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This Document is the property of
("Borrower"). This Security Instrument xstgll}'gl L‘% %&'ﬁ’a‘k&? &Eﬁbﬁﬁqﬂ"

which is organized and existing under the lawsof the State of Michigan , and whose E
addressis 23999 NORTHWESTERN HWY, STE 260, H
SOUTHFIELD, MI 48075 ("Lender"). Borrower owes Lender the principal sum of i
ONE HUNDRED SIX THOUSAND, EIGHT HUNDRED AND 004100 3
Dollars (US. $§ 106,800.00 ).
This debt is evidenced by Borrower’s note dated the same.dale as'this Security Instrument (*Note"), which provides for monthly
payments, with the full d ot paid carlicr, due and:payable on ‘¢t ober 0lst, 2026 . This Security
Instrument secures to Lenc 1} the repayment of the-@zbt evidenced by the Note, with interest, an enewals, extensions and
modifications; (b) the payr il other sums, with interest, advanced under paragraph € (o pr security of this Security
Instrument; and (c) the pe of Borrower’s covenants and agicements under this Se iment and the Note, For
this purpose, Borrower ( rorigage, grant ‘and/, Conveyie” Lender the fofl ed property located in
LAKE County, Indiana;

LOT 135, FASHIO T . OF €
POINT, AS SHOWN IN PLAT BOOK 41, PAGE 9, AND RE-RECORDED IN
PLAT BOOK 41, PAGE 10, LAKE COUNTY, INDIANA.

KEY #9-400-28 UNIT 23

which has the address of 290 SOUTH CHASE DRIVE, CROWN POINT {Street, City],
Indiana 46307 [Zip Code]("Property Address"); ‘
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights, appurtenances,
renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixwres now or hereafter a part of the
property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Sccurity Instrument as the **Property,"’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4, In any year in which the Lender must pay a morigage insurance premium to the Secretary
of Housing and Urban D sen required if Lender

i ¢
still held the Security Ins EWE% a al mortgage insurance
premium to be paid by L cretary, OF (1l a mortgag emium if this Security
Instrument is held by the n 0 j m ' the monthly charge by
the Secretary, these items ¢’ .Nmm tﬂm ﬁtg: Im "'b; W

Lender may, at any tin A’lgc!]a}lﬁ IQCP a%l&xm?o‘rlgsg%& l‘t‘crc}nsl?nr a(r)u gereg a%gun Ot to exceed the maximum

amount that may be required (of Borowers@sdrowlascofinander g RéaPEs @ Seieient Procedures Act of 1974, 12 US.C,
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or dishursements before the Borrower’s
payments are available in the account may, nol be based onamounts duc for the morigage insusance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA.I{ the amounts of funds held by Lender at any time are not sufficient to pay the Escrow
Items when due, Lender may notify the Borrower and require Borrower 1o make up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additional security for. ali sums secured by this Security Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower's acetuni shail be credited with the balance remaining for all installment

items (a), (b), and (c) and sny morigage insurance premium installnientithat Lender has not become obligated to pay to the
Secretary, and Lender sl ramptly refund any excess/funds o] Bosrower, Immediately prior oreclosure sale of the
Property or its acquisitio der, Borrower's accoun: shall-be-credited: with any balance ¢ for all installments for
items (a), (b), and (c).

3. Application of P; nents under paragraphsti“and 2 shall be apphi llows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subscqucntly erected, against any hazards, casualties, and contingencies, including fire, for which Lender rcquxrcs
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointy, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance procecds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of forec 5} fisuUiichL Of Guicl dalisiglr H 7 that exunguiShes the
indebtedness, all right, title : £ «D si%osce sh: irchaser,

S. Occupancy, Preser 1l N@"F‘@FOF'IPGJ‘AIWS‘ L lication; Leaseholds.
Borrower shall occupy, est: se the Property as Borrower's principal residence wittiin six s after the execution of
this Security Instrument anc hml&awmmm}ss AP OARIaDFeslbnco Yor st least one year after the

date of occupancy, unless °“’°WI¥§’IDHK8‘CW’E?R@‘:@F&GW° hardship for Borrower, or unless

extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to

deteriorate, reasonable wear and tear excepied. Lender may inspeet the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to proicct and prescrye such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loan application process, gave malerially false or inaccurate information or statements to

Lender (or failed to provide Lender with-any material information) in connection with the-iean evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall ‘comply with the provisions of the lease, If Borrower acquires fee title to the
Property, the leaschold and fcc title shali not be merged uniess Lender agices to the meiger in writing.

6. Charges to Borrower and Protection of Lender’s Righis mtheProperty . Borrower shall pay all governmental or
municipal charges, fines and impositions that are not jncluded in paragraph 2. Borrower shall pay these obligations on time

directly to the entity which ~d the payment. If failarG/10 pay would adversely affect Lender's i it in the Property, upon
Lender's request Borrower ¢ nptly fumnish to Lender receipis-evidencing these payme

If Borrower fails to m ents or the paymenis/isqitired by paragraph 2, rm any other covenants
and agreements contained it rument, or there is'a'legal proceeding that ffect Lender’s rights in
the Property (such as a proccedis g nfor condemnation or to enforce t ), then Lender may do and

pay whatever is necessary to protect thc valuc of the Property and Lcndcr s rights in the Propcrty. including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediatcly due and payable.

7. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender (o the extent of the full amount of the indcbtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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paragraph 2, or change the amount of such payments. Any excess procecds over an amount required (o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if;
(i) All or part ficial i i rty, is sold or otherwise

g%n%e:::rég i oﬂc Tﬁ%ﬁﬂiﬁox N 1ce, o the purcpascr or
S RO OFFTCIREL >~

(c) No Waiver. 11 circunmbinces obSt St WaGI8 ek LRGeA 8 A SR odhf poyiment in full, but Lender does
not require such 2y ments, Lendchdoed nothweive i rigns it tespees todubsehuent evenis

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccrciary will limit Lender’s
rights in the casc of payment defaults o sequire immediatc_payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclosure if not permitied by rcgulations of the Secretary.

(e) Mortgage Not Insured. Boirower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days {rom the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A writien statemeni of any authosized agent of thesSecretary daied subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be decmed conclusive proof of
such ineligibility. Notwithstanding the foregoing,this.gptioa may not be exercised by Lender when the unavailability of
insurance is solely duc (10 Lender's failure to remitamortgage insiizance premium to the S

10. Reinstatement. > has a right to be reinstated -if-Lender-has required imme ment in full because of
Borrower’s failure to pay due under the Note or this Secarity’ Instrument. This s even after foreclosure
proceedings are instituted. = Security Instrurdent/Borfowes-shall tender in 2’ nounts required to bring
Borrower's account curre > exient they are obligations of Borrower 1 Instrument, foreclosure
costs and reasonable and ) OC ysure proceeding. Upon

reinstatement by Borrower, this Security Instrument and the obligations that it sccures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (jii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o relcase the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co.Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Sccurity Instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 0 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall. not affect other provisions of this Security Instrument or the Note which can be
given effect without the cc /] iS Chd Ui PIOVISIONnS 01 us occlr the Note are declared to
be severable Document 1s

15. Borrower’s Copy Ve N@mn@\EIFMfI:Aeh&

16. Assignment of Rents.” BoNoWwap Ra&m&%gﬁst&!@ s o Eerad@ kil e rents and revenues of the
Property. Borrower authorizes Lender orthgdj'jmmwmmmges and hercby directs each tenant of the
Property to pay the rents to Liender or Lender's agents. However, pfior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Bommower, This assignmen Lof rents constitutes an absolute assignment and not an assignment
for additional security only

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums securcd by the Security Insirument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and/(c) each tcnant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the-reiis 8ad ks not and will not perform any act that would prevent
Lender from exercising its rights unider this paragraph 15.

Lender shall not be r cnier upon, take centrol of o mainain-the Property befor iving notice of breach to
Borrower. However, Lend illy appointed receiver may do se-at any time (her Any application of rents
shall not cure or waive ar alidate any othermght:.ongenicdy of Lender . of rents of the Property
shall terminate when the d Security TnStrumentis paid in full

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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20. Riders to this Secui , Dammm&my I ded together with this
Security Instrument, the cov ! i ' d m plement the covenants
and agreements of this Secus yment mmﬂm .

(Check applicable box(es)] - .
Condominium Rider L 148 IoTaa bl i OP S X OmPEy . 1specify]  ARM Rider
[ Planned Unit Developrment Riderth el Ll @howifig BquityRiddt e corder!

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR

ADDITIONAL TERMS COVENANTS AND CONDITIONS OF THIS MORTGAG!
BY SIGNING BELOW, Borrower accepts and agrecs (o the tcrms contained in this S ly Instrument and in any rider(s)
executed by Borrower and recorded with it
Witnesses:
. (Seal)
-Borrower
(Seal)
-Borrower
e oA o (Seal)
K LEEN M. MC GANN B -Borrower
STATE OF INDIANA, kkikk Porter County ss:
On this 24 dayof September , 1996 , before me, the undersigned, a Notary Public

in and for said County, personally appeared
KATHLEEN M. MctyG NN, Sin%lag Woman,

, and acknowledged the e\xeﬁtﬁon of the foregoing instrument.

WITNESS my hand i 0 ,.
a?:%TARY muc STATE OF INDIANA m D‘\UL/K
My Commission Expires: Resigent Of Porter QOU"R’ Js1 13,1999 Q
My Commission Expires Avg ' Notary Public
This instrument was prepared by:
m -4R(IN) (9505 SHARON L. KOOI " Page 6ol 6 Record anid Return To
MCA MORTGAGE CORPORATION MCA MORTGAGE CORPORATION
23999 NORTHWESTERN HWY, STE 260, 23999 NORTHWESTERN HWY.

SOUTHFIELD, MI 48075 SOUTHFIELD, MI 48075




Loan No: 1037004973

FHA Case No.
151-5072017-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  24th day of

September » 1996 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note ("Note") to

MCA MORTGAGE CORPORATION, A Michigan Corporation

23999 NORTHWESTERN HWY, STE 260, SOUTHFIELD, MI 48075
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

290 SOUTH CPA(‘P nhYur "n’“)ll DAYATY TAM AfANnY

Docuament 1s
THE NC A INg (BROVISIONE” KLdotinG Aedir ! 11 N THE

INTERES A1 ND_THE MONTHLY PAYMENT. THE NOTE [ 'S THE
AMOUNT THE B WER'S INTEREST RATE CANGRR ANV -ONE TIME

AND THE M AXIMUM®BATE FHEB ORROWER MUSE 84Y.cr!

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agiee as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest ratc may change on the first day of January , 1998 , and on that day
of each succeeding year, "Change Datc” means each date on which the interest rate could chang

(B) The Index

Beginning with the first Change Date, the interest s/ will be based on an Index. “Index” means the weekly
average yield on United States Treasury Securities asjbsted to 4 Constant maturity of one year, as' made available by

the Federal Reserve Board. "Current Index” meaits the most focent Index figure available 30 days before the
Change Date, If th x (as defined above):is.no longer-availabic, Lender will use as  Index any index
prescribed by the used in this Rider, “Sccrolary means the Sccreis using and Urban
Development or his ree.” Lender will'give Borrower neiice of the new In
(C) Calculatic Changes
Before each Change Daic, Leader will calculaic a new inicresi rate by adding a margin of
TWO AND 750/1000 percentage point(s) ( 2.750 %)

to the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decreasc by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate,

Page 10f2 FHA Multistate ARM Ridey - 2/91
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of the new
monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must st forth (i) the date

of the notice, (ii) t C monthly payment
amount, (vi) the C th it li vij g hange in monthly
payment amount, ¢ th dmméﬁﬂgvg law fro :

SNOT OFFICIAL!

(G) Effective
A ncw intere of this become effective
on the Change Dz m&m‘gﬁﬁﬁ!ﬂ ﬁ%ﬁﬁ% ﬁ?é‘ﬁ%l é@{ ins the first payment
date which occurs 4! lcast 25 day§ Bfier Icakﬁﬂ)nﬂﬁ;oﬁﬂm ¢hanges required by paragraph (F)
of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in
accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has
given the required notice. If the.monthly payment amount calculaicd in accordance with paragraph (E) of this Rider
decreased, but Lender failed ‘to give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have been stated in a tice, thcn Borrower has the
option to cither (i) demand the reiurn 1o Borrower of any cxcess payment, with interest thereon at the Note rate (a
rate equal to the intcrest rate which should havc been staied in @ timely notice), or (if) request that any excess
payment, with intercst therec Note rate, be applied as payment.of principal. Lender’s obligation to return any
excess payment with interest onydemand is not assignable evemif the Note is otherwise assigned before the demand

for return is made.
BY SIGNING BELOW, Borrower acceptsyandagrees to'thc-ferms and covenants containied in this Adjustable

Rate Rider.
N 1 .

YIRY s  (Sea)
Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower

[Space Below This Line Reserved for Acknowledgment}
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