s FILED 1'CP Tl

For fmaz__see doc. # &, 0@5’(44/2

S T —
) ’ LAYE COUNGY

» 96065647 . - 9A0CT-2 PH Inl6sssa3

’uu "w--‘*-/'“J
ILCORUER

S)\V\NC

FIRST FEDRL OF v
NEH DS

6030 C‘-"‘*‘%‘ﬁq 40322

{Space Above This Line For Recording Data)

MORTGAGE

Axedtion) INTINSUY i) THTE:

THIS MORTGAGE ("Security Instrument”) is given on ....... SEPTEMBER. 26...1996............ . The mortgagor
is ROBERT. KAFTANTCH. ..ot esre s sen e snbesebn e e rever e e e s e reorrrosharesresrnres
("Borrower”). This Security Instrument is given to .. FIRST, FEDERAL, SAVINGS. & JOAN, ASSOCIATION.OF ...,
22 @ 10 O OO Voo
ettt ettt e e ea e e e e aeeenirees , which is organized and existing under the laws of .., . THE, INFTED.......
STATES . OF. AMERICA ... nneeenrressvanenns vrevereeenieranes eeeerennn . . and whose address is
L9030, CLINE. AVENUE,. HIGHIAND,. . I 40322 . . oot cvesr s sarestesosressbessneesoranes
("Lender®). Borrower owes Lender the principal sum of ... FORTY, THOUSAND AND NQ/. 100****"5?‘.'*“.‘3"****** .
B irieivinieiirkdvivtchihioiutrbdnioichobvivtrbiidoivioioivieBINIIN Dollars (U.S. $..40,000,00... "), This debt
is evidenced by Borrow b 0 mwudcs for monthly

payments, with the full : D'”(qu dllt ﬁ ER, 30..2006............ . This Security
Instrument secures to L e repayment of the t evidenced the, Noie, st, and all renewals,
extensions and modificat % N\Q!IX' E G AL t under paragraph 7 to
protect the security of o ity InStramemit; and (¢ the performance of Borrower's cove nd agreements under
this Security Instrument and i Thlﬁ)ﬂﬁ@;ﬂg&aﬁcﬁﬂg/ﬂd@«pﬂdpmgnf tand convey to Lender the
following described propesty located in h%ak ¢ Coir ity Recorder! «.. County, Indiana:

LOT 8, BIOCK 1, 1 IESPARKAH)ITICN'IOHAM/KND,ASSI-UNINPIATK . 20, PAGE
22, IN LAKE QOUNTY, INDI/

2N ,
which has the address of INUT AR A s .
o
Indiana ... 48320............. ("Property Address”);
{2ip Code}
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ToGEnR Wit all the improvenents now or hereatter erected on the property, and all easenients, appurtenances,
and fixwures now or hereafier a part of the property. Al replacements and additions .J;all also be covered by this Seeurity
Instrument. All of the toregoing is reterred to in this Security Tnstrument as the " Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tide 10 the Property against all claims and demands, subject o any
encumbrances of record.

Tiis SLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly raylucms are due under the Note, until the Note is paid in tull, a sum ("Funds®) for: (a)
rcarl taxes and assessments which may auain priority over this Security Instrument as a lien on the Property: (b) yearly
easchold payments or ground rents on the Property, it any: (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any: and (1) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
These items are called "Escrow Items.” Lender may, at any time, collect and no d Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. [f so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estinates of expenditures of future Escrow ltems or otherwise in accordance with applicable
law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to

pay the Escrow lten of p) nually analyzing the
ESCTOW account, or v m uniess Lender aﬁ rOwWer i s and applicable law
permits Lender to 1 21 et il Boirowe time charge for an

independent real esta ip service used by Lender in connection with this lo: licable law provides

otherwise. Unless an i§ Nﬂﬁﬂhﬂ;ﬂﬁm ctelf hbepaid, Len it be required to pay
Borrower any inJcrcsl igs oideh SABor n ay- oy wriging, | that interest shall be
paid on the Funds. L ive toBorrower, withous charge, an annual accounting of ge | showing credits and
debits to the Funds and 4 hﬁ%:ﬂﬁﬂm I(S(ifhﬂnlnrﬁpﬁ!iﬁllﬁ. are pledged as additional
security for all sums secured by this Security lnstrum [

If the Funds hietd by Lcudcrm mm,ﬂi)mm Bﬂﬂ@lﬁ%ﬁplicahlc taw,. Lender shall account to

Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow ltems when due. Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the anmo (ecessary o n up the deficier Borrower shall make up the
deficiency in no more than twelve month payments, at Lender's sole discretion,

Upon payment in tull of a1l sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by [Lender. W, under-paragraph 21, Lender shall acquire or roperty, Lender, prior to the
acquisition or sale ol the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security 1nstrumer

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be ap; irst, to any prepayment ¢ due under the Note; second, to amounts payable
under paragraph 2; third, to interésvdue; fourth, toprincipal due; andlast, to anyate charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxesoassessients, charges, fines and impositions attributable to the
Property which may. attzin priority over this Secusiplusiroaent, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in pasagsaph 2, or it not paid in that manner, Borrower shall

pay them on time directly-(o the person owed paynients Borrower shalbpromptly furnish to Lender all notices of amounts
to be paid under this raph. 1f Borrower makes these-paymentsidicectly, Borrower shal ly furnish to Lender
receipts evidencing tl s

Borrower shal fischarge any lien-which has priosity over this Security unless Borrower: (a)
agrees in writing to f.the nbligation securedchydtigtlien in a manner ac nder; (h) contests in
good faith the fien t rainst enforcemeint e éi i, legal procee he Lender's opinion
operate to prevent tl he hiems or () secures=fromthe“holder A :ment satisfactory to

Lender subordinating curity In: 5 VA : Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the Tien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property iusured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shatl be nuintained in‘the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be ¢chosen by Borrower subject to
Lender’s approval which shall not e unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and rencwals, 1t Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1n the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pertod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not he

unreasonably withheld, Ji i( Borrower shall not
destroy, damage or i : 1e_Property to deteriorate og com roperty. Borrower
shall be in default if a LI %l(&(ﬁil«h&én il i ender's good faith
judgement could resul ¢ of ihe Property or otherwise materially impair d by this Security
Instrunient or Lender's " NM\]”EWT@II{MQ 1N n paragraph 18, by
causing the action or g o 18H1Ss i g that—i § poud fait nination, precludes

forfeiture of the Borr i St.i“t«): Property or other material impairment, of the dicn :d by this Security
Instrument or Lender's scyrity, IGHAR iﬁﬁ#mﬁ BeSi hﬁupﬁ’ &Bmuﬁ?\f (he Tuan application process,

ave materially false orinaccurate iu‘f TRALIO] 'ta‘?“ m‘t&e& jff,ﬁ’H,‘ rovide Lender with any material
ignmmmtiun) in connection with the le ﬁggéﬁgy gi il ﬁsﬂh { 'Meu 10, representations c)('mccrning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument in on a leasehold, Borrower
shall comply with all the provisions of the lease. 16 Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merper in writing

7. Protection of lender’s/Rights in the Property. If Borrower fails to perform covenants and agreements
comtained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights on the
Property (such as a proceeding in ipey, probate, for condmentation or forfe venforee laws or regulations),
then Lender may do and pay for whatever s necessary (o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sunis secured hy alien which has priority over this Security Instrument,
appearing in court, paying reasonsble ationeys” fees and entering on-the Property (o make repairs. Although Lender may
take action under this paragraph 7, der does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree tospterierns of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shallhe payable awith interest, upon notice from Lender to Borrower
requesting payment, )

8. Mortgage h nce. M Lender required-piotigage-insuranceas a condition of making oan secured by this

Security Instrunient, B ~shall pay the premicims required=ty mainfain the mortgage insu 1 effect, If, for any
reason, the mortgage coverage required thys LeadSrtapses or ceases to be in eff ower shall pay the
premiums required to age substantially ‘equivalent (0 tiie mivrtgage insurance in effect, at a cost
substantially equivalen Borrower of the ‘morZagerifisucatice previously i 1 alternate mortgage
insurer approved by L ially equivalent nioiapetinsurance coverage i wrower shall pay to
Lender ¢ach month a 3! 1l ] i L by Borrower when

the insurance COVErage 1apscd OF Ceastu (0 0o T CHICCH LonUCr Wit dCoepls use alia Folaii Licse payiicats as a !()SS reserve
in licu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
etfect, or to provide a loss reserve, until ihe requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of ¢condemnation, are herehy
assigned and shall be paid w0 Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial waking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduccj’ by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately i;‘:forc the taking divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of cflc Property immediately before the taking is less than the amount of the
sums secured immediately betore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forebearance By Lender Not a Waiver, Extension of the time for payment or
muodification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liahility of the original Borrower or Borrower's successors in interest, Lender

shall not be required to ¢ 5¢ time for payment or
otherwise modity amortiz mu hé(ms Securit I;Et ment hy demand made by the
original Borrower or Bor sOrs i imBre: “méj‘n Els Lendes any right or remedy

shall not be a waiver of o1 e excicise of any right or remedy.

12. Successors an o1 @TII@FEFH@ g&sw its and agreements of
this Security Instrument wild al netit The successors and assipghs of Lender an ower, subject to the
provisions of paragraph | 'I‘qiistﬂlqﬁw' s hal joikand-severd. Auy Borrower who co-signs
this Secunity Instrument but does ot execute the Note; (a) is co-signin tlgt’ccunt Instrument-only to mortgage, grant
and convey that Borrower's inferest intihee Propekty ubderuhe gsmis efcstis Steurtty Instrunicnc: (b) is not personally
obligated to pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's conset

13. Loan Charges. If the loan secured by this Security Instrument is subject to'a law which sets maximum loan
charges, and that law is finally inerpreted so that die interest or other loan charges collected or to be collected in
connection with the loan| exceed th riitted limits, then: (a) any such loan all be reduced by the amount
necessary to reduce the charge o the pecmitted limit: and (b) any sums aiready colleeted from Borrower which exceeded
permitted limits will be refunded o Borrower, Lender may choose to make this refund by reducing the principal owed
under the note or by making a direct payment to Borrower, If a refond reduces principal, the reduction will be treated as a
partial prepayment without any prepay menicharge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giv hf’ delivering it or hy
mailing it by first class nail unless apBlicahlc law requizes use st another method. The notice shall be directed to the

Property Address or any other address Borrower desigoates-by iioiegso Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or anyioitier address Eeénder designates by noticeto Borrower, Any notice

rovided for in this Securi srument shall be deemettto have been aiven to Borrower or Len hen given as provided
tn this paragraph.

15. Governing La bility. This Security: Instrument Shall be governed by w and the law of the
jurisdiction in which the wated. In the eventihat anydprovision or clause ity Instrument or the
Note conflicts with applic conflict shall no¥aitectiather provisions of istrument or the Note
which can be given effect isting Proviston=To-this end the provisi ty Instrument and the

Note are declared to be severable. : o )
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneticial interest in Borrower s sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuamt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatenient by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully etfective as 1f no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower, A sale may result 1n a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address (o which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Envirm sentences shall not apply to the presence,
use, or storage on the P ized to be appropriate

to normal residential use 14 b ;

Borrower shall pi Lénder \mclq |WMM\E;J‘!§H klain, suit or other action by
any governmental or 1 i ival i i rogery s ardous Substance or
En{'isnnncmal Law of " Nm kmm‘eEIMML any governmental or
regulatory authority, y oyal of other remediatipn t(‘iﬁ;an Hazardous Substaiice ting the Property is
necessary, Borrower shall pre ];' iﬁlmm&lﬂ]il& 5 1 Heegrda i Enviranmental Law.

As used in this pagagraph 20, * rmﬁi{&s ces” are thos .‘uh&ﬁ:mc s defined as toxicor hazardous substances
by Environmental Law [and the follo suh Qﬁm& erhséne, dqgnmlahlc or-(oxig petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,
As used in this paragraph 20, "Environmental Law® means federal Taws and laws of the jurisdiction where the Property is
located that relate to health, safety orenvironmental protecti on,

NON-UNI:oRM COVENANTS (Borrower and Lender further ¢ovenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenani or agreemicr this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by (his Security Instrument, foreclosure by judicial proceeding and salc of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding (he non-existence of a defauit) ai* any. other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or beforethe date spseified in the notice, Lender at it option may require
immediate payment in full of all sums secured by this Secupiiy Instrument without further demand and may

sivrertal o Tl e Bars ton

foreclose this Security nent by judicial proceeding.-Lender shall be entitled to colt expenses incurred in
pursuing the remedies I-in this paragraph 21, including ‘but not limited (o, r e attorneys’ fees and
costs of title evidence. . '
22, Release. Up { all sums secuied hy-ibistSecurity Instrunien release this Security
Instrument without char; .
23. Waiver of V: al B i M right ot -aisement,

24, Riders to this Secuiity Instrumeits Hone or inore fiders-are-exeeuled by sorrower and recorded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)|

BX Adjustable Rate Rider [J Condominium Rider OJ 1-4 Family Rider
(J Graduated Payment Rider O Planned Unit Development Rider O] Biweckly Payment Rider
[J Balloon Rider I Rate Improvement Rider O Second Home Rider

[J Other(s) Ispecity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) excouted by Borrower and recorded with it,

X ( U (1))
-Borrower
Social Security Number ...... 306-58-7932 ........ crevees e
...................... R €1 1))
-Borrower
Social Security Number ........... rerrreens erererrrreerserarnees
[ ]

STATE OF INDIANA, _.Documentjs,

Befurcéné L JZ IR 22 A% TOFEI) IAI)A! . Gth....o..
day of PTE} , . I)1996 .

"""""""""" This Doc¢ument is thie rmﬁg\ﬁ?!'af AT
............................. e e es e a s saesseneneeesnens ACKNOWICHgED the execution of the annexed mortgage,

WITNESS my hzid aud officialte Ilakde County Recor

My commission expires
JANUARY 13 1998

------------------------------------------------

This instrument was prepared by:

SHEILA A, MIKSIS TGACE, LOAN. OFFICER

..........................................................................
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ,.a6TH.. day of ..... SEFPTRMBER...199...........
and is incorporated into and shall be deemed to amend and supplcment the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to FIRST. FEIRRAL..........
SAVINGS. .& . HOAN. ASSORTATTQN. OF  HAMMIND. ....ooiiivre e iireirrrieseesseeenes (the "Lender”)

of the same date and covering the property described in the Security Instrument and located at:

R424. CHESINUT. PLACE,.. FAMMOND,. . IN.. 46320........ccoiririniiniiinininneennis s

II’mpcny Address]
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ............ 1.625%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS
(A) Scheduled Payments
All references in the Security Instrument to "monthly payments” are changed to "scheduled
payments.”

I will pay i od ki I heduled }
X1 will m ents on the tirst day ot each m | [
NOVEME ocument s, e e |
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This Document is the property of
the Lake County Recorder!

[(Nn addition to the, payments described above, 1 will pay_a“balloon payment” of

S . P T B S R , The Note Holder will deliver or
mail to me notice prior (o maturity that the balloon'payment is due. This notice will state the
balloon payment amount‘and the date that it iSxdue.

(B) Maturity Date and Place of Payments
I will make (hese payments as scheduledoniish Rave paid all of the principal and interest and
any other charges described in the Note,

My scheduled payments will be applicdiiinteresthetforeprincipal. If, on . OCTORER 1,..2036.....,
I still owe an snder the Note, | will pay=those amoents in full on that hich is called
the "maturity

I will mak led payments at 9930 CHINELAVENUE.,. . HIGHE 46322.........
............................. armataardittferent place if r Note Holder.

(C) Amou

Each of my initial scheduled pdymcnts will be inthe amount of U.S. 324,24 c0viiiiiniiinninnnn, .

This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER
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(1)) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that | must pay, The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note,
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a "Change Date,” (Mark one)

LAThe interest rate 1 will pay may change on the first day of . QCTOBER,..20Q3....... vrrrerenes
and on that day every ........A24TH......... verrressessessseneneenss Month thereatter,

OThe interest rate | will pay may change ...... s e r e rrreeerero
ANA ON EVETY Loiiiiiiiiniiiinnnsiinierenniisessrennessnnesissennsissanne s thereatter,

(B) The Index

-----------------------------------------------------------------------------------

The most recent Index figure available as of the date X8 45 days OJ .............. veees
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate hy ATDING. ...,
TWO.AND. 500/ :ntage points

(oo 1 1 D@ctlllmmli(S; AW

0 will not he j
3 will be ro b m’!‘l@%mﬂk r@l ..... 14
{1 will be ron oft by the'Note Holder up to cIne' es AL’ :
Elhwill be r':n ’lllxi&cluacsuﬁmﬂgi% ttlyltl@ enyﬁf. . %.
yubject to the Jimitations stated @ Sectio OWsythis amount will be my new interest rate
until the next change date. ‘ﬁg Lake t%dn‘i:y“kecorder\y
The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unp rincip expe owe at 1ge Date in full on the
maturity date at my new interesirrate in substantially cquabpayments. The result of this calculation
will be the new amount of my scheduled payment.
(D) Limits on InterestRate Changes * TWO AND NO/1000
BMy interest rate will never be increased or decreased on any single change date by more than
..... ¥ o ooool o pereentage points trom the rate of interestMiave been paying for the preceding period.
LMy interest rate will.never-be greater than ... .0, 13 «625% or less than ...........7.825%.
(E) Eyﬂ'ccllve te of Changes
My new interest rate will become eftectivesantieaciChange Date. | will pay the amount of my
new scheduled payment beginning on the fiShscheduled mayment date after the Change Date until
the amount of my scheduled payment chaiges again,
(F) Notice of B

At least 25 d: no more than 120 days, before the-effective date of nent change,
the Note Holder er or mail to mEa notice of any changes in n rate and the
amount of my s went. The noticewinmelude information e v to be given
me and also the we number of @ Person who will ans 11 may have

regarding the no
B. FUNDS FOR TAXES AND INSURANCE [Mark on¢|
O Unitorm Covenant 2 of the Security Instrument is waived by the Lender.

[0 Uniform Covenant 2 of the Security Instrument is amended to read as follows:
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2, SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pag for taxes, assessments, leasehold payments or
ground rents (if any), and hazard insurance on the Property and mortgage insurance (it any). | will
pay those amounts to Lender unless Lender tells me, in writing, thatli do not have to do so, or
unless the law requires otherwise. | will make those payments on the same day that my scheduled
pa{:mcms of principal and interest are due under the Note,

Zach of my payments under this Paragraph 2 will be the sum of the following:

(i) The estimated yearly taxes and assessments on the Property which under thcﬁaw may be superior
.. Wothis Security Instrument, divided by the number of scheduled payments ina year; plus

(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided
!H‘lhc number of scheduled payments in a year; plus

(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the

number of scheduled payments in a year; plus

(iv) The estimated yearly premium for mortgage insurance (it any), divided by the number of

scheduled payments in a year.

Lender will estimate from time o time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow items.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills, The
amounts that | ng to Lender for escrow items under this Paragraph 2 will be called the "Funds."

(B) Lender's Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or Fuaramccd by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to

ay the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.

hat account I f ison for each
deduction, o

Lender m: né fog ndsStor usis ) pay escrow

items, for an payments of Funds, or for receiving, verifying assessments

and bills. He £ mﬂﬂmﬁﬁl rviBesAif Eerdlicr p. terest on the

Funds and if v/pernits rtv : Such®a cha ; : Hhnot be ed t(l: pay mti

any interest ¢ it ) tm ss_either ge r% agree ipwri at the time

ﬂé;ndthis Secur i mxrﬁt %”iﬂ ﬁﬂi cﬁﬁﬂ dsfiiﬁ the law requires
nder to pay interest on @Ih d‘E '

(C) Adjustments to the 4u§l S ake County Recorder!

It Lender's cstimates are too high or if taxes and insurance rates go down, the amounts that |
pay under this Paragraph 2 will be too Targe. If this happens at a time when 1 am keeping all of
my promises and agrecments_madegiigthispSecurity Lastcument, | will.have the right to have the
excess amount either promptly repaid to me as a direct refund or credited 10 my future scheduled
anmcms of | Funds. re will be excess amounts if, at any time, the sum of (i) the amount of

unds which Lender is holding or keeping, plus (it) the amount : seheduled payments of
Funds which | still must pay between that time and the due dates of escrow items is greater than
the amount necessary (o pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has'not reccived enough Funds to make
those payments, | willjpay 40 Lender whatever addicionald@amount is necessary to pay the escrow
items in full, | must pay that additional amount i one or more payments as Lender may require,

When | have paid all of the sums secussgy Leidgrwill promptly refund to me any Funds that
are then being held by Lender. If, as a resOleOR e cheecise by Lender of any of iS rights under
this Security Instrument, either LendstSacquires: the=Rioperty or the Property is sold, then

immediately « the acquisition or sdtelLendet=will jise any Funds which [« is holding at
the time to re B sums secured.

BY SIGN W, Borrower—aceents a;}g‘__aggs to the terms an contained in
this Adjustat o m S
! /7 ﬁ. i/

o ) veresees (Seal)

RIBEKI' KAMW - Borrower

............... PPN (=" )]

Borrower
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