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MORTGAGE

THIS MORTGAGE IS MADE THIS SEPTEMBER 11, 1996, between LAWRENCE H WACHTER and ALICE V
WACHTER, HUSBAND AND WIFE, whose address is 12881 WHITE OAK, CEDAR LAKE, IN 46303-0000 (referred
to below as "Grantor”); and Bank One, Merrillville, NA, whose address is 1000 East 80th Place, Maerrillville, IN
46410 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, title, and
interest In and to the following described real property, together with all existing or subsequently erected or affixed buildings, improvements
and fixtures; Improvements (as defined below); all tenant security deposits, utility deposits and all proceeds (including without limitation
premium refunds) of each policy of insurance relating to any of the improvements, the Personal Property or the Real Property; all rents, issues,
profits, revenues, royalties or other benefits of the Improvements, the Personal Property or the Real Property; all easements, rights of way, and

appurtenances; all water, r irrigation rights); and all other
rights, royalties, and profi

al | aily, Including without limitgtion ail jeothermal and similar matters,
locaied ln LAKE Coun o itherReal Propev ik € 15

EXHIBIT A

The Real Property or | T ,NQ;II‘ erEtEmIAl E, IN 463030000.
eiinions 1o any of the propert 4o lODES (OD AN VoM MNGUEL AL, AU ALUIEAChari R cre ocho proposy cesrisecs an or a
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lschargeable
Grantor presently assigns to Lender all of Grantor’s right, titls, and interest in and to all leases of the Property and all Rents from the Property.

In addition, Grantor grants onder a U m Com ecurity i st in the P operty and Rents.

DEFINITIONS. The following iwords shall have the following meanings«when used in t Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings attiributed to such terms in the Uniform Commercial Code., All references to dollar amounts shall mean
amounts in lawful money of the Unite: tas of Amarica.

Existing indebtedness. The words "Exis Indebtedness”™ mean the indebtedness described below in the Existing Indebtedness section of
this Mortgage.

Grantor. The word "Grantor® ans LAWRENCE H WACHTER and ALICE V WACHTER. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors, sureties, and accommodation
parties in connection v the indebtedness.

Indebtedness. The word Jebtedness” means all principal’and interestipayable under the Note and arfly amounts expended or advanced
by Lender to discharge obligations of Grantor or expsnses incurred hyskender to enforce obligatio f Grantor under this Mortgage,
including, but not lim rneys’ fees, cost-of collection-and costs of foreclosure, ytt 7 interest on such amounts as
provided in this Mortg:

Mortgage. The word e this Mortgaga betwean Grantor.and Lender, and in it limitation all assignments and
security interest provis the Personal Propbrty and-Rents.

Note. The word "Note isory note or credit ‘agreement dated Septemb y original principal amount
of $18,000.00 fro >g \8 financings of, consolidations of,
and substitutions for the promissory note or agreement. The maturity date of the obligations secured by the Note is September 15,
2004,

Personal Property, The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to, or located on, the Real Property; together with all accessions, parts, and
additions to, all replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation
all insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collsctively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Real Property and
collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly pertorm all repairs, replacements, and maintenance
necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suﬂgr any stripping of or waste on or to
the Property or any portion of the Property. Without limiting tha generality of the foregoing, Grantor wal! not remove, or grant to any other
party the right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of
Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer" means the conveyance of Real Property or any right, titie or interest therein; whether legal, beneficial or equi}able; whether
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract.fpr deed, |o§sehold interest with a
term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial ipterest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest. If any Qrantor is a corporation, partpershnp or .
limited liability company, "sale or transfer” also includes any change in ownership of more than twenty-five percent {25%) of the voting stocégl‘)pj
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partnership interests or limited liability company interests, as the case may be, of Grantor. Howaver, this option shall not be exercisers
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Lender if such exercise is prohibited by federal law or by Indiana law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewaer service charges lavied sgainst or on account of the Property, and shall pay when due all claims for work done pn or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage,

Maintenance of Insurance. Grantor shall procurs and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgages clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of ooverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without 8 minimum of ten (10) days’ prior written notice to Lender
and not containing any disclaimer of the insurer’s liability for fallure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time bscome located in an srea designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such
insurance is required by Lender and is or becomes available, for the term of the loan and for the full unpaid principal balance of the loan, or
the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if

Grantor fails to do so within fifteen (18) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its election,

;pply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
roperty. ' ' S

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any obligation to maintain Existing
Indebtedness in good standing as required below, or if any action or proceeding is commenced that would materially affect Lender’s interests in
the Property, Lender on Grantor’s behalf may, but shall not be required to, take any action that Lender deems appropriste. Any amount that
Lender expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. However, if this Loan is a "consumer loan” or a "consumer related loan” as defined under the Indiana Uniform Consumer
Credit Code, the rate chargec / 3 xpenses, at Lender’s option,
will (a) be w.u. (:’n dem jo B a1aiiGe Or 1o vOle 8N De @pf ol yayable with any instalment
payments to become due dur T ’ % {ii) the  the Note, or (c) be treated
as a balloon payment whioh payable™8 th%&ﬁm? s yol'§uge\ v ient of these smounts, The
rights provided for in this pa b i ny i dies 10 véhich- o entitled on account of the
default. Any such action by alf not m ‘@:F?‘FMTAL}‘ rQ iedy that it otherwise would
have had.
WARRANTY; DEFENSE OF Ti This Document is the property of
Title. Grantor warrants t (@) Grant 87po; #al Property in fae simple, free and clear of all
lisns and encumbrances or than tho:‘:rggolhm mmmoﬁrﬁnﬁ Existing Indebtedness section below or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection \with this Mortgage, and (b)
Grantor has the full right, power, and authority to execute and deliver this Mortgage to Lender, o

Defense of Title. Subject to the exception in the paragraph above, Grantor-warrants and will foiever defend tha title to the Property against
the tawful claims of all persons.

No Other Liens. Grantor will not, v ut'the prior written consent of Lender, create, piace, or permit to be created or placed, or through
any act or failure to aot, acquiesce in.t lacing of, or allow to remain, any mortgage, voluntaty or involuntary lien, whether statutory,
constitutional or contractual (except for a lien for ad arem taxes on the Real Property which are not dalinquent), security interest,
sncumbrance or charge, against or covering the Property, or any part thereof, other than as permitted herein, regardiess if same are
expressly or otharwise subordinate to the lisn or security interest ated this Mortgage, and should any of the foregoing become
attached hersafter in any manner to,any pari‘of the Property without the | written consont of Lender, Grantor will cause the same to be

promptly discharged and|rclaased.
EXISTING INDEBTEDNESS. The following provisions concerning axisting indebisdness (the "Existing Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of Mortgage securing the Indébiédness misy ba. secondary and inferior to the lien securing payment of an
existing obligation. The ting obligation has a current principal balancs of-approximately $231,609.00. Grantor expressly covenants
and agrees to pay, or se » payment of, the Existing ifiiebtednass and to prevent any default u btedness, any default under
the instruments evidenci wdebtedness, or any default undsr any gacurity. documents for ¢ It )88.
Default. If the payment N of principal or-anyiinteragt on the Existing Indebtedness within the time required by
the note evidencing such or should a default-sectir.undarithe ingtrument securing ess and not be cured during
any applicable grace peri t option of Lendsy, the\lndebtedness sect b 1all bacome immediately due
and payable, and this Mo fa

FULL PERFORMANCE. If Grantor paye &ll the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under

this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mongag; and suitable statements of termination of any
financing statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, it permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”} under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness or any other indebtedness or obligation
now or hereafter owing to Lender.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition contained in this Mortgage, the
Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the Property securing any Existing
Indebtedness, or commencement of any suit or other action to foreclose any existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompetent, or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter but subject to any limitation in
the Note or any limitation in this Mortgage, Lender, at its option, may exercise any one or more of the following rights and remedies, in addition
to any other rights or remedies provided by law:

Acocelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payabls, including any prepayment penaity which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ali the rights and remedies of a secured party
under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property. .
Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may obtain a judgment for any

deficiency remaining in the Indebtedness due to Lender after application of all amounts recelved from the exercise of the rights provided in
this section. Under all circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement

laws.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover from Grantor reasonable
attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such foreclosure.
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MISCELLANEOUS PROVISIONS,

Applicable Law. This Mortgege hee been delivered to Lander and accepted by Lender in the Btste of Indiana. This Mortgege shall be
. Governed by and construed in accordence with the laws of the State of indisns.

Vime Js of the Essence. Time is of the essence in the performance of this Mortgage.

S G A D e

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

'

XMM xﬂ%ﬂ% / é
LAWRENCE M CHTER ALICE V WA

This Mortgage was drafted by: AMY SBULLIVAN

INDIVIDUAL ACKNOWLEDGMENT

stateor I ndia NGy )
)88

COUNTY OF ! Ca K& ) )

' [ ]

-On this day betorg ms, QQQMMQI&G%E h C V WACHTER, to me known to
""be the individuals dosc or 3 as their free and voluntary act
__and deed, for the uses U I

Given upder my hand a al dhlt day of "\L g _.19 i( L.

A 'TM\. '(gfe'mwnt is the property@l
'Printed Name of Notary Publie:_ (e qrthe(qul;e QQ‘!@&Y R@?.Q«'tdel"

Notary Public in and for the State of L\ t Voo e My commission expires &° / (ﬂ }
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EXHIBIT A

THE SOUTH HALF OF THE SOUTH HALF OF THE SOUTHWEST QUARTER OF THE

NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 34 NORTH, RANGE 9 WEST OF THE
SECOND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA.

Permanent Parcel Number: 05-06-0017-0025

Lawrence H. Wachter and Alice V. Wachter (Husband & Wife)
12881 White Oak Street, Cedar Lake IN 46303

Loan Reference Number : 0330014034

Order Number 2
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