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) . MORTGAGOR MORTGAGEE |
L. I" includes each marigagor above. “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For valye received, |, _JOHN TICA, A SINGLE PERSON
. mortgage, grant and convey (o you on W » the

real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
at anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: _4421-33 INDIANAPOLIS BOULEVARD .

{Street)

EAST CHICAQGO , Indiana 46312
LEGAL DESCRIPTION: (City) (¢p Code)

Are(noy 2>uemen) a1 of

LOT NUMBERS 18, 19, 20, 21, 22, 23 AND THE SOUTH HALF OF LOT NUMBER 17, IN BLOCK
NUMBER 12, AS MARKED AND LAID DOWN ON THE RECORDED PLAT OF SUBDIVISION OF THE WEST
1317.5 FEET OF THE NORTH EAST QUARTER, OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 9,
WEST OF 2ND P.M., CITY OF EAST CHICAGO, AS THE SAME APPEARS OF RECORD IN PLAT @K 2,
PAGE 15, IN THE RECORDER'S OFFICE OF LAKE COUNTY, INDIANA. N
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Document 1s

NOT OFFICIAL!
located in ____ LAKE

) s -~ County, Indiana.
TITLE: | covenant and warrant litle Imﬁar&, qumgmﬁﬁrEQGIRmeﬁ%l 9\5‘. g ordinances, current taxes and
assessments not yet due ar the L _k_e_cgu_ngz_Re_chdeﬂ__ : T W

]
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SECURED DEBT: This montgage secures repayment of the secured deblt and the performance of the covenants and agreemyé: contained in 4y N
mortgage and in any other documen! incorporated herein. Secured deb!, as used in this morigage, includas any amounts Kmay at agg_time we. O
you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modificatiort such insfrumeqtor’) * 17
agreement, and, if applicable, the fulu Jvances described below. tg"‘ g - Cr
The secured debt is evidenced by (describeiihe instrument or agreement secured by this mortgage and the date thereof): ED[ -"~ L‘ ‘L,

PROMISSORY NOTE DATED SEPTEMEER 26, 1996, IN THE FRINCIPAL AMOUNT OF $500,000.49. (%77

o

The above obligation is due and payable on if not paid earlier,
The total unpaid balance secured tz‘y this mortgage at any ong:tinie shall’'nct exceed a maximum principal amount of FIVE HUNDRED
[ 7 e
THOUSAND AND NO/100**kkkkkk&RA*AR XXX Doars (§ __500,000.00 ), plus interest
and all other amounts, plu st, advanced under the tgrns of this morigage:ta protect the securit tt \gage or to perform any of the
covenants and agreemantt d.in this mortgage.
(] Future Advances: The secured even though ail.or part ot'it may not yet be advar lvances are contemplated and
will be made in accordz s.0f the note or loaiwagreementiavidencing the secusé

[(XVariable Rate: The inte 1t I by thi 1 s hat obligation,

Oa copy of the loan agreement conlaining the terms under which the interesi rate may vary is atiached (o this mortgage and made a part

hereof.
RIDERS: [J commercial [ 0O

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this monqage, in any instruments
evidencing the secured Eg t and In’any riders descgibad above and signed by me. | acknowledge recelpt of a copy of this mortgage.

ACKNOWLEDGMENT: STATE OF INDIANA, _ LAKE , County ss:
On this 26th _.. day of before me
JANICE L. MADDOX _ personally appeared ) INGLE PERSON

strument.
v {Notary P\ﬂtc),
i e JANICE L. MADDOX

(Type or Print Name)

7
T - LAKE .
. Resident of Coun\tyﬂw

JERRY L. TOWLE, VICE PRESIDENT e

L O
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f\ 'and acknowledgeg-the execytion of theA6regoi
My commission éxpires: ', \ / W S éé 2 :
JANUARY 13 1998 A“- = =

Thig instrument was prepared by:

A e s e i o et et 1




COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for m
benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, 1o interest and then to principal. i
g:ifgairl‘mpaymem of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured J;bt is

2. Claims against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my payments. |
will defend litle o the property against any claims that would impair the lien of this morigage. You may require me to assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will kaep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a standard
mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance polic{. Any insurance proceeds may be
applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require morigage insurance, |
agree to maintain such insurance for as long as you require.

! :ﬁ Properrtty. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to
@ property.

5. Expenses. | agree to pay all your expenses, including reasonable atiorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
proparty, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has priority over this mortgage or anl note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to com{)ly with the provisions of ang lease if this mortgage is on a leasehold. if
this morigage is on a unitin a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned unit development. !

10. Authority of Mortgagee to r I y ¥ ther mortgage, deed of trust,
lien or other secunty interest that 5 0| m.t ie$0 d. You may sign my name or

pay any amount if necessary for W cons iScentinLBe or not.c sonable manner, you may do
whatever is necessary to protect terest in the property. This may include completing the cons

Your failure to perform will not pr if N@a’nlgf @E E{v@ lIAoI_I]! mortgag
o ine dat i o papmentun o+ (KA REOREH S K adork b TS oo CHELEEAUPE L v o domand and wil baar nteres
11. Inspection. You may enter the propery to insﬁh@ yluakee@mmalim oticel @t state the rea: ble cause for your inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied as provided in Covenan t'1. This assignment Is subject to the terms of any prior security agreement. -

>\

13. Walver. By exercising any remedy available to you, you do not give up your rights fo latar use any other remady. By riot exercising any remedy, if |
default, you do not waive your right 10 later consider the event a default if it happens again. | waive ali rights of valuation and appraisement.

14. Joint and Several Liability; Co-signers; essors and Assigns Bound. All duties unde origage are joint and several. If | sign this
mortgage but do not sign the secured debt | do so-only 1o mortgage my interest in the property to secure payment of the secured debt and by doing so, |
do not agree lo be personally iable on the secured debt. | also agree that you and any party to this mortgage may extend, modil{ or make any other
changes in the terms of this morigage or the secured debt without my consent. Such a changa will not release me from the terms of this morigage.

The duties and benefits of this morigage shalhbind.and benefit the succassors and.assigns of either o both of us.
15. Notice. Unless otherwise required by law, any notice to me shall baigiven by delivering it or by mailing it by first class mail addressed to me at the

Property Address or any other address that | tell you. | will give any aatice to-vou by carified mail to your address on page 1 of this mortgage, or to any
other address which you have designated.

Any notice shall be deemed to h: >0 given to either of us wher'given inthe-manner-siated above.

16. Transfer of the Property o *lal Interest In the Mortgagor. li-ali-or any-part of the prop ¢ st in it is sold or transferred
without your prior written cons: demand immediate’paymsn! ol thersecured debt. You ma 'd immediate payment if the
mortgagor is not a natural perso 3l interast in the mortgagoris.soid or transferred. Howeve emand payment in the above
situations if it is prohibited by fed Jate of this mortgage?

17. Release. When | have paid e , at my request, release this

mortgage without charge to me. Excepl wien piohibiled Dy taw, -agree 10 pay all cosis to record 1his iclease.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that raw expressly or impliedly permits variations by agreement. It any provision or clause of this morigage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
avidencing the secured debt.

t
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This Addendum is attached to and a part of the foregoing Mortgage which is granted by the Mortgagor to
the Mortgagee of even date herewith, The following paragraph is hereby added as a provision of this
Mortgage:

"Hazardous Substances. Mortgagor has executed and delivered to Mortgagee an Environmental
Certificate (the "Certificate") of even date, which Certificate contains certain representations,
covenants and indemnification obligations on the part of Mortgagor and provides to Mortgagee
certain rights, inter alia, entry and mitigation. In addition, the Certificate provides that if any
representation, warranty or certification proves untrue or that if Mortgagor shall fail to comply
with any provisions of the Certificate, such shall be a default under the loan documents secured by
the mortgage. This provision is included for the purpose of giving notice of the existence of the
Certificate to v full I duties of

descripti
Mortgagor and E@@umemﬁftl@u ions of the
Certificate or th C reunder.”
éﬁ“ OFEYCTATY
Executed, acknowle rce ()tl(lteuNIl{)ln anglly rlt§ l%i)tgl 6th 8f smber, 1996.
"MORTGAGOR " ﬂke Couvorréacerder!
< 7://
By: oo - By: o I
«—JOHN TIC# : JERRY L. TOWLE
VICE PRESIDENT
By: By: __
State of Indiana )
SS:
County of Lake
Before me, the un Notary PublicZinandtfor> said County 4 s 26th day of
September, 1996, p: >d John Tica, and“acknowledged the same to be his

voluntary act and decd.

IN WITNESS WHEREOF, | have hereunto subscfibed my name and affixed my official seal.
il 7 - % wggsé |

otary Public JANICE L MADDOX
998

My Commission Expires: _ JANUARY 13

S . County of Residence: LAKE

This Adqéqdhm pr‘éﬁared by: Jerry L. Towle, Vice President, National City Bank of Indiana.
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