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THIS MORTGAGE ("Securi

MX{‘lsg‘vonon SEPTEMBER 26, 1996
GORDON P. PRINCE, SINGLE

("Borrower"). This Security Instrument is given to
FIRST EDERAL BANK, A FEDERAL SAVINGS BANK
AR G
which is organized and « AMBF
addross is 101 NOR Nu 6‘&‘% L'
VINCENNES, IN ("Lendu‘
PORTY ONE THOUSAN Tfiwts ur.nempwthe property vor”
AND 00/100

the Lake CountXmRecorderm (V.8

This debt is evidenced by Borrower's note dated the same this Security Instrumer

monthly payments, with the full debt, if not paid earlier, due and pavable on SEPTEMBER
This Security Instrumeat secures to Leader: (&) the repayment of evidenced by the Note,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, &
protect the security of this Security Instrumeat; and (c) the performance of Borrowe s covens
Security Instrument and the Note, For,this purposs, Borrower does hereby mortgage; grant and ¢
described m locat-? in LAKE
THE 3 PRET OF 10T 7, BLOCK 3, HINK'S ADDITION IN
HAMMOND, AS SHOWN IN PLAT BOOK 2, PAGE 74, IN LAKE COUN
which has the address of 522 WALTHAM STREET, HAMMOND
Indiana 46320 21p Code ("Property Address");
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VYMP MORTGAGE FORMS - (313)203-9100 - (800)821-7291

. The mortgagor is

, and whose

Lender the principal sum of

41,250.00 ),
'Note"), which ides for
6, 2)026 prov '
h interest, and all reacwals,
inced under paragraph 7 to

and agreements under this
vey to Lender the following

Bar oy avrmen AL e

Stroet, City ,
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: “TOOETHER WITH all the improvements now or hereafier srected on the property, asd all easements, appurtenances, and
fixtures now or hercaficr & part of the property. All ropiascements and sdditions shall also be covered by this Security
¥ Iustrument. All of the foregoing is referred to in this Security Instniment as the *Property.*

»  BORROWER COVENANTS that Borrower is lawfully seised of the astate hercby conveyed and has the right to mortgage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titls to the Property spainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute s uniform sscurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due uader the Note, uatil the Nots is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgags insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA®), unless another law that applics to the Funds
sets a lesser amount. If s0, Lender may, st any time, collect and hold Funds in an amount not to exceed the lesser umount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender paya Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, L state tux reporting service

ussd by Lender in cc :ﬂﬂmm% an agresment is made or
applicable law requires Borrowe or earnings on the Funds,
Borrower and Lender 5 F 2t shall give to Borrower,
without charge, an an; ,N m nﬂgmm&e e purpoge for which each
debit to the Funds was ddli r al ; Security Instrument,

If the Funds held m(gmgﬁlgﬁm ﬁ‘é ?ﬁn{fg shall account to Borrower
for the excess Funds ir ordance with hount of the ‘»\ds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notxfy Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretic

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. [, under paragraph 21, Lender shall acquire or s¢ll the Property, Leader, prior to the acquisition or sale
of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit against the sums secured by
this Security Instrumes

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under pacagraphs
1 and 2 sball be applied: first, to aay prepayment charges due undei the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to sny late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes; gosessments) charges, fines and impositions sttributable to the Property

which may attain priority over this Security Instrusieat, and leasehol@ payments or ground rents, if any. Borrower shall pay
these obligations in the 1er provided in paragrapk-2, orif ot paid'in that manner, Borrower pay them on time dircctly
to the person owed pay serower shall prompily furnish t6-Lander-all notices of amour paid under this paragraph.
If Borrower makes the: directly, Borroweés shgll promptly fusnish to Lender roc cing the payments,
Borrower shall pr ge any lien whick’has'prrotityiaver this Security 1 ss Borrower: (a) agrees in
writing to the payment securad by the lien’is a ‘manner acceptable t tests in good faith the lien
by, or defends agains if n operste to prevent the

enforcement of the lien; or (c) secures from the bolder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower & notioe ideatifying the lien, Borrower shall satisfy the lien or take
more of the actions set forth above within 10 days of the giving of notice.
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3. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject.to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (i sreferred 1o hs T and™g [ ant of the payments. If
under paragraph 21 the Prc Y er, Borrower's right to an M roceeds resulting from
damage to the Property pri am;a(‘oumcwtelkt the su alis Security lnstfument

immediately prior to the ac

6. Occupancy, Preser v ‘MQITWQE El QMM\ »plication; Leaseholds.
Borrower shall occupy, est ] se thﬁm erty as Borrower'soprincipal residence withis six ys after the execution of
this Security Instrument and sh J;I?n'é (Q&m%téﬁ'%ﬁggp ? neipal Tésidence for at least one year after
the date of occupancy, unless Lender otlthaekwmn(\}(liuntyiﬂmrdﬂﬁot be unreasonably withheld, or unless
extenuating circumstances| cxist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or craminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as\provided in paragraph 18, by causing the action ling to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan applicatic 5, gave matcrially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Bropeidyzas a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisiang of ihicdéase. If Borrower acquires fee title to the Property, the

leasehold and the fee title shall.not merge unless Lendecjagrees to the mi€eger in writing.

7. Protection of Len Rights in the Property..if Borrower fails:4a perform the covenan agreements contained in
this Security Instrument, a legal proceedingithet may-signiticantly affect Lender’s the Property (such as a
proceeding in bankruptey, condemnation oeforfsiture ciflto enforce laws or r hen Lender may do and
pay for whatever is neces: the value of the‘Psopertyldnd Lender’s rights /. Lender’s actions may
include paying any sums rwhich“has priority—over this Securit :aring in court, paying

reasonable attomeys® fees and entering on (he Property to-make repairs. Although Lender mmay take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Losso ;es1 ve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemmnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shal] be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be apphed to the sums secured hy this Security Instrument whether or not the sums are then due

If the Property is aba
award or settle a claim fo
Lender is authorized to col
secured by this Security In:

Unless Lender and |
postpone the due date of th

11, Borrower Not Rel
of amortization of the sum:

or ¥

doy SELLL LIULILL U ALl P

Jr s port 1ot endér Wi 0

ﬁroceeds, at its (ﬁ‘lon. either to restoral.
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Exgensioprof the time fos
cured by thls Secunty lnb(rument gra

emnor offers to make an

Jate the notice is given,
Ot > Property or to the sums
ipal shall not extend or
f such payments.
payment or modification
nterest of Borrower shall

~

Lender to any successor

not operate to release the i

lity of the original Borrower or Borrower s successors in interest. Ler

r shall not be required to

commence proceedings against any s rin intere use to extend time for payi or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy ‘shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower’s
Instrument but does not e
Borrower's interest in the P

venants and agreements shall be joint and several. Any Borrower
ate the Note: (a) is co-signing thisuSecurity Instrument only to mort;
>rty under the terms of thistSéeuntyllustument; (b) is not persons

lo co-signs this Security
e, grant and convey that
obligated to pay the sums

secured by this Security Instrun
make any accommodations

t; and (c) agrees that-liender and any other Borrower may agree ic
1 to the terms of this Security Instaument or the Note w

13. Loan Charges. | red by this Security- Instriiment is subject to a |
and that law 1s finally inte hat the interest oFother’loan charges collected or i
loan exceed the permitted yany such loan‘chargelshelltbe reduced by the
to the permitted limit; and collected from-Borrower whicl imits will be refunded to
Borrower. Lender may choos byreducingthe principal 3 or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pamal prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrun}ent.
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17, Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patura) person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall in full i if leration had s right to reinstate shall
not apply in the case of acc

V¢! ‘n i/, L]

19. Sale of Note; C 1 Sep QQRMQM1 Roterest in sther with this Security
Instrument) may be sold or it Tmmrm 1ge in the entity (known
as the "Loan Servicer") the 51 N s i sity In: There also may be one
or more changes of the Los Vi ngelated to a sale of the Note, is a change of the Lo vicer, Borrower will be

v S0 o

If there
given written notice of the cha Srisnc 1y thfe ] %E al . will state the name and
address of the new Loan Servicer and t!@h@r]g;ﬁkch@vmm',s Blauidcbe e The notice will also contain any other

information required by applicable law.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on |or in the Property. Bosrower shall not do,. nor allow anyone. clsa to anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genen ized to be appropriate to normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge: If Borrower ieams, or is notified by any governmental or regulatory authority, that
uny removal or other remediation of any Hazardous Substanceaffééting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviromuesital Law,

As used in this paragraph "Hazardous Subst2itces”™ are those$ubistances defined as toxic-0r hazardous substances by
Environmental Law and t lowing substances: pdsoline,~kerosene,sother flammable or to troleum products, toxic
pesticides and herbicides, \ fvents, materials containing-asbestos or-formaldehyde, and ve materials. As used in
this paragraph 20, "Envir v" means federal laws-and laws of the jurisdiction Property is located that
relate to health, safety or e utection.

NON-UNIFORM CQ OV and 1 andar Hiirthar nyvenant o 'y

21. Acceleration; Ranedies. Lender shall give notice (o Borvower prioeto acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instry
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@D-GR(IND ©101 "Page 6 of € ity




24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and aa:rcements of each such rider shall be incorporated into and shall amend and supplement _

the covenants and agreemen t ument,
% Adjustable Rate Ri Con onumum Rider ider
Graduated Paymen E@ tI AI& /ment Rider
Balloon Rider ate lmproveme > Rider
L] V.A. Rider This Ddehstdneisithe property of

the Lake County Recorder!

BY SIGNING BELOW, Borrower aceepts andragrees tonthe terms-and, covenants con in thl scurity Instrument and
in any rider(s) executed by Borrower and recorded with | /

Witnesses: ‘A_ -
(Seal)
"GORDeN ‘& 'NCE —~Borrower

(Seal)
~Borrowsr

{Seal) y —_—(Seal)

~Boriower =Bommower

STATE OF INDIANA, County ss:

Onthis 26TH day of SEPTEMBER , 1996 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
GORDON P. PRINCE SINGLE MAN

e

"" o | , and acknowledged the e regoing instrument.
WITNESS my hand and official seal.
My Commlssmn Expnlres .APRIL- 10 .1_.9 99 y
‘LAKE .COUNTY RESTDENTLIY - Noteyf Public/ SUSAN ' DOWNING (/
This instrument was prepared by: WILMA 'S. NAPIER
@D, RN 621201 Page 8 of 8 Form 3016 9/90
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THIS ADJUSTABLE RATE RIDER is wads this

1996

TSEP 26 96 10123AM FIRST FEDERAL BANK

P.8
| H 488473
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Cape) 0515001212

426TH

day of SEPTEMBER '
» and is incorporated into snd shall be deemed to umend and supploment the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigoed (the *Borrowes”) to secure
Borrower’s Adjustable Rate Note (the *Note®) to
FIRST FEDERAL BANK, A FEDERAL SAVINGS BANK

(the"Lender”) of the same date and covering the property described in the Security Instrument and located at;
522 WALTHAM STREET, HAMMOND, INDIANA 46320
Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provid
the interest rate ¢

4. INTEREST
(A) Change |
The interest 1

day every 12th n

(B) The Index

Beginning wi
average yield oa
the Federal Rese
is called the "Cu

If the Index |
information. The

(C) Calculati

Before each (

THREE FOl
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(0.125%). Subje

the next Change I

MULTISTATE AD.
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The Nots Holder will then determine the amount of the monthly paymeat that would be sufficient to repay the
unpaid principal that | am expected to owe at the Chunge Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new arount of my monthly payment.

(D) Limits on Interest Rute Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10,7500 %
orlessthan  6.7500 © %. Thereafier, my interest rate will never be increased or decreased on

any single Change Dats by more thun two percentage points (2.0%) from the rate of interest ] have been paying for
the preceding twelve months, My interest rate will never be greater than 14.7500 4.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dats until the amount of my monthly
payment changes ::gain.

(F) Notice of (-]

The Note Holder will deliver or mail to me a notice of any changes in my interest rato and the amount of my
moathly payment before the effoctive date of any change, The notice will include information required by law to be
gvcn me and also the title and telephone number of a person who will answer any question I may have regarding

¢ notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrurnent is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inturest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in

full of all sums Ty ) od by Lender if
exercise {s proh W e date of this Secutity Ingirument not exercisa this
option if: (a) B t D?QW red by ate the intended
transferce as if re being ‘made to the transferee; and (b) 2 der reasar s that Lender’s
security will no &'l NWWCT bﬁ, 2 or agreement in
e e e ene 1od by apglicable law, Lead har A ble foc ion to Lende
o the exte nitted_by applicable law, may charge a reasonable % lion r's
conseat to the loan & '.Bhns&&hmlnlemﬁs lgh @sumption agreement that is

acceptable to Leader and that obliga ¢ trans to keep all the promi greements made in the Note and
in this Security [nstrument, B&‘ﬁmmﬂﬂ&l' ote and this Security Instrument
unless Lender releases Borrower In writing.

If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a |  lesy days fro the notice is delivered or
mailed within which Borrower must pay all surms gecured by this Security Instrumaent. If Bormower fails to puy these
sums prior to the expiration of this period, Lander may invoke any remedies permitted by this Security Instrument
without further potice or demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider. y .
YN (Seal)

GORVON. B PRINCE —Bomewsr

(Seal)

wRorowsr

(Seal)
~Bormewsr

(Seal)
=DBorrowsr
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