?&pﬁm}’esﬂﬁ it this S?tfurlty 'I‘ns't’rument is
on a leasehold, Borrower shall co t pwer acquires fae title to the Property,
the leasehold and the fea title sham#\ ?&%ﬁr gﬁgj l{ﬁéfn in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this Security Instru or the roce hat may tly affect Lender's rights in the
Property (such as a proceeding in'bankruptey, probate, for condemnation or forfeiture orto enforce laws or
regulations), then Lender may do and pay for whataver Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secure which has priority over this

Security Instrument, appearing In court, paying reasonable attorneys' fees and antering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lendar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eorrower secured by
this Security Instrument. Unless Boirower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage Insuiansa as a condition of making the loan secured by this
Securlty Instrument, [ wer shall pay the premiums required to maintain the mortgage in ice in effect. If, for any
reason, the mortgage e coverage required by Lender lapses-or ceases to be in ¢ srrower shall pay the
premiums required tc verane substantiglly equivalent to the mortgage insura: usly in effect, at a cost
substantially equivale t to Borrower ofthe'mortgage insurance previous! om an alternate
mortgage insurer apy . If substantialty eguivalent mortgage insurs s not avallable,
Borrower shall pay to 1th a sum eaual to onie-twelfth of the ves rance prem|um be[ng

paid by Borrower when the rerage lapsed or ceased to be in eff )pt, use and retaln these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taklngb. unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument ghall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured Immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice s given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such ‘
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operata to release tha liability of the oriainal Borrower or Borrower's successors in
interest. Lender shall 1 ‘ st or refuse to extend

€ A"
time for payment or a mmmeiss ant by reason of any
demand made by th ower o ' nterast, Any | / Lender In exercising
any right or remedy ¢ a Mﬁﬁﬁreﬁﬁwm K I.' fe
i éz. Sxtcclessors s dl .: ht | : 0 Yy dn ants and agreerr‘nents of
this Security Instrum \af and benefit the successors.and assigns of Lender exd & 'er, subject to the
provisions of garagra 1 ZFhw Mﬂ!ﬁﬁ!ﬁdﬁ ﬂd@ﬁ&ﬁb‘}‘dﬁi}in@ﬁ\ . Any Borrower who
co-signs this Security nstrument %e&%e%ﬂgﬂ%egﬁl - this Security instrument only to
mortgage, grant and convey that B e p efms of this Security Instrument; (b) Is
not personally obligated to pag the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any eccommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges.  If the |can secured by this Security Instrument i subject to a law which sets maximum loan
charges, and that law Is finally.nterpreted so that the interest or other ioan ck lected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the parmittec |imit; and (b).any sums already collected from Borrower which
exceeded permitted limits wiil berefunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided farin this.Security Instrument shall be given by delivering it or by

malling it by first class mall unless applicable law equires use ot another method. The notice shall be directed to the
Property Address or other address Borrower/dgslgnates by nbtice to Lender. Any noticé to Lender shall be given
by first class mall to | 's address stated hergin or any other address Lender designat 1otice to Borrower. Any
notice provided for ir urity Instrument shall be deemsd to have been given 1o 2 or Lender when given
as provided in this pt

15. Governing L ty. This Security{ngtiument’'shall be govern v and the law of the
urisdiction in which ated. rthe eventthat'any provision os rity Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |[f all or any part of the Property or any
interest In it Is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require inmediate payment in full of all

sums
INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/80
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secured by this Security Ingtrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall ?lve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may speciy for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securltg nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as If no
acceleration had occurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelehrat.l,on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and aﬁpllcable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subs f ¥ > do, anything affecting

the Property that is ir Ef reced| 3¢ _apply to the presence,
use, or storage on th 24 4%%?6%5 ¥ )cognized to be
Borrower sha'll pi give L4 : n o g:t;:ﬁ Lﬁ:d dema ultsorbother action by
any governmental or ncy-or private party invo m!gt e Propert anyaz s Substance or
Environmental Law of whi Iﬁﬁf&mgammkage rBWSﬁ!ﬁ‘%,Yr I8"notifled by any governmental or
regulatory authorlty, that any remo %@]@@@ﬁ'\ww Substance aifecting the Property is
e all necessary re I ord

necessary, Borrower shall promptly actions In accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxIc or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, her flamrmable or toxic
petroleum products, toxlc pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, "Environmental Law" means federal lews and laws of the

jurisdiction where the Propertyis locatad that relate to health, safety or envirc protect
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloy
21. Acceleration; Remedies. Lender shall give notice to Eorrower prior to acceleration following Borrower's

breach of any cover =t or agreeinent in this Security Instrument (but not prior to acceler=tlon under paragraph
17 unless applicable law provides otherwise). The naticeshall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days fremithe eats the notice Is given to Borrower, by which the

default must be cured; and (d) that failure to curgikie default.crcor before the date specified in the notice may
result in acceleration of the 2ums secured by this Security Inatitsment, foreclosure by judicial proceeding and
sale of the Property. atice shall further infGrm Borrower oidfie right to reinsiate cceleration and the
right to assert in the ure proceeding the non-existence of a default or any ¢ anse of Borrower to
acceleration and for fthe default is not cured an cr before the dete sp:« e notice, Lender at its
option may require | yment in full of-2ll umegecured by thie Sec nt without further
demand and may fo urity Instrument by judicial proceeding ) entitied to collect all
expenses incurred | e 2 ot limited to,

reasonable attorneys’ fees and cosis of titie evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waliver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders 1o this Securlty Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Securlty Instrument. [Check applicable box(es))

(X Adjustable Rate Rider ) Condominium Rider (3 1--4 Family Rider

() Graduated Payment Rider CPlanned Unit Development Rider () Biweekly Payment Rider
[JBalloon Rider - [JRate Improvement Rider (JSecond Home Rider
CIother(s) [specify) .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
. LOUISE E, LAVB, TRUSTEE OF THE LAMB
LIVING TRUST DATED 2-14-9]
(Seal)
“Borrower
SoclaISecumyNumber 381-24-1685
oéta,tz & (fm M&d)
LOUISE E, LAMB, AS TRUSTEE “Bortower
Soclal Security Number
%) s
Soclal Security Numbs i Soclal Security
1 phe A B KRS Ao
STATE OF INDIANA, Lﬁ ' 88:
Onthis 27th de 5 ember :I 9,before me, ¢ hIeunders aNo 1and for sald County,
personally appeared s This Mbcument is the property of
Ly the ghadekn R&wmdmé'foregolng rument.
WITNESS my haru nd officlal seal. N /, ' > j
My Commlss'lon explre /_L .
JApUARY 13 (1998, ‘°"’V‘" ’ 5L MADDO
Notary CountyofResk Ice:

LAKI

“This Instrument'was prepared by: Robert J. Boland, Aasistant Vige President of Centier Bank
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AP# LAMB, 6372 LN# 9000994570000
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th dayof September, 1996 ,and

Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower’) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to CENTYER BANK th

the

*Lender”) of the same date and covering the property described In the Security instrument and located at:

952 WESTMINSTER,MUNSTER, IN 46322
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an lnmal ﬁxed interest rate of 8, 0000 %. The Note also provides for a
change in the Ini

4 ADAUSTAB RIS &
B MISRCETIEA . sn e
ity T

(B) The In¢ the Lake County Recorder!

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index* s the weekly average vield on United Statas Treasury securities adiusted to a constant maturity of 1
year, as made avallable by the Federal R e Board. The most recent Index figure available as of the
date 45 days befora each Change Date I8 « led the “Current index.”

It the Index i3 no longer available, the Note Holder will choose ‘a new index that is based upon
comparable information. The Note Holder will give me notice of this cholce.

(C) Calculation of Change

Before each Change Date, the/Note Holder will calculate my new Intarest rate by adding Two and
Three / Quarters percentage points (  2,7500 %) to the Current Index.
The Note Holder will then round the result of this_addition to the nearest one-eighth of one percentage
rolnt (0.125%). Subject to the limits stated ln'Sactiond(D) below, this rounded amount will be my new
nterest rate until the next Change Date.

The Note Holder will then determine the’amount of ths>monthly payment that‘would be sufficient to
repay the unpai clpal that | am expettéd to owe-at the Change Date in full or Aaturity Date at my
new Interest rat stantially equal payments.—The result-of this calculation ‘he new amount of
my monthly pay

(D) Limits ste Changes

The interest »d to pav at the fir&§€'Change Date will i " 13.0000 %
or less than ased or decreased

on any single Change Date by more than two percentage points (2. 0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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AP# LAMB,6-372

paying for the preceding 12 months. My interest rate will never be greaterthan 13,0000 %.

(E) Effective Date of Changes

M?{ new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
ghlven g\e and also the telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficlal interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require iImmediate payment in full of all sums secured by this Security
Instrument. Howaever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice

LN# 90009945-70000

shall provide a perlod of not less than 30 days from the date the notice Is dellvered or mailed
‘é’?&"ﬂé‘!&"’! Eﬁ'@ﬁ;ﬁé}w@f s permiteg
y this Sec ent without further notice or demand on Borrow
e oo i o To 4 susrames
THE SECURITY INS° Jilmﬁ:scmmt 3E mmpwg;'mﬂ {EN CEASE TO BE IN

EFFECT, AND TH

O LSRN QR RGVRNAY, 13 OF I THE SECURITY INSTRUMENT
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SHALL BE AME

Transter of the Property or a Beneficlal Interest in Borrower. If all or any parnt of the
Property or any Intere It Is s jrred henefici t'in Borrower is sold or
transferred and Borrowenis.not a natural person) without Lender's prior,written consent, Lender
may, at its option, require immediate payment /in full of all sums secured this Security
Instrument. However, this option sha!l not be exercised by Ler it exgrelse Is prohibited by
federal law as of the date,of this Security Instrument. Lender also shallinot exercise this option If:
(a) Borrower causes to be submitted to Lender information required by Lender ta evaluate the
intended transferee as if a mnew loan were being made to the| transferee; and (b) Lender
reasonably determines that‘Lender's security willnot be Impaired by the loan assumption and
{h%he risk of a breach of any covenant or agraament in this Security Instrument s acceptable to

ender.

To the sxtent permitted by applicabie law, Lender may charge a reasonable fee as a
condition to Lender's consent to the l93n assumptionzkender also may require the transferee to
sign an ass  agreement that is.acceptable to Lerder and that obligat transferee to
keep all th ses and agreements madg_in the-Note and in this y Instrument.
Borrower w 10 be obligated“under the Note and this Security 1 Inless Lender
releases Bo ing

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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AP# LAMB,6-372 LN# 90009945-70000

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is delivered or malled within which Borrower must pay all sums secured by
this Securlty Instrument. It Borrower falls to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

LOUISE E. LAVB, TRUSTEE OF THE LAVB

-Borrower

‘ 0 & c;(dxﬂw Joceelsy (Seal)

ISE E, LAMB, AS TRUSTEE -Borrower

__(Seal)
-Borrower

___(Seal)
-Borrower

Document 1s
NOT OFFICIAL'!

This Document is the property of
the Lake County Recorder!
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. PLANNED UNIT DEVELOPMENT RIDER wLoanNo. sooosses-1oo0s

THIS PLANNED UNIT DEVELOPMENT RIDER Is madethis 27¢th dayol September, 1996 ,andls
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument*) of the same date, oivencb[y”tr'\o' ‘{".?“{'ﬂ'%d (the "Borrower") to secure Borrower's Note 1o

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
952 WESTMINSTER,MUNSTER,IN 46322
[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facliities, as described in

Cobblestones Townhames Phase 3

(the "Declaration®). The Property is a part of a planned unit development known as
Cobblestones Townhames Phase 3

. (Name of Planned Unit Development)

(the "PUD"). The Property also includes Borrower's Interest in the homeowners assoclation or equivalent entity owning
or managing the common areas and facllities of the PUD (the "*Owners Assoclation") and the uses, benefits and
proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The *Constituent Documents® are the: (I) Declaration; (il) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Assoclation; and (iii) any by-laws or other rules or regulations of the

Owners Assoclation. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance

ccmra%e inthe amoxgts [ i nd hazards included
within the term "extendec ) .
0 Lander waiv  UkOHIOGRRE2 GiTAdna iy of one-twelfih of the
yearly premium instalime rd ingurance on the ;

(iiy Borrower's ¥ Nﬁ%ﬂw* @ jlsuran ge on the Property Is
deemed satisfied to the ¢ hat the required coverage is provi y the Owners Assocl olicy.

Borrower shall give Lender fiomptnolicsel anyiapse mqum toverage provided by the
master or blanketc?ollcr. ek P
In the event of a distribution of hazdrdingurehce frozsedsti bl restafation or repalr (oliowing & loss to the
Prohaeny. or to common ¢.2as and facllities of the PUD, any proceeds payable to Borrower are oreby assigned and
shall be paid to Lender. | ender shall anply the nroceeds to the sums secured by the Security [nsirument, with any
excess paid to Borrower.
C. Public Liability Insurance. (Borrower shall take such actions as may be reasonable to insure that the
Ewners Assoclation maintains a public liability Insurance policy acceptable In form, amount, and extent of coverage to
ender.
D. Condemnation. Tha proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facllities of the PUD, or.| conveyance inlieu of ¢ ination, ara hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, @kespt alier natice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or.consent to:
() the abandonment or termination of the:PD, except fefabandonment or termination required by law in the

case of substantial destr by fire or other casualty or inthe case'c! a taking by conder ) or eminent domalin;
(i) any amend ny provision of tha *Constituent Documents” it the prot r the express benefit
of Lender;
(i) terminatior al management‘@nd assumption of self-man  Owners Association;
or (iv) any action tt f rendering ti blic liaf /erage maintained by

the Owners Assoclation unaccepiabie io Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the termE ag?&og?lo%nqlﬁfgﬁwlsoﬁumdm

ING TRUST DATED 2-14-91

g LIV : Al
(Seal) Z L (Seal)
“Borrows! L%ISE E. LAMB, AS TRUSTEE ~Bonowet
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