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MORTGAGE

Document 1s
88804

THIS MORTG/ ot N@&g@mgmy 2¢ . The mortgagor is
JEROME M, LESKO KARLA M. LES .

This Document is the property of
«so mackmnaw, caongr crrin§dali County Recorder!

("Borrower”). This Sccurity Instrument is given to FIRST CHICAGO NBD MORTGAGE COMPANY,

/7

?
which is organized and cxisting under the laws ¢ THE STATE OF DELAWARE , and whose
addressis 900 TOWER DRIVE

TROY, MI 48029 cnder”). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND 00/100
Dollars (U.S. $ 100,000.00 ). Thisdehisevidencedby Borrower's note datcd (he same date as this Security
Instrument (“Note”), which provides for monthiy payments, witit-the full debt, if not paid earlier, due and payable on
OCTOBER 01, 202 . This=Security. Instrumént sccures to Lendes 1¢ repayment of the debt
evidenced hy the No terest, and all reriewels; extensions and modificatiof: te; (b) the payment of all
other sums, with int ced under pardgraph.7-togprotect the security urity Instrument; and (c)
the performance of scnants and agrevfaemis under this Scet t and the Note. For this
purpose, Borrower d ag i to Lender Af ribed property located in
CITY OF CROWN POINT, LAKE County, Indiana:

LOT 93 IN BLOCK 4 IN SCHERERVILLE HEIGHTS SECTION NO. 3, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 36 PAGE 101, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA. :

which has the addressoft 7522 W 86TH AVENUE, CROWN POINT [Street, Clty),
Indiana 46307 [Zip Code] (" Property Address”); l
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TOGETHER WITH all the improvements now or hereaficr crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the roperty. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is rcfcrrctr to in this Security Instrument as the “Broperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyc(rc ‘y’ has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeet to any
cncumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
rcarly taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly

caschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance’ with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
These items are called "Escrnow ltgn'\s."'!‘cnd‘cr may, at any time, collect and hold Funds in an amount not to exceed the

maximum amount a lend | ¢ row account undcr the
fc‘lcral Real Estate SC“IC A § 417/ aS dinchaca 1roip { ' SCCliON 2601 et seq.
("RESPA*), unless anoth .Eﬁmm!&llﬁ(lﬁ. ‘ it any time, collect and
hold Funds in an amount d the lesser amount, Lender may estimate the at nds due on the basis of

;:urrcm data and reasonab s o e gl resfol FuirF B g W, ooty o othervi: rdance with applicable
aw.

The Funds shall be held it TM@UIDOUW’@HS%@W@ algagcney, instrumentality, or entit
(including Lender, if Lender is such an institutio )or(ﬁ anlz)ia,il;cdciﬂ_lS ome Loan Bank. Lender shall apply the Funds tz)l
pay the Escrow ltems. Lénder may ndi E‘a;@&ﬁ Er VR RDI RS S appTing the Funds, annually ‘analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting seivice usedby Lender in connection with thisdean, unless applicable law provides
otherwise. Unless an agrecment is made or applicablc law requirés intercst to be paid, Lender shall not be required to pay
Borrower any interest or carnings on (he Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give Lo Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional

security for all sums sccut

by this Securily Instrun

i,

If the Funds held by Lender excecd the amounts permitted (o beheld by applicable law, Lender shall account to
Botrower for the excess Funds in accordance with the requireinents of applicable law. If the amount of the Funds held by
Lender at any time is not sufTicient to pay the Escrow lienis whcw due, Lender may so notify Borrower in writing, and, in
such case Bortower shall pay (o Lender the amountiicedssary toniake up the deficiency. Borfower shall make up the
deficiency in no more tha monthly payments,at Lender's sole discretion.

Upon payment in ful sums secured by thisiSeeurity Instrument, Lender shal!
Funds held by Lender. If, agraph 21, Lender shall acquire rsell the Property, |
sale of the Property, shall Funds held by Eenderatthedime of acquisition
secured by this Sccurity I

3. Application of P applicablecTaw= ] ived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall prompltly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the licn; or (¢) sceures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Secutity Instrument, Lender may give Borrower a notice identifying the licn.
Borrower shall satisfy the licn or take one or more of the actions sct forth above within 10 days of the giving of
notice.

cfund to Botrower any
of to the acquisition or
:redit against the sums

! q
royutdoe thory;
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S. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above,
Lender |'m;y. at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessencd, the insurance proceeds shall be
applied to the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, Tﬁe 30-day period will
begin when the notice is given.

Unless Lender an cipal shall not extend or
postpone the due date ¢ Y ﬁ@fﬁﬁé S wount of the payments. If
under paragraph 21 the g ,dl? m any ins s and procceds resulting
from damage to the P Nh : mqtp (c: Tﬂrﬁ' ¢ ic sums sccured by this
Sccurity Instrument im y w r g

6. Occupancy, P dtig ,,Migntenance and Protection of the Property; Bo r's Loan Application;
Leaseholds. Borrower shall 'Bﬁa ; Jatid Gye the Propiee a8 Bmw%s ﬁiﬁ | residence within sixty days
after the execution of it Sccuritytiggmmélle ﬁlﬁlh?y ! ‘i%d?)fﬂ%“hc Property- as Borrower’s principal
residence for at lcast onc year after the date of ocetipancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Pro llow|the'P ty to deteri or commit waste on the Property.
Borrower shall be in default if any forfeiture action or procceding; whether civil orcriminal, is begun that in Lender’s
good faith judgment could result'in forfeiture of (he Property or otherwise materially impair the lien created by this
Security Instrument or Lender's sccurity interest. Borrower may cure suc lefault and reinstate, as provided in
paragraph 18, by causing the aclion or procceding to be dismissed with @ ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intercst in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maicrially false or inaccurale information or statements to Lender (or failed to provide
Lender with any material information) in connection withthe, loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy ofithe) Piaperty as a principal residence. 11 this Security Instrument is
on a leaschold, Borrower shall comply with all thepiavisions ofithic lease. If Borrower acquires fee title to the Property,
the leaschold and the fec title shall not merge unlessEender agreestathe merger in writing

7. Protection of *'s Rights in the Property. If-Borrawer fails to perform venants and agreements
contained in this Secut ment, or there isa legai-proceeding that may signific ct Lender's rights in the
Property (such as a pro ankruptey, probaleiioreondemnation or forfcii ree laws or regulations),
then Lender may do as tever s necessaty. do.pratect the valuc of 1 d Lender's rights in the
Property. Lender’s ac le. paying any sums-sccured by a i ority over this Security
Instrument, appearing in court, paying reasonable allomeys’ fees and entering on the Property (o make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other tetms of payment, these amounts shall bear interest
from the date of dishbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an altemate
mortgage insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the ycarly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss rescrve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for martgage Lnsurancc ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately hefore the taking is equal to or greater than the amount of the
sums sceured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless upp]icah]c law otherwise nrovides, the nroceeds shall be anplied to the siims secured by this SCCUl’ily Instrument
whether or not the sums

If the Property is ¢ @”‘gﬁm ; Ciﬁ' B > condemnor offers to
make an award or settle images, Borfower Talfs 1o respond 1o Eender wit lter the date the notice
is given, Lender is authc H mwlrmtq (X “repair of the Property
orto the sums secured b curi LyAnStfuwcnt, whethér orhotth : .

Unless Lender and aweitherwise agree in writin application of proce N al shall not extend or
postpone the due date of Al .Ihﬁfy‘ﬂ TSRS ﬁ%%ﬁp E Ff%x&i g‘gn al :pthe amount of such
payments. the Lake Count% Recorder!

11. Borrower Not Released; Forbearance By Lender‘Not a Waiver. Extension of (he time for payment or
maodification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not oper cleas yoft! al Borrc JTTOWE! s SUCCESSOrs in interest.
Lender shall not be required to commence procecdings againsi any suceessor in intercst or refuse to extend time for
payment or otherwise modify amortization of the sums securcd by this Seeurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbe y Lender in exercising any right
ot remedy shall not be a waiver of or preclude the excreise of any right or remed

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covcnants and agreements of
this Security Instrument shall bi benefit the successor ssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be jointand several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a)is-¢ussigning this Security Instrument only to mortgage, grant
and convcy that Borrower's inferest in the Property ander thederos of this Security Instniment; (b) is not personally
obligated to pay the sums sccured by this Security Snsitument; ange) agrees that Lender and any other Borrower may

agree to extend, modify car or make any accomtmudations-withifegard to the terms of thi urity Instrument or the
Note without that Borro nsente

13. Loan Charge: n sccured by this Seeurity Instrument is subject (o h scts maximum loan
charges, and that law i rpreled so that“the migrestCor-other loan char or to be collected in
connection with the los rinitted limits, iewste)any such loan cf :duced by the amount
necessary to reduce the ttted limi 1 (b) Iready rower which exceeded

pcrmittcd limits will be refunded (o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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16, Borrower's Copy, Borrowcr shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
initis sold or tgansferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Sceurity Instrument. However, this option sgall not be exercised by Lender if exercise is prohibited hy federal law
as of the date of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the earlicr of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Scceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this S all cantinue unchanged. Upon reinstatement by
Borrower, this Securit; h¢ ghligations securcd hereby shall te e as if no acceleration
had occurred. However n E?b %mem()lm\ N raph 17,

19. Sale of Note; .oan Servicer. The Note or a'partial interest in il ther with this Sceurity
Instrument) may be so! X mgn"]:u 1 Mﬂmﬂhﬂ N 1a change in the entity
(llcnown as the “Loan S Y thayéelle th E: 3 ate.and't| irity Instrument. There
also may be one or mc 1N ggs ice :1: oa sale 0 there is a change of the Loan
Scrviccr): Borrower will be ,mﬁg'm&iméﬁmgmﬁém& Magfp. tabove and fpplicable law.
The notice will state the namie and adidtess lﬁ&k@\(}(ymﬁqyicﬂmdpdﬁp&s to whieh payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal , storage, or release of any
Hazardous Substances on or in 1! erty. all n or allow any Ise to do, anything affecting the
Property that is in violation of eny Environmental Law. The pregeding (wo sentenees shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintcnanee of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or

nrmtar Fosfomaena neat o

-

Environmental Law of which Borrower has actual knowledge. I Borrawer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecling the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substasices! ace those substances defined as toxic or hazardous substances
by Environmental Law and the following substancesigasoline; kezascne, other flammable or toxic petroleum products,
toxic pesticides and herbicides; volatile solvents, fnaterials containing asbestos or fory hyde, and radioactive
materials. As used in th graph 20, “Environmental Caw™means federal laws and law : jurisdiction where the
Property is located that calth, safety or envitonmentai preiection.

NON-UNIFORM ITS. Borrower and Lender furthercovenant and agi S:

21. Acceleration; nder shall giveagtice (o Borrower prior i following Borrower’s
breach of any covenal in this Security Tristrivment (hut not | ion under paragraph

17 ualess applicable law | vise) pecify: (a) ; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
“tncurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
- attorneys’ fees and costs of title evidence.
~ "22.'Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
“ Instrument Without charge to Borrower.

v, 23, Waiver of Yaluation and Appraisement. Borrower waives all right of valuation and appraisement.

¥ -
-
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24. Riders to this Security Inst 1by B 1 recorded together with
this Security Instrument  and shall amend and

Dlllblllb Ll uu.u SUCT TTUCT Bl
ﬂ\ﬂiit lSt fi

supplement the covena part of this Sccurity

Instrument. {Check app

% Adjustable Rat N ndoidrtriRided | I AL Rider
| | Graduated Payr ¥ X Planned Unit Development Rider Biwe ayment Rider
] Balloon Rider This DFgrRasepiovisneh Rigerope gcond Home Rider
L] VA Rider the V56 Recorder!
BY SIGNING BELOW, Borrawer accepts and agrees (0 the terms and covenants contained in this Security
Instrument and in any rider(s) exeeuted by Borrower and recorded withi
Witnesses:
zzz_gg Ay (e
: 630 . LESK -Borrower
¥ Ja M. oy (Seal)
r KARLA”M. LESKO -Borrower
(Seal) ) (Scal)
-Borrowey, -Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 26TH day of SEPTEMBER , 1996 ,beforc me, the undersigned, a Notary

Public in and for said County, personally appeared
JEROME M. LESKO KARLA M. LESKO

, and acknowledged the cxecution of the fi oregomg mstrumgpt

WITNESS my hand and official seal.

My Commission Expires: /- 7-9 7
Notary Public

This instrument was prepared by: KAREN CRUSE
115 SOUTH COURT STREET

CROWN POINT, IN 46307
Page 60of 8
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ADJUSTABLE RATE RIDER 8788804

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26 TH day of SEPTEMBER , 1996 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument*) of the same date glvm by the undmlgnod (the “Borrower”) to secure Borrower's Adjustable Rate
Note (the “Note”) to

ﬁ”(“)‘f:‘i’i'ment 1S

SV NOTOEPTe

OINT 307
ocumentis the property of

the Lakelfopuyadesit ecorder
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and agrecments-made in (he Security Instrument,
Borrower and Lender further covenant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8,150 %. The Note provides for changes in the
intcrest rate and the monthly payments, as follows:

4. INTEREST RATE MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | w change on the firstday of OCTOBER and on that day every
12th month thereafter. E hich my interestaale Sotfdiehange is call '

(B) The Index

Beginning with the a “ is the weekly average

yield on United States Treasury sceurities adjusu,d to a constant malunty of 1 ycar, as made available by the Fedcral
Rescrve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subjcct to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that L am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 10.150 % or
less than 6.150 %. Thereafter, my interest rate will never be increased or decrcased on any single
Change Datc by more than two percentage points (2.0%) from the rate of interest I have heen paying for the preceding
twelve months. My inter

(E) Effective Date ‘ t 1

My new interest ral xlyog,cgh Hmngc Halct I \%Iﬁ pay thea y new monthly payment
beginning on the first n N@JP @FnF [«@llll&m b nthly payment changes
again,

(F) Notice of Chan This Pocumentfis tPe property of i .

The Note Holder wilkdeliver or mail tome a notjee of any, changes i intciest rate and the amount of my monthly
payment before the effective date of Eb&m&fﬁ%!?&ml J"cg)lil‘uﬁlgﬁfon required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepls and agrees to (hé tenns and eovenants contained in this Adjustable Rate

Rider.
seal) . aida N . Keobw (Seal)
JE M. LESKO -Borrower KARLA M. LESKO -Borrower
{Seal) ) (Seal)
) +Boirower -Borrower
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