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LEONARD L EVANS SAND RIDGE RANK
JERLYNN M EVANS 450 W. LINCOLN HIGHWAY
w SCHERERVILLIE, IN 46375

*

MORTGAGOR MORTGAGEE
*I* includes each mortgagor above, "You" means the mortgages, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, |,

, mortgage, grant and convey 10 you on M_Eaﬁﬂ_lﬂﬁ_. the
real ostate described below and all rights, easaments, appurtenances, rents, leases and existing and future Improvements a xtures that may
now or at snytime in the future be part of the property (all called the *property”).

PROPERTY ADDRESS: __1205 CEDAR I.ANE , S‘a

Btreet)
DYER , Indiana 46311 E
(Zip Code)

LEGAL DESCRIPTION: (Citwt
10T 24, HERITAGE ESTATES ADDITION UNIT THREE, TO THE TOWN OF DYER, AS SHOWN IN PLAT

BOCK 41, PAGE 107, IN LAKE COUNTY, INDIANA.

Document 1s
NOT OFFICIAL!

This Document is the property of

located in_JAKE _ " = County, Ialana.
TITLE: | coveanant and warrent title to the mm@, Wﬁr W ﬁ“cﬁ@ﬁ Qﬁl'- and zoning crdinances, current taxes and

69859096

essessments not yet due and Al L 1A CALAN :
N | 4 92]
5
SECURED DEBT: This mortg. socuroes repayment of the sscured debt and the performance of the covenants ;_ |
in this mortgage and in any other ument Incorporated herein. Secured debt, as used in this mortgage, in . alky
any time owe you under this mortgeg 5 Instrument or agreement doscribed below, am atinanci ! @3 C
of such instrument or sgreament, and, if.app!icable, the future advances described below. . A
The secured debt is evidenced by {describe the instrument or agreement secured by this mortgage and the de =
YERSAL NOTE §62721650-63359 [ATED SEPTEMEER 6 AND-RENFWRELS [Ti°5 5
THEREQOF UNTIL MATURITY N G
;.; P %Y ;l»‘
The above obligation is'due and payable on __ MARCH 31,1999 . If not ;‘J:Td earlier.
The tota! unpaid balance sscured by this mortgage at any:one time shall not.axceed a maximum principe! amotnt of EIGHT
D) # e e de ok ok ok ok ke e ok e KAk e 00 g Tt 6 8,000 ), plus interest
and all other amounts, | 8 dvanced under the terms of this-mortgage-to protect the sec ¢ )rtgage or to perform any
of the covenants and a sontained in this mortgags.
O Future Advances: T gocured even tholigh allioi.partiof it imay not yet be adv lvances are contemplated
and will be made in he terms of the note/srjosn agreement evidencing
[0 variable Rate: The | Dé a t that obligation,

A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made 8 part hereof,

RIDERS: [JCommercial [ |

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments evidencing
the secured debt and In any riders described above and signed by me. | acknowledge receipt of a copy of this mortgEye.

P4

L

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE - , County ss:
¢ before me, PAMELA S ST

On this day of
MARTIN + personally appeared LEONARD [, FVANS AND JERLYNN M EVANS,

\ and acknowledged the execution of $° '\foi‘ea'Blng'ihltrument.
o) “ )

My commission expires: 11/20/99

5" ! ‘ { , l'v
PAVELA S ST, MARTIN _____o-. . 4

. (Type of Print m\-,‘v L ey L) ,

N TN

Resident of __LAKE £~~~ Cayity; {ndi

- o AL
This instrument was prepared by: GREGORRY BRACCD, ASSISTANT VICE PRESIDENT - s 5" \.

e ey ‘
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COVENANTS

1. Payments. | agres to make all payments on the secured debt when dus. Unless we agres otherwise, nnr payments you recelve from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, 1o interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full. = .- :

., _
2. Claims against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating 1o the
property when due. You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title to the progmv against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property, ™ - -

3. Insurance. | will keep the property insured under terms acceptable to you at my expense ang for your benefit. This insursnee will include a
standard mong:go clause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance
proceeds may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require
mortgage insurance, | agres to maintain such insurance for as long as you require. ‘ -

4, Property. | will keep the property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or
damage to the property,

5. Expenses. | agree to pay all your expenses, including reasonsble attorneys’ fees, if | breach sny covenants in this mortgage or in any
obligation secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Defauit and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate psyment and
exercise sny other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs snd attorneys’ fees, commissions
to ro‘f&ta‘; 'ao%nts, and :ny other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as
provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agresment that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; | 16 1] mortgage is on a leasehold.
if this mortgage is on a unit in (s unit development, | wili paiio al  the covenants, by-laws, or

regulations of the condominium ocumenti1is

10. Authority of Mortgages to | o r, Af | to perf s, undei { iny other mortgage, deed of
trust, lien or other security inte 14 M nﬁaﬁ vﬁ rfornfith dul\ ¥ ) to be performed. You may
sign my name or pay sny am scessar orman f eperty Is wed or not carried on in a

ressonable manner, you may ¢ 1 is necessary to protect your security interest in the propasty. nay Include completing the
construction. This Document 1s the property of

Your fallure to perform will not praclude you fropilgxsrdisingl apy GWM‘“W“M!‘” this mortgags,

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will bear
interest from tgo date of the payment until paid in full at the interest rate in effect from time to tima on the secured debt,

11. lu;:rocﬂon You may enter the property to inspact If you pive me notice beforehand. The notice must state the reasonable cause for your
on

inspe .

12. Condemnation. | assign to you the proce f any award or claim for damages connected ydemnation or other taking of all or sny
part of the property. Such proceeds will be applied as provided in Covenant 1. This assignmentyisssubject to terms of any prior security
agresment.

13. Walver. By exercising any remedy av | you, you do not give ug hts to later use any other remedy. By not exercising any
remedy, if | default, you do not waive your iight to later consider the event & default if it happens again. | waive all rights of valuation and
appraisement.

14. Joint and Several Liability; Co-sianers; Successors and Assigns \Bound: /All‘duties under this mortgage are joint and several. If | sign this
mortgage but do not sign the secuced debt | do so only to mortgage my interest iri the property to secure payment of the secured debt and by
doing 8o, | do not agree to be personally liable on the secured debt. | also agree that.you and any party to this-mortgage may extend, modify or
make any other changes in the of this mortgage or the-sscured-debtiwithictit-my consent. Such a ch vill not release me from the
terms of this mortgage.

The duties and benefits of this n It-bind and benefit the successors and aasigns of eithe L

16. Notice. Unless otherwise re: s.notice to me shall,ba’givan-by delivering it or by class mail addressed to me
at the Property Address or any i you. | will give'sny notice to yot ¢ r address on page 1 of this
mortgage, or to any other addre 3ig

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficlal Interest In the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural Kerson and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage. iy

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me, Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will
not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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