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REAL ESTATE MORTGAGE
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This mortgage made on 08/27/86 |, betweenREGINALD D, TALLEY And
ELAINE S, TALLEY ,
hereinafter referred to as MORTGAGOR(S), and FORD CONSUMER FINANCE COMPANY, INC, , whose address is
2 ARMSTRONG ROAD SHELTON, CT 06484

hereinafter referred to as MORTGAGEE.

'WITNtESSET'ii: Mort%aggr(s) joirf\ttly %nd 09gegally qrants,.tba;gai?he, solls, contvors aRId mor;oom :io Mortqaqoer,‘ ite ogccessou and
assigng, eal property hereinafter described, as security for the payment of a Note of even date herswith in the am f
$ éﬁ%tl‘%d , together with interest as provided in the Note whigh as a final payment date of rO%ZIVfI . ount o

The property hereby mortgaged, and described below, includes all improvements and fixtures now attached together with sase-
ments, rights, privileges, interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances thersunto belonging
unto Mortgages, its successors and assigns, forever; and Mortgagor(s) hereby covenants that Mortgagor(s) is seized of good and per-
fect title to said property in fee simple and has authority to convey the same, that the title so conveyed is clear, free and unencum-
bered except as hereinafter appears, and that Mortgagor(s) will forever warrant and defend the same unto Mortgagee against all
claims whatsoever except those prior encumbrances, if any, hereinafter shown.

It Mortgagor(s) shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms,
the obligations which this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGOR(S) AGREES: To keep the mortgaged property, including the buildings and improvements thereon, fully insured
at all times against all hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee,
which policy shall contain a loss-payable clause in favor of Mortgagee as its interest may appear, and if Mortgagor(s) fails to do so, it
hereby authorizes Mortgagee to insure or renew insurance on said property in & sum not exceeding the amount of the indebtedness
of Mortgagor(s) for a period not exceeding the term of such indebtedness and to charge Mortgagor(s) with the premium thereon, or
to add such premium to the indebtedness of Mortgagor(s). If Mortgagee elects to waive such insurance Mortgagor(s) agrees to be
fullerosponsnblo for damage or loss resulting from any cause whatsoever, Mortgagor(s) agrees that any sums advanced or expended
by ort&ageo for the protection or grosorvatuon of the property shall be repaid upon demand and if not so paid shall be secured
hereby. Mortgagor(s) further agrees: To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership
of the mortgaged property when due in order that no lien superior to that of this mortgage and not now existing may be created
against the property during the term of this mortgage, and to pay, when due, all instaliments of interest and principal on account of
any indebtedness which may be secured by a lien pugenor to the lien of this mortgage and existing on the date hereof. If Mortgagor(s)
fails to make any of the foregoing payments, it hereby authorizes Mortgagee to pay the same on its behalf, and to cherge
Mortgagor(s) with the amount so paid, adding the same to the indebtedness of Mortgagor(s) secured hereby. To exercise due
diligence in the operation, management and occupation of the mortgaged property and improvements thereon, and not to commit or
anow waste on th' moryn-nnd nremisee and to kean the mortasned nronertyvin ite present Aannditian and repair, normal and ordinarv
depreciation excepted.

If default be made in i of f this mortgage, or in the
payment of any installm or m&ﬁm&ﬁm‘igh 6 1signment for the benefit
@ should the mortg

of creditors, or have are aged pr<>farty or any part Y levied upon or seized, or

if any of the representat of tained b ol Mortgagor(s) shall aban-
don the mortgaged pro W EII ‘:’ EZI:# {@;I:A%a\; hereby secured shall, at
;Vlon agee's fe.n?‘tlon, be¢ mediately ued'nd pafyab . w»f out notice or demand, and shall be ble inda suit at law or I:tyf
oreclosure of this mortg n se, regardless of such enforce r ) e i immediate possession o
me mortg?q)odhpﬁopert‘ %ﬁuﬁ?ﬁ%ﬁ“&ﬁﬁm&méﬁ%@f closure or othg_r proceo’c‘iings.

ortgagor(s) shall pay sil costs'which may be.incugred or-paid by Mortgagee in conpection with any suit or proceeding to w ich it
may be a party by reasor of the expcutlthexﬂﬁulief ﬁoumtgd ﬂmn@e«r oreclosuracf this mortgage, Mortgagor(s)
will pay to the Mortgagee. in addition to taxable costs and a reasonable fee for the search made and preparation for such foreclosure,
all other and further expenses of foreclosure and sale, including expenses, fees and payments made to prevant or remove the imposi-

tior:’ of liens or claims against the property and expanses of upkeep and repair made in order to place the came in a condition to be
sold.

No failure on the part of Mortgagee to exercise any of its rights hereunder for defaults or breachas of covenant shall be construed
to prejudice its rights in the event of any other or subsequant defaults or breaches of covenant, and rio delay on the part of Mortgagee

in exercising any of such rights she construed to preclude it from the exercise ther ima during the continuance of any
such default or breach of covenant, and tgagee may enforce any one or mora remedies hereunder successively or concurrently at
its option.

All rights and obligations heraunder shall axtend to and be binding upon the several heirs, successors, axecutors, administrators
and assigns of the parties hareto.

The pluresl as used in this instrument shall include the singular where appiicable.
The real property hereby mortgaged is located in L AKE County, State of indiana, and is describggyas

follows: :
SEE EXHIBIT A ATTACHED HERETO, INCORPORATED HERET(L-ANCEMADE"A.PART HEREOF 8
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N WITNESS WHEI X s
o AL Sills — SN
REGTWALD U. TALLEY (g ECATRE 5. TALLEY O
ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER - 0
F 8
STATE OF INDIANA, COUNTY OF \\.RKE , SS. t:' g
1t
Before me, the undersigned, a notary public in and for said county and state, personally aqpeared g" ,1,
RE.G\Q{\\N\ D 7TP\\-LE.\‘ o ELANWE S '—\-M andaknowlg@od
the execution of the foregoing mortgage. ! g{" .
1" e

IN QITNESS WHEREOF | have hereunder subscribed my name and affixed my official seal thismmw of

My commission expires:

NOTARY PYBLIC

VIRGINIA K. PRESSEL, Notary Public
My commission expires April 6, 1999
Resident of Porter County, Indiana

NOTARY: PLEASE PRINT NAME AND COUNTY
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This instrument was prepared by \SO

IN FRNDNBO1]1 618492
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RE: REGINALD D, TALLEY

"EXHIBIT A"

LOT 25 AND THE NORTH 1/2 OF LOT 24 IN BLOCK 4 IN GARY LAND
COMPANY’'S SECOND SUBDIVISION, IN THE CITY OF GARY, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 10, PAGE 16, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA,

Document 1s
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