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This Document is the property of
THIS MORTGACE (' Security tristrnicatie given onn ¢y SRRTEMRER A7), 1996 :
The Mortgagor is
JEFFREY D, PIEKARCZYK (MARRIED)
("Borrower"). This Security Instrument is given 1o
FIRET HOME MORTGAGE,"CORPORATION
which is organized anc ler the laws of “THE_STATE OF WISCONE ,and
whose address is 809 STREBT, SUITE! 2104 WEST ALY
("Lender”). Bopr he principal sum of
8IXTY NINE THOUSAND S1IK HUNDRED BIGHTY THRAE AND NC/40V
Dollars (U.S. $ 69,683.00 ),

This debt is evidenced by Borrower's note dated the same datc as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carlicr, duc and payable on OCTOBER 1,2026
. This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the

Note, with intcrest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does

hereby mortgage, grant and convey to the Lender the following described property located in
LAKE County, Indiana;

THE WEST 1/2 (BEING 37 1/2 FEET IN WIDTH) OF LOT 20 IN PETER

W. MEYN’'S ADDITION TO HESSVILLE, IN THE CITY OF HAMMOND, AS

PER PLAT THEREOF, RECORDED IN PLAT BOOK 5, PAGE 25, IN THE

OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address srio SeppeT RO T 1S [Street, City],

Indiana 46323 Code] E"Pro rty Adm )
TOGETHER W M Qn:[:s Q]S: s and all eascments,

appurtenances and fix

hall also be covered

by this Sccurity Instrume \li ! Ligcl{:)regﬂ a(_;ks re to in Sﬁum; su’qul::{t}afs‘ the "Property.”
oun ecor .
BORROWER COVENANTS that Borrower is lawfully s¢ized of the cstate hcrcby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of reco
THIS SECURITY INSTRUMENT combines uniform covenants for natior d‘non-uniform covenants with

limited variations by jurisdiction to constitute @ uniform security instrumcnt covering real propert;
Borrower and Lender covenant and agree as (ollows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borower shall pay when due the principal of, and interest

on, the debt evidenced by-the Note and laie charges;@ducunder the Note.

2. Monthly Pay of Taxes, Insurance and/ Other Charges.Borrower shall include h monthly payment,
together with the pris i inicrest as set forth in the-Note' and &ny late charges, a s a) taxes and special
assessments levied or I'against the Propertyy(h) leasehald payments or grou he Property, and (c)
premiums for insurar ier paragraph 4 <In/any\ycarin which the Len mortgage insurance
prcmium to the Sccr ind Urban Development ("Secretan e hich such p[emium
would have been requircd if Lender still held the Security Instrument, cach monthly payment shall also include cither: (i)

a sum for the annual mortgage insurance prcmlum to be paid by Lcndcr to the Sccrctary, or (u) a monlhly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items” and
the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Scction 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or rescrve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the
mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficicnt to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to make up the
shortage as permiticd by RESPA.

The Escrow Funds arc pledged as additional sccurity for all sums sccured by this Security Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds o Borrower. Immediately prior to
a foreclosure salc of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the
Sccretary instead of the monthly mortgage irgcnr'mro nreminm:

Sscond, to any taxcs, special assessgnts, lcaschold payments or d and other hazard
insurance premiums, Document lS

Third, to interest ]

B, amorono v M I ERIE TC LA 1Lt

Eifth, to late cha ¢’under th

4. Fire, Flood and O TMrDmummﬁa&:thm pmpl:lﬁi}bvﬂﬁ on the Property, whether
now in existence or syt ucmly c %’i W ginungencxcs. luding fire, for which
Lender requires insurance. This insurance s ¢ maintained i the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequcntly erected, against
loss by floods to the exicnt requi the S nsurancc shall'be carr th companics approved by Lender,
The insurance policies and any renewals shall be held by Lendes and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrowes shall'give Lendcr immediate noticc by mail. Lenadessmay make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hercby authorized and directed (o make payment for
such loss directly to Lender, instcad of 1o Borrower and to Lender jointly, All or any part of the insurance proceeds may
be applicd by Lender, at its option, ¢ither (a) to the reduction of the mdcblcu...:ss under the Note and this Sccurity
Instrument, first to any delinquent amounts applied in the order, in paragraph 3, and then 1o prepayment of principal, or
(b) to the restoration or repair of the damaged Propesty.: Any-applicaiion of the proceeds to the principal shall not extend
or postpone the due datc.of the monthly paymentsavhich are refefred 1o in paragraph 2, or change the amount of such

paymcents. Any cxces: rance proceeds over aniamountrequired; to-pay all outstanding ind ness under the Note
and this Sccurity Instr all be paid to the entity legatly catitled thereto,

In the event of f: { this Security Instrument or other trinsfer of title 1o it that extinguishes the
indcbtedness, all right st of Borrower ifvand’sorifisurance policies in (o ) the purchaser.

§. Occupancy, intenance and Protection of the P ,/ Loan Application;
Leaseholds, Borrowc lish, and usc the Property as Borrox cc within sixty days

after the execution of this Sccunly Instrumcnl (or within snxly days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year aficr the date of occupancy,
unless Lender determines that requircment will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoncd Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave matcrially false or inaccurate
information or statements to Lender (or failed to provide Lender with any maicrial information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concemning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the Icaschold and fee title shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not cxtend or postpone the due date of the
monthly payments, Wthh are rcfcrrcd to m paragraph 2 or changc lhe amoum of such payments. Any excess proceeds

over an amount requi T I ient shall be paid to
e cn;lycl;ii:l‘:);:ntt:)\ d ,«DiﬂqquMtiﬁ the ¥ wer shall pay all
s o - 0 GRS BB o oy s
g:;::::l ;n the Prope: , dcr ﬁcgl(l:c:-ll Iligréc;;/%r isgaglggnigil)b flu)rgiytt;’ L(cS J s evidencing these

If Borrower fails'to make mcwmw@mmcnwmmgph 2, or fails o perform any other

covenants and agreements contained in this Security Instrumenit, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a procceding in bankruptcy, for condemnation or to enforce laws or
rcgulations), then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property, including paymecnt of taxes, hazard insurance and otheritcms mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
sccurcd by this Security Instrumeni. These amounts shall bear interest from the daie-of disbursement, at the Note rate,
and at the option of Lender, shall be immediately duc and payable,

Borrower shall promptly. discharge any lien which has priority over/this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the ica-in a manner acceptable to iender; (b) contests in
good faith the licn by, or defends against enforcement ofthejdien in, legal procccdmgs which in the Lender’s opinion
operatc to prevent the enforcement of the lien; or (e)<saabres ironvthe holder of the lien an agreement satisfactory to

Lender subordinating the to this Sccurity Instrument. If Lender détermines that any part of the Property is subject to
a lien which may attz iority over this Sccurity¥nstrument;-Lenderimay give Borrower a i dentifying the lien,
Borrower shall satisfy or take one or morc:of the actions sct forth above within 10 da giving of noticc.
8. Fees. Lender fces and charges autherized by the Secretary,
9. Grounds for f.Debt;
(a) Default. cpt as limited by ‘tegilations issued by ¢ case of payment
defaults, req n N

(i) Borrower dcfaults by fallmg 1o pay in full any monthly paymcnl rcqunrcd by this Sccunly Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Sccurity Instrument.
(b) Sale Without Credit Approval. Lender shall, if permiticd by applicable law (including Section 341(d) of
the Gamn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums sccured by this Security Instrument if;
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise wransferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee docs so occupy the Property but his or her credit has not been approved in accordance
with the requircments of the Sccretary,
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender docs not waive its rights with respect to subscquent events,
(d) Regulations of HUD Secretary. In many circumstances rcgulations issucd by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the

Secrctary.

(e) Mortgage Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are not determined o
be eligible for i insurance undcr the Nauanal Housmg Act within 60 days from the date hercof, Lender may, at
i ity Instrument. A written

its option,
statement 0
10 insure {
Notwithstar
insurance is
10. Reinstaten
of Borrower’s failur
foreclosure procccdi,
amounts required to
this Security Instrul
associated with the
obligations that it sc
Lender is not requir
foreclosure proceed
proceeding, (i) rein
adverscly affect the |
11. Borrower
modification of amg
interest of Borrower's
Lender shall not be
payment or otherwis
madc by the original
or remedy shall not t
12. Successors
this Security Instrur
provisions of parag

STr—
: Nﬁm&ﬁ‘ﬁm’iﬁm

et has 3 right to be reinstated if Lender has required immedia
Mﬁi‘ [ ER g I e
e institutell A reifitaic(e, Sequtiy WsiumentcBowdwer shall 10

ng Borrower's account current mcludn? to the extent they are obligati
W, forcclosure costs and reasonable and customary attorneys' fecs

reclost ceding. Upon_rcinstatement Borrower, _this Securi
¢s shall remain in effect as if Lender had not required immediate pay
to permit reinstatement if: (i) Lendcr has acccpled reinstatement after
s within two years immecdiately preceding the commencement of
ement will preclude foreclosure on different grounds in the future, or
rity of the lien created by this Security Instrument,

t Released; ¥orbearance By Lender Not a Waiver, Extension of 1
ation of the sums securcd by thisiSceurity Instrument granted by Len
I'not operate to rclease the liabilily-of theariginal Borrowcer or Borrow
wired 10 commence proccé@ings against anycsuccessor in interest or ref
fify amortization of thesums secured by this Security Instrur

>r or Borrower'’s successors-in interest, Any forbearance by |
f or preclude the exercise of any.fight or remedy.
Yound; Joint and’Severatiability; Co-Signers
nefit the successors and assign ]
< }

ate hercof, declining
f such incligibility,
1¢ unavailability of
retary.

ment in full because
it applics cven after

r in a lump sum all

; of Borrower under
. expenses properly
Instrument and the
nt in full. However,
: commencement of
current forcclosure
i) reinstatement will

lime of payment or
10 any successor in

;/successor in interest.

> to extend time for
ison of any demand
exercising any right

s and agreements of
ywer, subject to the
Any Borrower who

co-signs this Security Instrument but does not exceute the Note: (a) is co- sngmng this Sccurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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13, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designatcs by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Notc conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrowcr shall not cause or permit the prcscncc, use, dlsposal storage, or release of

any Hazardous Substa i Propert wer shati not do, nor , anything affecting

the Property that is in A enial Law, The precedung iwo sel ply to the presence,
use, or storage on lné(n 7 recognized to be

appropriate to normal Mﬁ- rm%

Borrower shall p }ﬁc ﬂmﬁ&:& it or other action by
any governmental or rivale .invalvin lhc ‘dous Substance or
Environmental Law of wiri éﬁhiﬁ hﬂé) Gpﬂgi' g |s(a£1 by any governmental or
regulatory authority, that any rcmotherbtﬂ;e%@ﬂd@agdeﬁbbswnccs affccting the Property is
nccessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gascline, keroscne, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, (materials | containing asbcstos formaldchyde, and
radioactive materials., As used in this paragraph 16, “Environmental Law" deral laws and laws of the
jurisdiction where the Property is locaicd that relatc (o health, safety or environmentabprotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanyand agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's ageatsiiacollect the rents and revenues and hereby directs cach
tcnant of the Property to pay the rents to Lender or-Bender's agenisc However, prior to Lender’s notice to Borrower of

Borrower's breach of any covenant or agreement in'thé Security InSirément, Borrower shall colicet and receive all rents
and revenues of the P »as trustec for the bergiit of Eender andzBorrower. This assignn rents constitutes an
absolute assignment a assignment for additional sccurity only.

If Lender gives 'ach tn Borrowers (@) alt rentsfreceived by Borrow cld by Borrower as
trustee for benefit of b '\pllcd 10 me Suin3 secured by the (b) Lender shall be
entitled to collect and 17(c) ca an all pay all rents due

and unpaid to Lender or Lender's agent on Lender's writicn demand (o the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidaic any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt sccured by the Security Instrument is paid in full.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it,

Witnesses:
’-'—'%/
JEFFREY/D. FIEKARCZYK 7 Bosrower
(Seal)
-Borrower
) (Seall o\ ———(Scal)
Deeument is Borrower
_NOT QFFICIAL!
—— (.1 )]
" This Document is the property of Borrower
the Lake County Recorder!
{Seal) (Seal)
-Borrower
STATE OF INDIAN Laks County |
Onthis 27t fay of September | 1996 before me, the undersigned, a Notary
Public in aqd for said County, personally appeared Jeffrey b Piekarcayk
¢ - pand:acknowlcdged the cxec regoing instrument.

WITNESS my &

My Commission Expires: 4
Resident of Lake County %% M/M

Notry Public Beth A Kolbert

This instrument was prepared by: RHONDA HASKINS
FIRSTAR HOME MORTGAGE CORPORATION

200 EAST LAKE STREET
WAYZATA, MN 55391

RECORD & RETURN TO: FIRSTAR HOME MORTGAGE CORPORATION
200 EAST LAKE STREET
WAYZATA, MINNESOTA 55391
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lcndfcr shall release this Sccurity
Instrument without charge 1o Borrower,

20. Waiver of ppraisement, Borrower waives all rig d appraisement,

Document1

21. Riders to M N@n’i} OFOF\I@ISE&CI]&\ N wer and recorded together

with this Security i the govenants of cach such rider shall be incogpor: nto and shall amend and
supplement the covenas Mﬂ%‘bﬁbﬁ%ﬁ\ﬁsm&mﬂm sre a part of this Sccurity
Instrument. (Checek applicable bo(es. Lake County Recorder!

Condominium Rider ] Growing Equity Rider X | Other [specify]

Planned Unit Development Rider ("1 Graduated Payment Ridcr ADJUSTABLE RATE RIDER
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g ‘HA Case No.
§ LOAN: 7810010211 151-507600-5-729
g ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER ls madc lhlS 27'1'!1 day of SEPTEMBER , 1996 ,
and is incorporated | 1 | Deed of Trust or Security
Deed ("Security C aie given by the unde q,lv:«u ‘". Borrower’s Note
("Note") o Uocumen
8
Nﬁ?f?yﬁfﬁfﬂﬁftv
(the "Lender”) © covering the propesty described in the Security Ingirua id located at:
i)ocumen IS tﬁe property Of

4124 m”ﬂl?ﬂ‘&ke%ﬁﬁtﬁk@c‘,‘bn‘w!

(Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE/LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATEE THE BEORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and_agrecements madc |in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE, AND MONTHLY PAYMENT CHANGES
(A) Chang te

The interes iy_change on the {irstday of = |JANUARY¥ . , and on that day
of cach succeedi “hange Date" means each date on which the interest rate co

(B) The In

Beginning pe 1te tha intaract rate will ha hacen/d ) 1eans lhe weekly
average yield on United States Treasury itics adj lo a constantmaturity of one year, as made available

by the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary, As used in this Rider, "Sccretary means the Seccretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95
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(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND 750/1000 percentage point(s) ( 2.750 %) to
the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date,

(D) Limits ynges =
The existing | neved inkgpseorigarcese by dior i t (1.0%) on any
single Change Da st rate will never be more than five percentage points or or lower than

the initial interest

(E) Calcula

If the interest

principal and inter
al the new intercs
unpaid principal b
the Note, reducec
amount of the new

(F) Notice o
Lender will
notice must be git
date of the notice,

payment amount, (

g N@W"@FFICIAL'

of Piyhens @Bapgeument is th rty of
change n@ ?c Lemtxﬁp % pmoum of

which wou (hg éggr? g% #lf ance in full e
ate through substantially equal payments, In making such calculation, 1
nce whi uld be Chan > if there no def
y the amount of any prepayments to principal. The result of this calc
onthly payment of principal and interest,

hanges

¢ noticc to Borrower of any| change.in the'intcrest rate and monthly pa;

at least 25 days before thc new monthiy payment amount is due, and m
) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (1
the Current Index and the daieiii) was.putlished, (vii) the method of cal

i

L1

hly payment of
ie Maturity Date
der will use the
L in payment on
lion will be the

:nt amount. The
sct forth (i) the
he new monthly

ating the change

in monthly payme unt, and (viii) any othetyinformation:which may be required by law from time to time,
(G) Effectiv f. Changes
A ncw iniere tlated in accordance with paragraphis (€) and (D) of ecome effective
on the Change D hall make a payment in-theniew, monthly am: he first payment
date which occurs Lender has giveniBerrower the notice :d by paragraph

(F) of this Rider Ve as ayment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurrmg less than 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance with paragraph
(E) of this Rider decreased, but Lender failed to give timely notice of the decrcase and Borrower made any
monthly payment amounts exceeding the payment amount which should have bccn stated in a timely notice, then
Borrower has the option to either (i) demand the return to Borrower of any excess payment, with interest thereon
at the Note rate (a ratc cqual to the interest rate which should have been stated in a timely notice), or (i) request
that any excess payment, with intcrest thercon at the Note rate, be applicd as payment of principal. Lender’s
obligation 1o rcturn any excess payment with interest on demand is not assxgnable even if the Note is otherwise
assigned before the demand for return is made,

@22-50180001....... nmupg;_)_

Page2o!3




’ .
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.
PV /1Y) (Seal) (Seal)
J D. PIEKARCZYK -Borrower -Borrower
. (Scal) e (Seal)
Doeeumentis Borrower
_ NOTOGFEFICIAL! (sea
-Borrower -Borrower

This Document is the property of
(Scal)

—-—-the-]:rakgmunty‘R'emrder!—— )
-Borrower -Borrower

@ 5919801) Page 2013




