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MORTGAGE
THIS MORTGAGE is made s 24th dayof September . 1996 . between the Mortgagor,

Joseph M, Reiling and Sherry A. Reiling, husband and wife

Mountain States Mortgage Centers, Inc.
existing under the aws of  Tha State Of Utah
1333 East 9400 South, Sandy, Utah 84093

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. §
indebtedness is evidenced by Borrower’s note dated  September 24, 1996

(herein "Borrower"), and the Mortgsgee,

» & corporation organized and
» whose address is

(herein "Lender”).
, Which
and extensions and renowals

32,170.00

‘hemf (her"ln .Now )' memisi e e Ffae oeam L|/ dmatallomante af smenmad -A' and .‘»--.n wmth tha L.l.-,.ye Of ind‘b“dﬂ”'. “‘ not
sooner paid, due and payi - -

TO SECURE to Ler Fdartnaeatvie oo, eteon; the payment of all
other sums. with intere ,ced in_accordance herewith to protect the this Mortgage; and the
performance of the coven Y Nw o ‘F"I‘Qﬁl%" ngage, grant and convey
to Lender the following d dd property located in the County of .
State of Indiana: This Document is the property of

Lot 7 in Withewdad<mahoppad pdd oleu distbof, recorded in
Plat Book 31 page 14, in the Office of the Recorder Lake
County, Indiana,
which has t'.c address of 0410 Noble Street , Crown Point ,
[Streat} (City)
Indiana 46 (berein *Property Address®);
(i

TOGETHER with a ms now of herexRey, em:ted on the pro ats, rights, appurtenances

and rents, sll of which ¢ b 23 Mortgage; and all of the

foregoing, tugclher with said property (or the icaschold estate if this Mortgage is on a ieasenoid) arc hereinafter referred to as
the "Property.”

Borrov-er covenaats that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defead generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.
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. &, Funds for Taxes and Insurance, Subject to applicable law or a writicn waiver by Lender, Borrower shall pay 1o
Lender on the day moothly psyments of principsl and interest arc payable under the Note, unti] the Nots is paid in full, s sum
(herein *Funds®) equal to onc-twelfth of the yearly taxes and assessments (including condominium and plaaned unit
development assessments, if any) Which may attain priority over this Montgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfih of yearly premium instaliments for morigage
insugance, if any, all as reasonably estimated initially and from time o time by Lender on the basis of ssscesments and bills «nd
reasonable cstimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a priur mustgage or deed of trust i such holder is an institutional lender.

If Bosrower pays Funds to Lender, the Fuads shall be held in an institution the deposits or accounts of which are insured
o guaranteed by a federal or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for 6o holding and applyin; the
Funds, analyzing said account or verifying and compiling seid assessments and bills, unless Lender pays Borrower intert i vn
the Funds and applicsble law permits Lender to make such a charge. Borrower and Lender may agree in writing at the tin < of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such sgreement is madc or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
unds. Lender ehall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as sdditional secunty for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due
dates of taxes, sssessments, insurance premiums und ground rents, shall exceed the amount required to pay said taxcs,
assessments, ipsurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either prompuy
ecpaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay t8xes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount nccessary to make up the deficiency in one or more psyments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall sjply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application =5 a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivcd by Lender under the Note
and paragraphs | and 2 hervof shall be applied by Lender first 1n payment of amounts paysble to Lender by Borrower under
paragraph 2 hereof, thet e0n the Note, and the 1l
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such approval shall not be unreasonably withheld insurane and renewals thereof shall be in & form acceptable to
Lender and <hall include a standard mortgage clause in favor of and in a form acceptable 1o Lender, Lender shall have the right
to hold the policies and renewals thereof, subject to the terme of any morigage, deed of trust or other secunty agreement with a
lien which L.as priority over this Mortgage

In the <vent of loss, Borrower shall give prompt notice to the insurance carmer and Lender, Lender may make proof of loss
if not made rromptly by Borrov
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7. Protection of ‘ reements contained in this
Montgage, cr if any achon or proceeding is commenced which matenally affects Lender’s interest in the Property, then Lender,
at Lender's option, upon potice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and ta<e such action as ix necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the (oan secured hy this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect untl
such tirgxle iu the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable L.w.

i Any =mounts disbursed by Lender pursuant to this paragruph 7, with interest thereon, at the Note rute, shall bscome
additional 1::debtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amou:.is shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
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8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to uny such inspection specifying reasonable cause therefor related to Lender's
interest in Uie Property.

9. Condemnation, The proceeds of any award or claim tor damages, direct or consequential, in connection with any
condemmaticm or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall b paid to Lender, subject to the terrus of any mortgage, deed of trust or other security agreement with 8 lien which
has priority over this Mortgage.

10. Burrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not
be required to commence proccedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors :n interest. Any forhearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not he a wajver of or preclude the exercise of any such right or remedy.
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11, Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder ahall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and sgreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (8) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgsge, and (c) agrees that Lender and any other Borrower hercunder may agree to extend. modify,
forbear, or make any other accommodations with regard to the terms ot this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as (o that Borrower's intercst in the Property.

12. Notice. Except for any notice required under applicable law to be given in snother manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other sddress as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortguge shall be decmed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction 1n which the Property is located. The foregoing sentence shall not Jimit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
ghall not afiect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
this end the provisions of this Mortgage and the Note are declared o he severable. As used herein, “costs,” “expenses” and
*attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished s conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improverment, repait, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower t> execute and deliver to Lender, in a form acceptable to Lender, an assngmnen! of any rights, claims or defenses
which Borr.:wer may hav: nprovements made to the

Property.

16. Trunsfer of the % Juﬂmmmlt’aﬁox N perty or any interest i it
18 sold or transferred (or 181 T Ix ro a natural person) without
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If Lec der exercises Uris option, uthﬂﬁlbﬂﬁeﬂﬁmcReﬁebdmr.! The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. if Borrower fails to pay thess sums prior to the expiration of thig period, Lender may invoke any remedies permitted
by thus Mor:gage without further notice.or demand on Bogrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 4 liows:

17. Acceleration; Remedies. Except os provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sccured by this Mortgage,
Lender pri.ir to acceleration shall gi tice to Borrower as provided in'paragraph 12 hereof specifying: (1) the breach:
(2) the act.on required (o cure such breach; (3) a date, not less-than 10 days from the date the notice is mailed to
Borrower, oy which such breach must be cured; and (4) thal failure to cure such breach on or before the date specified in
the notice 1may result in acceleration of the sums secuces by thisMareoage, foreclosure by judiciz! proceeding, and sale of
the Proper.y. The notice shall further inform Borrowar of the right 4o reinstate after acceleration and the right to assert

in the for.closure proc nonexistence of a default or asy other defense of £ /er to acceleration and
foreclosure. If the breac cured on or hefore the date-spacitied in the notice, | t Lender’s option, may
declare all of the sums ¢ this Mortgage to-belimmediately due and payable rther demand and may
foreclose this Mortgage uceeding. Lender/shalll batentitled to colle ceeding all expenses of
foreclosure, including, b reasonable attorneys VHees, and costs evidence, abstracts and
title reports.

18. Burrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (8) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants ¢ agreements of Borrower contuined in this Mortgage; (c) Borrower pays all reasonable sxpenses incurred by Lender
in enforciny the covenants und agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as
Lender ma; reasonably require to assure that the lien of this Mortgage, Lender's intercst in the Property and Borrower's
nhliostinn 14 nav tha cims earird hv thie Martosoa chall cantiniie nnimmaired  Tlnon snch navment and cure bv Borrower, this

Mortgage a:d the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or sbandonment
of the Prop:rty, have the right to collect and retain such repts as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a recciver sppointed by a court to enter upon, take possession of and manage the Property
nnd to collect the rents of the Property including those past duc. All rents collected by the receiver shall be applied first to
paymen! o! the costs of manugement of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums co receiver's bonds and reasonable attorneys® fees, and then to the surns secured by this Mortgage. The receiver shall
be liable to account only for those rents actually received.

8 20. Rclease. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge to
orTower.

21. Wuiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with s lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of eny sale or other foreclosure sction.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(Seal)

M. Reiling “Borrowsr

(Seal)

-Botrov'er

- . (Seal)

Documrentts )

NOT OFFICIAL! s

. . <Borrower

This Document is the property of (Sign Original Only)
the Lake County Recorder! R
STATE OF INDIANA, Lake County ss: v "‘ c

4 .

Onthis 2@ — dayof Ueprén e 7?2796 ,beforeme, theu 'm;n%d aNomy ‘Public in

and for sai¢ County, personally sppeared J‘,go’lp‘ n. Le //'nf and Sler 4 A ’ﬂ"/""zﬂ.“,
T il
and ackriowled god the execution of ;h(ﬁoxcibiu 'ﬁ'wmnent

WITNESS my hand und offici

My Commi-:sion Expires '1((/“ f"/ /95 F

This instru. Jent was preg
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