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MORTGAGE

THIS MORTGAGE ("Securlt Instrument") Is given on September 26, 1996

. Th
WILLIAM BENEDEK and TRACI M BENEDEK, HUSBAND AND WIFE © mortgagorls

("Borrower”).

This Security Instrumer

D&wm&ﬂ:‘i& | ‘

which Is organized and ( d whose address Is
9321 WICRER AVENU @ ‘f j& (Lender’).
Borrower owes Lender ,u sum of ne Hundred nty ousang \. dred Dollars and
nolélOOed by B d ted{s Docutln er#lt és ti s 6 N h : id f) i dt?lbt s
evidenced by Borrower's note da ] s Securitylnstrumen te"), which provides for mont
r)ayments. with the full debt, if not pal lrjr‘gt%‘érﬁ r&%& ég Q 82 This Security Y
nstrument secures to Lender: (a) the repayment of the de t evidenced by the Note, with interest, and all renewals,
extenslons and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrowe « Sovenants and agreements
under this Security Instrument and the Note. For th ourEose orrower does hereby -.1:.tgage, grant and convey to
Lender the following described property located In LAKE COUNTY

County, Indiana:
55 |

SRR AROR, 2

which has the address of

Indiana 46321
{Zip Code)

SRR e R T S

8218 GREENWOOD AVENUE ,
[Street)
("Property Address");

KEAT

MUNSTER .
(City)

TOGETHER WITH all the improvements now or hereafter erected on the property, :n] all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements . 1: additions shall also be
covered by this Security Instrument. Al of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby c: r.veyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims r 4 demands, subject to any @

encumbrances of record.
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~THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
tb?etprlncipal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall ay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum (*Funds") for: (a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the: amount of Funds due on the
basis of current data and reasonable estimatas of expendituras of future Escrow ltems or otharwisa in accordance with

applicable law. N

i Lot F Lo o A O R e 0, ot
Gsbrow accoun,orvari o 1 5o el UNGSS LA Buy8 o OWArIEreet o nc .1l and spplcablo
dopenden real6stae -/ ErIck NG B Lo ERHRGEURMMI HSICARL - - pikado i
Toquied o pay Borrower 1y Nefes o A on ha FUnde: Botiowr ahd Loder may agise  wring, oweus,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits and debits to the Fund pose for which each the Funds was made. The
Funds are pledged as additional security for alhsums secured by thisiSecurity Instrument

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of ¢ »I?::ag‘ the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Eorrower In writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no mora than twelve monthly payments, at Lender’s sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shaliacquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lerider atihetime of acquisition or sale as a credit against the
sums secured by this Securlty (nstrument.

3. Application of Pe ns. Unless applicabletaw provides otherwise, all payments rec by Lender under
paragraphs 1 and 2 shall led: Tirst, to any prepayment charges due under the Note; to amounts payable
under paragraph 2; third t due; fourth, to principal due; and last, to any late che inder the Note.

4. Charges; Liens. I} pay all taxes, agsessments, eharges, fines an attributable to the
Property which may atta Is Security Instrarfient;'and leasehold pay rents, if any.
Borrower shall pay these it inner, Borrower shall

pay them on time directly to the person owed payment. Borrower shali prompﬁy furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. |f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All Insurance policles and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by%orrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair Is economically feasible and Lende1's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from ) ) extent of the sums

secured by this Security /’;p;ﬁort th #m .
L 6. hOci:upaBncy, Pre sintenatice gi&fﬁo Jﬁpenx\ B an Application;
easeholds. Borrower py, wgt rrlt;d i pril ience within sixty days
aftekr’ the e}(ecutlfn of thi By bmﬁ‘? smgiﬁmmgp A ver's principal
residence for at least on r after the date of occupancy, unless Lender otherwise agraes ing, which consent
ghall not behu;'lreasgnab mm&wdm&a?@m albﬁ ond Borrower's control.
orrower shall not destroy, damage orim t r t rope teriorate, or commit waste on the
Property. Borrower shall ba.in defaultﬁh@mﬁ%ﬁ%om& . clvil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materlally impair the lien created by
this Security Instrument or Lender's security Interest. Borrower may cure such a defattt and relnstate, as provided in
paragraph 18, by causing the action. or proceeding to be dismissed with a ruling that, In Lander's good falth
determination, precludes forfelture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securlity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate information or statements to'Lender (or failed to provide
Lender with any material information) in connection with the loan evidencead by the Nofe, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is

on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fea title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if 8arrower fails to perform the covenants and agreements
contained in this Securlty [nstrument, or there Is a legal proceediag that may significantly affect Lender's rights in the

4

Property (such as a proceeding in bankruptcy, protsate;for condentiation or forfeiture or t se laws or
regulations), then Lende rdo and pay for whatavar Is necessary to-protect the value of it perty and Lender's
rights in the Property. Le ictions may Include paying-any sumis gacured by a lien wit priority over this
Security Instrument, apy ourt, paying reasgnable attarneys' jees and entering )perty to make
repairs. Although Lende tion under this parapraphy7, Lender does

Any amounts disbur nder this paragraphi7'shall become addit rower secured by
this Security Instrument. R p unts shall bear

interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously i «ffect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomes available and s obtained. Borrower shal’ pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/80
ISC/CMDTIN//0491/3015(9-90)-L PAGE 3 OF 6




| @ | QOAN NO.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any par of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property inmediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damanes, Borrower fails to respond to Lender within 30 davs after the date the

notice Is given, Lender is pply [ pt ation or repalr of the
Property or to the sums § e mqﬁiﬁ@mnits d
Unless Lender and B rwise agree in writing, any application of procest al shall not extend or

gg;mgrr‘\tes .the due date of ) N@Tr@ppf@lﬂ%q | nount of such

11. Borrower Not Releascd; Firbearahca Bykendet Not aMelver: cExtension obitfis time for payment or
modification of amortization of the sum Eecm th@Secum Instrtument granted by Lender to any successor in
interest of Borrower shall not operate td-féfea fta Iﬂﬂﬂ%ﬁgﬁaﬁ: or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend
time for payment or otherwise modify amartization of the sums sectired by this Security Instrument by reason of any

demand made by the original Borrower or Borrower's successors lndnterast, Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or precluda the exercise of any right or reme
12. Successors and Assigns . Bound; Joint and Several Liability; Co-sigr The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be Joint and several. Any Borrower who
co-signs this Security Instrument but dees not execute the Note: (a) Is co-signing this Security instrument only to
mortgage, grant and convey that Berrower's interest [n the Propeity under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make anyascormmodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent:

13. Loan Charges. | loan secured by this Sectirlty instrumantiis subject to a law which sets maximum loan
charges, and that law s fi tarprated so that thainterest or-othetloan charges collecte oe collected in
connection with the loan s permitted limits; then: {a} any suchloan charge shatl ed by the amount
necessary to reduce the ( » permitted limitand.{6) any-sums already collect rower which
exceeded permitted limits lad to Borrower: &enaen maychoose to make ' reducing the
principal owed under the g a direct pavmant'ta Borrower, If a ref cipal, the reduction
will be treated as a partial | t it

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower deslgnates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. |f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums

INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
ISC/CMDTIN//0491/3015(9-90)-L PAGE 4 OF 6




" e  @omro

secured by this Security Instrument. However, this option shall. not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower. (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelet:atlon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Ch St Q WQW lrleg’ st int ver with this Security
I(r‘:strument) t:na{ be sgld limes without prior hotice ogg%wor. Asaler 1 change in the entity
nown as the "Loan Sen c t tgand ity Instrument. There
also may be one or more mwcmmmmt\ tl change of the Loan
Servicer, Borrower will be 2 Tjgn ncﬁfe of the chang:liéle cordance w%gr { ve and applicable law.
The notice will state the namé and addfeds’sf the! AelFS br BhdtHe stbbwhich payments should be
made. The notice will also contain anWrEMt%ﬁr@? by applicabllaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Proparty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of tha Prope

Borrower shall promptly give Lender written notica of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property end any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Eorrowerlearns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substacices* are those substances defined as toxic or hazardous
substances by Environmential Law and the following-stbstances: gasatine, kerosene, other flammable or toxic
petroleum products, toxic ticides and herbicides]>olatile-solvents, materlals containing 2 os or formaldehyde,

and radioactive materials d In this paragraptt20, "Environmentai Law" means feder ind laws of the
jurisdiction where the Prc sated that relate t0 health, safety or environmental p

NON-UNIFORM CO\ rower and Lender{uither govenant and agre

21, Acceleration; Re hall gl ticeto B rt llowing Borrower's

breach of any covenant oi agreeineiit in {13 Securily Insirument (but not prior (6 acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reagsonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
ISC/CMDTIN//0491/3015(9-80)-L PAGE 5 OF 6




M @ , @ o

24. Riders to this Security Instrument. If one or more riders are executed by Borrower gnd recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the

er(s) were a part of this
Security Instrument. [Check applicable box(es))
[ Adjustable Rate Rider ] Condominium Rider [31.-4 Famlly Rider
[JGraduated Payment Rider CJPianned Unit Development Rider (IBiweekly Payment Rider
[JBalloon Rider (JRate Improvement Rider [Jsecond Home Rider
CJOther(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:
wi%émmmﬁ (Sas)
N 204-67-3503
Documgppisy, M
'NOT OF FICFAE:! | o
: Soclal Sécurhty Number —1.) § L/SOL/
This Document is the property of
'
——the Lale Coampuin Becopder! Pt
Social Security Number _ Socla! Security Number
{Space Below This Line For Acknowledgment |
JANA, Kk Cc :
STATE OF Il&%eg La ounty ss

On this th dayof September, 1.996,becfore me, the undersigned, a Notary Public in and for said County,
cersomally apenared. WILLIAN SENEDFX and TRACE M bENEDEK 4

, and acknowledged the exgeytion of the foregoing Instrument.
WITNESS my hand and officlal seal. ¥ i

l

My Commission expiresg A re
Notar PUb?fen ise
This instrument was prep ERT D. PESAVENZID
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