P FoR GO |
960654 | 4 96 0CT - ! a " Wq

NATIONS TITLE AGENCY PH s 48
90252'::%::%&44"89!’. SUITE #1140 MARG e O E asod ) 3

[] AR R N T HEOTR ETe W L
INDIANAPOLIS, IN 46260 RECCRDER

N5609006

MORTGAGE

THIS MORTGAGE is made this a5 day of September 19 96 between the Mortgagor,
JAMES C, DUNGY AND ADELE V. DUNGY, HUSBAND AND WIPE

(herein "Borrower"), and the Morigagee,

CUSTOM MORTGAGE, INC. , & corporation organized and

existing under the laws of the state of Indiana , whose address is
1712 N. MERIDIAN STREET, INDIANAPOLIS, IN 46202 (herein "Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum of US. $ 26,500.00 , which
indebtedness is evidenced by Borrower's note dated ~ September 25, 1996 and extensions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest, wnh the balance of the indebtedness, if not sooner
paid, due and payableon ~ Septerter 25, 2011
TO SECURE to Lende 1; the payment of all other

sums, with interest thercon d th f th
covenants and agroements m&mm 10 Looier h fallowing
described rty located i y '
S of inganar” NOT OFEICIAL!

LOT 27 AND T ek S S BRI 8 BRGPIER PEF BXaP M o “EcoND
SBUBDIVISION iii “HE CIT¥[OF GARX . X8 (PBAR)PLATITHEABQR ¢ RECORDED 117 PLAT BOOK
15 PAGE 35, | THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIAN MORE
COMMONLY KNO! A8 3620 MADISON STREET, GARY, INDIANA, 46408,

which has the address of I'SON STREET : ,
[Street] (City]
Indiana 4 (h
|ZIP Code}

TOGETHER with all the improvements now or hereafter erccted on the property, and all casements, rights, appurtenances and
rents, all of which shall be decmed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together
with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is uncncumbered, except for encumbrances of record, Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest indebicdness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest arc payable under the Note, until the Note is paid in full, a sum (herein "Funds")
cqual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attain priority over this Mortgage and ground rents on the Property, if any, plus onc-twelfth of yearly premium installments
for hazard insurance, plus onc-twclfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be
obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or decd of trust if such holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Fec!eral or statc agency (including Lender if Lender is such an institution‘)).oLcndcr shall apply the Funds to pay said
laxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzinff
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower intcrest on the Funds and applicable
!aw permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of exccution of this Mortgage that
interest on the Funds shz}ll be paid 1o Borrower, and unless such agreement is made or applicable law requires such interest 1o be paid,
Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates
9f laxes, asscssments, insurance premiums and ground rents, shall cxceed the amount required to pay said taxes, asscssments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
laxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary (0
make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender.
If under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law providcs otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hercof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s covenants
to make payments when due. Borrowcr shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions
attributable to the Property which may autain a priority over this Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall kecp the improvements now existing or hercafter erected on the Property insured against
loss by fire, hazards included within t! ! fed ", and such other | Is as Lend iire and in such amounts
and for such periods as Lende

o

The insurance carrier pro rdnce J) Qmm ljﬁec. A der; provided, that such
approval shall not be unreasor AL ici C] hall be cceptable to Lender and
shall include a standard mortg; ol Nﬂﬁa%ﬂﬁﬁd&‘ml shall right to hold the policies
and renewals thereof, subject t T;hof mo: a%dccd of trus or other security aj rcc.f ! 1 lien which has priority
over this Mortgage. 1s Doc ent 1s the prope o

In the event of loss, Borrower shall givdﬁmﬁmke@pmmcﬁemlﬂmdh. Lender may make proof of loss if not
made promptly by Borrower.

If the Property is abandoncd by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carricr offers o scitle-a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender's option either (o restoration or repair of the Property or to the sums sccured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall net commit wastc or permit impairment or detcrioration of the Property and shall comply
with the provisions of any leasc if this Mortgage is on a lcasehold. If this Mortgage is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Bomrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development; the by-laws and regulations-of the condominium or planncd unit development, and
constituent documents.

7. Protection of Lender’s Security. If Borrower fails & perform 4hic cavenants and agreements contained in this Mortgage, or
if any action or proceeding is commenced which materially;affects Lender’s interest in the Property, then Lender, at Lender's option,

upon notice to Borrower, may such appearances, disburse such sums, including reasonable attorn ses, and take such action
as is necessary to protect Len rest. If Lender required mortgage-insurance as a condition of the loan sccured by this
Mortgage, Borrower shall pay ns required to maintaia such insurance in effect until s the requirement for such
insurance terminates in accord wer's and Lendé’s AyniliEn agreement or applicat

Any amounts disbursed | t (o this paragraph 7 With interest thereor shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other terms of payment, such amounts

shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this paragraph 7 shall require
Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made rcasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in the
Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proccedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest. Any
forbearance by Lender in excrcising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments herein contained
shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's
interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage,
and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Noic without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.
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12, Notice, Excepi for any notice required under applicable law to be given in another manner, (a) any nolice (o Borr;wcr

provided for in this Morigage shall be given by delivering it or by mailin i i i
) g such notice by certificd mail addressed to Borrower at the
g:%enyhﬁﬂ(gecss. or at such other address as qurowe: may designate by notice to Lender as provided herein, and (b) any notice th
" n:‘rv :r s og‘:i\::d bgcrceci?‘xﬁxd;‘ ;n:(n)l ti?e Lcndqr d:d acfidrqss &mc& herein or to such other address as Lender may designate by notice to
' rovided for in this Mo i
when given n the manner designaied here u': rigage shall be deemed to have been given o Borrower or Lender
. Governing_ Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the jurisdiction in
which the Property is located. The foregoing senience shall not limit the applicability of Federal law to this Mortgage. In the event that
any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of this Mortgage
and the Note are declared to be severable, As used herein, "costs”, "expenses” and "attorneys’ fees” include all sums (o the extent not
prohibited by applicable law or limited herein,

14. Borrower's Copfy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution

or after recordation hereof,
' 15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agrcement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or scrvices in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written conscnt, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage. However,
this option shall not be exercised by Lender if exercise is prohibited by fedcral law as of the date of this Mortgage.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage
without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifving: (1) the breach; (2)
the action required to cure s mailed to Borrower, by

gé he
which such breach must be « mgﬂwmmt ma cified in the notice may
result in acceleration of the s by this b j i proc ile of the Property, The
notice shall further inform of Hie e tipn-ang the ssert in the foreclosure
proceeding the nonexistence ‘mmmfﬁxﬁMLh 1d ure. If the breach is not
cured on or before the date i the migc’e. Lender, at Lender’s option, may declarge al 1e sums secured by this
Mortgage to be immediately dt payae GAMaRE Turther ad” Grd CR Ay fowvec. Mortgage by judicial

proceeding. Lender shall be entitled to colieck.i s‘neﬁp@ﬁq%w u gﬁw eclosure, including, but not limited to,
reasonable attorneys’ fees, and costs of document;f'y evidence, abstr tsgn i ere;é)?té.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have ! htto | eeding m by Lei iforce this Mortgage discontinued at
any time prior to entry of a judgment enforcing this Mortgag¢ if: (a) Borrowes pays Lender all sums which would be then due under
this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Morigage; (¢) ower pays &ll reasonablc expenscs incurr: Lender in cnforcing the covenants and
agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies @s provided in paragraph 17 hercof,
including, but not limited to, rcasonablc attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to
assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Bosiower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred;

19. Assignment of Rents; Appointment of Receiver. Ag:additional sccurity hereunder, Borrower hereby assigns to Lender the

rents of the Property, provided that Borrower shall, prior to-agccleration ¢ndes paragraph 17 hereof or abandonment of the Property,
have the right to collect and ret xch rents as they becoms due and payablo:;

Upon acceleration under | i 17 hercof or abandoninentof the Property, Lender shal! be ¢ to the extent provided by
applicable law, to have a recei ned by a court to enter upon, take possession of and ma roperty and to collect the
rents of the Property includin, due. All rents collected: by the recciver shall be ar payment of the costs of
management of the Property a Mrents, including:Zbut g limited to, receiver’s ; on receiver's bonds and
reasonable attorneys’ fees, and secured by this“Mortgage. “The receiver st sount only for those rents
actually received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower.
21, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraiscment.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mongage, of any default under the superior
\ encumbrance and of any sa]c or other foraclnenre action

i

J IN WITNESS WHEREOI I)__ Mor
ocu
Dt (Seal)
NOT OFF > 7 - Borrower
This Docume:nt rltte 42 # ) (Seal)
the Lake Countfﬁ g xraW Husband £ad"Wife . Borrower
(Seal)
- Borrower
- - (Seal)
- Borrower
STATE OF INDIANA, County ss:
On this a5 r of September 18 96 | before me, the undersigned, a Notary Public in and
for said County, personally appcared
JAMES C. DUNGY and, ADELE V(- DUNGY Husband and Wife, '
-and-acknowledged the excculi foregoing instrument.
WITNESS my hand and /’
~ i M \“ ( S
My Commnssnon cxpm;s A . N ‘/I\//xl/t,d ] i~
~ % My Commission Exp. May 16, 1995 E 7 J
This instrument was prepared by: % 54.1 SANY 6 / REEC. )
attorney at law.,

(Space Below This Line Reserved For Lender and Recorder)
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